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Abstract: Platform participants are characterized by their ability to engage in spontaneous
activities under certain constraints. Therefore, governance practices to encourage their activities
have recently emerged as a promising research topic. In particular, much work has been done on
how open access to platforms should be, and it is likely that peer-to-peer (P2P) transaction
platforms, where all participants are individuals, will require more active and sensitive
management of openness. However, there is a lack of empirical investigation into the key question
of what kind of openness will give P2P transaction platform companies a competitive advantage.
To answer this question, we analyze a case in Japan in which an entrant blog platform with low
openness outperformed an incumbent one with high openness. We used agent-based simulations
to understand the mechanism of the deviant case where an entrant with low openness succeeded.
As a result, we revealed that it is possible to build a competitive advantage through “focused”
governance that detects changes in user attributes and targets new users, rather than the previously
assumed method of securing a broad user base by increasing openness. We also revealed why the

incumbent did not change its governance in the face of the entrant.
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Hatena Blog (since 2011) Note (since 2014)

Revenue Advertisement Content sales commissions
Participation
p. Low Moderate (Focus on creators)
constraint
Semi-open Semi-open

"I put a lot of emphasis on being able "I want to create an open city on the

- entry to write freely." Internet."
" . . . "The editorial staff include their
The editor writes a great article or
: filter S " recommended blogs to convey the world of
picks it up. "
Note.
Broad Narrow
. taroet "I want to create a platform where "I want to create a place where people who
- 1arg people can write long-form blogs." express themselves are properly rewarded."
"By forming partnerships with broadcasters,
publishers, and Internet companies, we are
increasing the number of "outlets" for
creators to deliver their works."
Accept Prohibit
"I don't think that earning from ads is "Ads revenue depend on page views. Then,
- advertising bad. I think the cycle of writing, contents on the platform tend to be biased

earning advertising revenue, and then toward things that grab attention instantly."
writing again is acceptable."

# 1: 13 Th7Tu s L Note DB

ZOEIRETRAETNOENE KR LT, @itho 30 2 2Rk, FRC SNSRI
L HERD, R baE 2R, 1T TR Ziid—7r E0E < Note I HLEAIIERW (7
B—AR), TOLHIEXLNLEBEE, (1) ZMET7 402 —, (2 ¥—F7 > b, Q) &
HADRRED 3 >OBLENOHAT S (FE 1),

L BME7 45—

LIS, I TR7Ta O Note b IA—T2RTF Ty T4 —L72LEZ LN, %
ENELVI7a—XARELEZOLND, X TRhR7a 71X THRICET 2027 < EHEHR] LT
BO, [ZHEBEVWGR X ARTZNRDES > TV RETERY] EBZTWe (FrT
a—H—), FLTF—LITIMERAY v 7BEELTEY, - HEOPEOESWILFLH
W EBNEREE Yy Ty S LT AL T, Ay T YD T 4 VA Y T EAT
STz, MAT, TATY XA L HENT-FEF - FEUIREFORY 21T\, Bl O~
—PF—~DLa AN BEOHIR GEICE>TEIT AT FOEIR) 217oT05, Z
DX D A7 4 v H U 73T TR T m 7 & Note IZH@ LTV 5,

72 Note & [ —7 etz y b EIZHO< 0720w (BIZEH) &V BNTRIZESN
TRV AODOF =72 SEEW, 7272 L Note 1TV — B ABHIAD 2 4ER1D 2012 4F1Z [cakes |
VWS TaNEELEEL T Ty N7 — L% EIF TS, TOHWILLFTH D,
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(WERV note DEH 7 THETHETET) &I E2O<->TE, ZThETICHH-
27 n 7 OEMERBRISNTLE), ETIE, TrOFEFREEDL 7 AV T 1 OEWIESR
BCT IV RA A=V EEBZTHD, AT E o< 5, TONEFNEEE 7= (fl
¥E)

TROLA—T U TEHLLOD, @NWIF VT o OarT Y BREED KD et #T
BT TS, £727 4 VZ —IZO0W T, EFE DB TTOOIEMLEZHBHE L TV T, note
OMRBAIEZD L L bIC, BT 0l —DA v A a—HAB#HidT 52T, 129
WORENGEND LV TEFAREBRDHTOD, BFAR] [ZhoTWnd (BIXE), =
D X H1Z Note IFHABILCT 7 0 A A=V HBREICHEE L TVWDL WS ET LT 1
TR ue—X R WR 5,

2 #—4#v bk

B2, X Ch7a I PRIENSINEEEZEEL THhDHDIZR LT, Noteld 7V xA
H— | IZ7 4 —NALTWD, ETETR7a 7B ) —2AI7- 2011 1L, HRATH x
9 & Twitter X° Facebook @ X 9 72 SNS 23T Lpd /=L T ThoTz, ZThb D —E R
TIH—P—=DEEIN D 2 BTV DL Z LICMEE#RE R 7 a7 2 —H—F, TEX
Tur bl EEERT TSIy M T r—05oLK V] (FuFa—Y—) LEZ T
R Oare T NEED, Thbba—F—NHEOBNEWETEICKE D XD ek
FHz L7,

—JTNote I& [REFT L0008, EHbALHDNLES< V] #HEBEL T, —E XA
R TONTZ, BIEBITAIEOEFIZOVWTEFDOX ) IZiE-> T\ 5,

(A% =%y ML THETHAWENRTE D X )T/ oTz, 7272, o< 2 DILik
THLTEXDHHE, BWED 7 AV T 4% B0, BRA LR THEH o720, BN,
BE&IZIoT20 bW ma v AT AR ehoT2) (BIZEHE)

DXV ZAZ—DI2ODT T v 74— E LT, Note (IEHGNTWD, D
fewficik T a -k ar T oy o, HEEST LE R ERET S Z LT,
T a T OERE BB DOT ¥ A BT L0 8 7 ) =g X —EELET DH AN x OXREM
DX BEEERIZLTND, ZOX X TR e 72T, Note ¥ —4 v &
Ha—H g0k EBE LD,

(3) IR ~DRESE

% 31T, IRFIZOWTHAEOREE T IEX AT TH Y X TR7 a ZIIRERAZRD TV
%5, Note TIE7 B H—DNIREIZ L > TR A/ DL Z ENTERNEIIZR> TS, *
FIECRTr 70T aT 2—H—ZLLFO X S IJAERAIZONTHENTH D,

(77 4 V=g F=EE L ITRRES> TR T, ZOXEBNTENTEENALRES
NTENEFNAMCETH LNLEEZELS > TWI P A ZVEERITT WL LYY (FaF
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22— —)

— 7T Note TlL, [WENAIFRN—VE2—CWBlT 5720, O L5 RETIELNT
AT VE BRI A2 OIEHZED LB DIRY BHICR D EE X IREZPRL T
W5, BIZEZIIUL T O X DI ~_Tn 5,

(M7= Ri7Eo7 T oF 0 7)) TRE] B2 & T, BEVWOSEMEZZBEDA N, =
YT UVNTREERITD D, W VAT 4 TREENDIFEHK SV ELTHET ) (A
¥E)

323. T—RAHLDHEREE

UEDr—AZAZT 4 06IE2 DD ZENRFE A5, £TH 11, WitkoZ—57 v LR
HADREENS SMFITIRERAZRDDLT 7 4 VoA X — (XA T A) EEDOENVR
FHrEx, ZOEHELSBGILE BT 7V A — (X4 7 C) ODREL 2O8HLHZ L
BOND,

F2ORMEFRE LT, ETRTa 13BNt 544 7% REL T, Note 137
T4 VAL — (AT A) OSMEFIRL, 7 VxAZ— (X247 C) OBMEEEL T
WD EWR D, WTNDTT v b7 4 — LS HEARNITIIA =T R BINE RO, kA
By TRTNIAYANILDLTANEZ) I LSTT Ty b7 r—LDAREHOE =
Y=L TW5S, LT Note lFHED Y VA X —%hE/x—0 v e LTEY, £
HI208 1 B TAWEOZ AV T 4% EF720, boAEARTHEL-0, RBobhizb,
B&IZRoTED NS mav AT Al ZHEEL TS, £D7H, Note IZHABLT 7
RA A=V EAMIITHLHLTEY, I TR7a 7k b X 0EBHRNTAZIT>o TS
EEZLND,

—H T TR 7 e 73NN —ELTAH—7 U EREN, 20283 Thrya 7o
PR OELERE) D bHAEND, T72b5 2012 4F 8 AITKE S FIABKIL,
2015 - 11 Al —FEEE I, 2019 F 10 Al a3a2=7 144 K714 ] & LTKIR
\CWET SN TW5D, — 5T Note 1E 2014 EIC Y —E A ZBHAA L. 2019 4E 12 HICHKI %K
ELTWD, £LTHRIZRLEZ X 912, Google Trend 7 — % 7>5 1%, Note 73 2019 4F 11
AlCiIThya 72l L7z 2 L3005, FEO—ANTTRT 1 7 OBz 2019 4 6
AT o oA v H Ea—Tix, BSBAALTETA R A4 VIREDMLEMEIZOWTLLTD L S
IR 5T,

FIHBMTZ O WD DIIFATT o TWITA RIA U EbhoTciF &, A KT A
E0IEL IV L —BEERAALT, BaPRDLTZTa Z7OoMR, a3 a=7 s OH{->TnH
DL - LT HH L TN Enidian ) (AI3EH)

ZLT4 7 %D 2019 4 10 AICHKNLGTSNTEBY, AT RAEZEHE LIS L L
TWAHZ Enbnd, L LEEZREIX, Note XS A LT 2014 -5 2019 FFDH, 1T
BRI TFIHINT o A RESEL L Rholzb Nz D,
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33. Y2al—YarOBE

PlbEDlr—2%H 212, 3 Th7ua s L Note IZxETHT Ty b 74— X &Y %#1E
L, ¥Yab—rarafrd (K 2), kETHRE, IMFELE, £LTSA - BHOL—
JNZOWTRELL RS, 1100 AT v 7Dy ab— 3% 50 E3FETL, 100 AT
v THOTZ—Yxy MEN LA Ua 2508k 5,

i Agent
i- Type:AorC
- Quality: 1 t0 9 Network effect
. - Learning | l
«—+— Actual Entry +«—— Potential Entry
. . (N=50)
Utility calculation

O O Entry constraint
Aa

—+— Exit

Exit constraint

2: 3 Ia2l—TaryolfE

331. BE: 24T, VA UT«

FTHWRREL LTHOD=—V = FEAERL, ZV X ACREBT S, 70 - 7Ty
b7 4 —2iE, BETFLHATRVDLN, BINERETOREEZTHLNTEDS, Z0D
ORI OT—2 = NIEEZ TP ORAFTH D,

INLDZ—V = MIFFATTEIFVT 4 QD2ODNTA—ZE2H2 5, £F
Kr—T =2 MTT=1~9 (5 1XfRIN) 27 2 X LIZHV ¥ TDH, T=6~9 ThiuX¥ 1 7 C,
T=1~4 THNIZZA T A LT D, RBICHBERTZLHI, A7 CoBMELIE, 7r 77T
FEELZLLZOEH L@ L THOSIMNE L ZRT 52 &, £ L TREMIZIZZ Vg
H—b LCAERELTHIEHZHRL TV AZET, T 4 A 7 A LI3EN PV,
ZLTZEOEODNEAZBEMNE LT Z2ENTVDEA, WbWET 7 4 VoA ¥ —%1F
To WD MLV FRER=2—ARE, BREMICERZEDLDEEI EEILND,

ZLTQIZ1I~MOETTI X AIZED Y THN, ERRKEWVIIEZDOZ—V = F3EL
TaTDOIF)T 4 NENI EEERT S, KEORQ)THEHINDAN EHTHICo
NTUTORWDTIZ AV T4 B EATDHET S,

Qit+1 = Qir +u;r X 0.01 €))
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IO 7 F ) T OEmWEREL T ETEE L, —Hgoag0REOCI A T
4 MBI ETHZLEEERL WD, 21X 3 2 FEIZDT, 100 A7 v 7O EHMEN 3 LL
TR L HITfEHFEEZ 001 ELTWD, Z2A VT ADB9EEZDHT Eidn,

3.3.2. A

WIZt WO w, FULTFOR@IC K-> TR SN, BRAMIZIZESERILZ A 7O
TV MOREEHROLIIEDIABR EN D EEBEZ TS, Thbb V=l Z—%HF
LTWAEMEIZ BH LR LZ A T COBMERENGLLELHATZNEHAEL TND,
bHANT T4 VoA B — (FATA) OEGLENG BIERLZED D20 DOEANIFR5
7, —EREOHABMNRIAEND LT 5,

U = (Wi,A X Z Qac + Wic X Z QC,t) + Npeighbor,t 2)

FPFo—y =z MNIEMEZHERE L, —EDOFHANOMO = — = hneighbor) D % 1 7
LUFVTF 4 BT S, ELTCHATIEDIF YT 4 (Qup Q)b tritT 5, ZLTE
NEIUZT =4 b (Wi, wie) T THFNL, £ % neighbor D—=— = MELTHID,
A MIwy=1-w,, wi,=T;x01 75, T7bDET=1DZAT ADBNNEDY
By Wiawic) =(09,01) L7eb | HAFICAA T ADT—V =2 MREL, ZOT—T
YOI FVT 4 DEWIEERAN LN D Z LD, URAENLEBEOT—Y 2 MK
NEL RIUTHAN ENEDOT, 21—V = METEIDZ L THEL WS,

3.33. BA

7Ty N7 F—AIBWTEBIMEDOHAY RERICEZ 2, ETHEAT v 7OSMNT
ET— = ~(Potential Entry)% 50 & 9%, Zhu and lansiti (2012) (Z% A+ v 7 72
ETIVICHESNWTT Ty N7 4+ —LOSMEBOWBEH LN LR, ZOET /LTI
FHOSMERL 1 MFiO7T 7 > b7+ — L REROBRIEFT 2, ZOHEESEIZ,
AR TIEIRG)D LI 2, 1 AT v TRIOBIMNE=—Y = NOFEAH Uaey &3 AT v
THRIOFHEH Ua,_y ZHEL T, KETFIUES A2, /NSRS L) r—
NEREDIALTE (A4 FT AT R B, ZO—E, WREN EF L TWS7F v |k
T A —AIITHREADPEE ST DD, WEEMET LTS EABKRL 72D L)
Xy NT—=7 9 RE2RBLL T\ 5,

LERFEOIF VT AT ERDBH L EEEL, ZOREEZE W, YIalb—Ta R
Mo, 100 A7 v %O 7 F VT 4 OVFEEITRKT6.06 &2, ZOLxDI7 4T 4
DN 5.89 The/Ne 705, ZDE XV +18SD 13(3.63,8.48) L 2. 7 A VT 4k
RO YIZEL TWAHBMFIZZLS TN TH S,
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Actual Entry, = Potential Entry, + (Ua,_; — Ua;_3) X 100 3)

ZLTCT Ty b7+ —20EN SNETETLIZ—Vxy MIBMGIRZHT EE X
o FTT TV b7 —LXITFATAL COVTNEL Y =L LT EEZ, BINTHIFK
BTN, —HT, 779 874 —ALY XA T CEERTDHI IR NF U RAELTH
ET 5, Note i3X AT COLIRT IV ZAZ—DIeODOT AT AT LEHIBELTNDD
72, F L THFRBIRLRAKEIBAD LV D 7 4 L Z =R, FLFOERE LB Vo To A
YEVT 4 TIZE ST, XAT COBMEIZE =T FeKRoTnd, bbAALAT—T
BB THEHBIRLTEBY., 247 A OBMEIET SO TR, U EaEE
T, AT v TBATFEDEA T A DT—x bD 10~40%EHIBT 5 L VW) L—L &
Mz B, R=ALRDHL—LVTFIAT AL CETUHLIEYYTTNDLDOT, FlxiE
ZIMTEDT—T 2 8350 THIUX, 77y b 73— X TIEFAT AL CH 25T
ODBANTDHI LD, —HTT Ty b7+ —LYDIIIEBMTEDEAT AD 40%%
HIBR T D —icd DL, A7 CH 25, XA 7 AN 25%0.6=15 L 725,

3.3.4. ;B

F7220 AT v IBXIHET—T s MIOWT, B 20 27 v T OFEEHNBLED
AU T CHITRHNT AL W b— % 525, ZHUIR AR L2 VTR 5
ZEEEWRT S,

ZLTTF 7y F 74— X Tl 10 AT v 7BEIZIAVT 408 1 D=V = D
1%% 7 X LDTHIBRT D L WO V— L ZRIT D, DT —ATHREMNLIZL T, 1TThR
T a Z TIEREROTANCE EDTNWD EBZZLND, —HFTT Ty h7+—5 Y Tid,
1I0n A7 v 7RBEIAVT A OEWI AT A D=—V 2 b 5% EHIRT D E V)L
— NV EBRTD, BEL 257 VT 1% 1~4 TELESE T, MADBRT DB L MET 5,
Note TIF_R— VIR EZEH TE ARV AR > TRY . 24 T ANPREL L9 RIEEIA
ZHME L TESN a2y T U LTI LWREE 2 & > T D, 727205 AHIK
ERIERIC, EARMIZITIA =T 07Ty b7+ —AEZERLTEY, 247 A OBNEA
TRTHBRT D2 DO TR, EZTARMETIILLED L SIZ, AT A DSMNMEDS L
IF VT 4 DRVGEFLESEZIRESEL LWV L—VERIT T,

ZO XD Bk L IREHROMA G DY EEZ T X & Y1~Y4 OF T v M T+ — A
AERT 2 (£ 2), BI2IX YL T BAT v TS ATEDX A 7 AD 10%%HIFR (B A).
10 AT v TRBEEIAIVTANIUTOXA T ADT— 2 O 5%%HIBR GERH) &
WO IL— L EERIT T,
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Entry (each step) Exit (each 10 step)

X None Delete 1% of Q<=1 Type A participant
Y1 Delete 10% of Type A entrant Delete 5% of Q<=1
Y2 20% Q<=2
Y3 30% Q<=3
Y4 40% Q<=4

F2: 799 b 7+—LX L YDRA - BHEK DB

4. R

MERELTC, O 7y b 74— YOV LEMETTIEX 2 RS2 &, @F
Z v b 74— 5 X ITREZIZ L > T—RMIZSNEORHIIME T T 2508, LiIdn< 35
EHOERT L RSN (£ 3),

41. 759 b I74—LXIIEMTZ24 T COSMEESFT<MYRAH, SAICKRMLTE

BAT v TBMPEDT— 2 hDH AT A DHFRR,Z 0.3~0.7 EFTELEETU
2lb—varmF T L, R3IDEIIIR, =06,070 L XTNET T v 74— XDFN
T—Yxr FOEANE L (2.89>2.82, 3.16>3.03). R, =0.3,04D & X (2X7 T v b
T =LY OFNREL ot (3.24<3.28,2.93<2.96), F72R, = 0.50 & |21 Y4 MK
Eleol=ld, XM 2FHICEWEE ooz, ZORIZOWTIXKRE THEL < i T .

Ry
0.3 0.4 0.5 0.6 0.7
X 3.24 2.93 2.80 2.89 3.16
Y1 3.28 2.96 2.79 2.82 3.03
Y2 3.39 3.01 2.78 2.73 2.90
Y3 3.49 3.10 2.78 2.66 2.73
Y4 3.61 3.18 2.82 2.58 2.55

KRB IATADUREIANFT UV AZBASEIZE EDEHLFA (100 X7 v 7 H)

ZORERIT, MERICBT XA T ADHENKLS 8D (X4 7 COENREL D) I
ONT, Ty b7+ —LY OFPBIMEORMBENEGL DLV ZEE2ERT D, T
bbb, ZMTEDEAT C DUENREL 2DHIZONT, O ZRERAIZE ALY
Ty R 74— Y P XITK LU THAEN 2 EBLT 5 2 LRS-, Zhpi%IED Note
MBNIEH L BERTEEE X D, WIZSMERET DX A7 C OEMRNEREE T
X, 77y b7 =LY OBMEOHMITELS . ZAICKETHLBZ2 N5,
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FIIATHIRETIZ, 70— A R AT U RAEITH & BIMEOEEZMETHZ LT TE
HR, ZMELERWPLTLED LWV bL— KA 723 EH STz (Kyprianou, 2018;
Reischauer and Mair, 2018), = —%—_X—ZA &R TE2TUE, Fv N —7 R %I
ALT, 77y b 74 —2&ESEDZ N TE (Clements and Ohashi, 2005;
McIntyre and Srinivasan, 2017), L/ LABED Y I 2L —3 3 > TliX, Ry, =030 & X
TIT7Y T4 =LY DEITHANTFT U AZFHE L LTH, BIMEBLOBAITREM E 725 &
WO RERIZZR o7 (X 3),

3000
.

2500 —e———— -
\

2000 \\

1500

1000

500

0
X Y1 Y2 Y3 Y4
--—03 04 —de=0.5 =>=0.6 0.7

X 8: KT VUFITBITS 100 2T v FBROSBINEE

ZOMHIE Ry =03,04 DLEZHLLULBATEDIA T ANLR 77— R
LTHEBARBEHE VO 20T, FlziL Ry=07 OLEZD 10%%HIFRT 5 &
Ry, =063 L7725, ZOLEHNME=—T = MIUT 0.63+0.3=0.93, 772D HILD 93% & 72
%o —HTRy,=03DEZXZD 10%%HIBETDE Ry=027 L72d, ZM=—T =2 MK
1% 0.27+0.7=0.97, T72DOHLILD 9% L0 D, ZDXHIT R, DHFENMENE XITIE, 7=
— X R HRF L AEAT oI E OBMEA~D~ A T AEEPNENZ LD D,

—HTHEAT COBMERITT T v b 74— XY TENIEEED LW (K4), 728
BT Ty N7 —AXIFFAT AL CHLA—TUIIRTANLINLE, EHIZFT v b
T4 =LY TEI AV T 4 DIERNWZ A T AZHIBRT D L0 HO~OHFI b Iz T b7
b, AT COUENEL 2D, 47 COMATEAICFE U Y A FOBMENZ T E
EL72BDT, Ty b 74— Y TlIH¥ A7 COPHAREL D, ZDLHITR, =03
DEX, =T EDRN (Fr—AKR7R) 7T b7+ —AY Tk, ZMEOVEA -
ZINER L bIZEm< Lo TN D,
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2500

2000 - - = -
1500

Vo =t —hr— —ir A

1000 P

500
0

X Y1 Y2 Y3 Y4

==0.3 0.4 =de=0.5 ===0.6 0.7

X 4:8>F)FITBT5 100 AT v F#DOE AT C OSNEE

4.2. TS5 b ITA—LXDBHNFT UV REEZEMN DA

—HTT Ty " 74— XIEY OBAEF L2, ThRbLEREA(LIIS U TR
DEREATDR NS EEZOND, ZOZ LR —AAZT 4 Thith /=X H1c, 11X Th
7 v 7 OFABK OLLBIEN G b HiA N s,

ZOEMBIE, AFEOV I ab—Ta URER, R Ty h 7 A=A XPELY LAE
FEOHZEIL Tz Ry =05 OFERNLHHATES (£ 3), 7742bb () 77 v b
74 —LXTiX Ry =05 OL X VEEANRRIKEZ2Y, Z2O®%IZEF LTS, (2) R, =
05 DEXT T b 74— XIE7T Ty b7+ —2 Y4 2RV Y X0 L ANEL
o TWN5D,

H1 OENDER DI EIE, EROIERZMEE L T, FEAREMLIZEnS Z
LT, TROBERELE(L L ZHICHE ) BINE OREE DK TIZZ OV TNTH, LIESLT
TIXFEWRENN LT D720, IR TFURAEBEZ -T2t EZ2bN5, ZLTH 2 O
FERNDIE, 779 74— Y DPEB 70 —ARICLARAWRVIZT Iy h 74— XD
T FEEPIARE < . BAFICK L TEMEZRS TS ZENRNZE D, ZDOLI7 2 DD
HENST Ty b7 —LXEHANF U REEZDHZ LR, 7Ty v 74—2Y OfE
EEBLTCLESTZEEZLND,

COXIBRERERDADI=ANIUTOLEEY THD, £ 100 AT v 7% OV
FAIFLL T ORXTEEEN S,

Uayp0 = Uay 100 X Ra100 + Uac 100 X (1 - RA,lOO)
= Ry 100 X (UaA,wo - Uac,100) + Uac 100 4)
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LT Ty 74— XIZBWTSMTPEDZ AT A DR Ry, & 0.370056 0.7 %
TEMSE L&, ENENOMITLLTOR A DL 2D, W5 ERD ENND LI,
Ra100 X (Uag100 — Uac100) 1EFAIZK L TITA BV IZ72 2 THDDIZH LT, Uag 0o
FFERICRH LT THE IR DIZRSTWD, LER->T, ZU6E5GF L7 Uay 1T
Ryo =05 THR/NERD  KOLITIEATERIKR E 72D, ZHUDS Ry = 0.5 D& Z %)
RAPE L7228 B TH D,

RAO RA100*(UaA-UaC) UaC Ua
0.3 -0.38 3.62 3.24
0.4 -0.25 0.13 3.18 -0.44 2.93 -0.31
0.5 0.03 0.28 2.77 -0.41 2.80 -0.13
0.6 0.45 0.42 2.43 -0.34 2.89 0.09
0.7 1.00 0.55 2.15 -0.28 3.16 0.27

£ 4: 77y b7 r—AXITBITEEHHHOANR

4.00

3.50

3.00 — e
2.50
2.00
1.50
1.00
0.50
0.00
-0.50
-1.00

0.3 0.4 0.5 0.6 0.7
=B-RA100*(UaA-UaC) UaC —A—Ua

X 5: 79y F7+—bXIZBIT3EHHONR

Ryg W/INEL 2% (Rey MREL D) IZONT, ZA 7 COBMEDEMIZ DB
# neighbor IZHD 5% A4 7 C ODEIGNEZ D, #4147 C DA Uacqoo 1EJEFHIZE L #
AT OBMENLNNEEEL 8D, ZOLEXX AT A OHRIFKS 20T, BT 5%
MEPIEZ Do ZDEINTLTEAT COEMIEL Ryy D/HEL DI oNTEY Kx<
EHT D,

F72 Ryp=05 DEEZNENOMITLLTOER 5 DL T D, Rageo X (Uanio0 —
Uac100) HEAICHK LCTMTH TRV IZ72 > TWD DR LT, Uag o EFEAITSK LTI
THEBRDIZRoTWD, LIER->T, ZNOE/EI LT Uayge 1377 v F 7+ —24 Y2
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ThohNe72D, ECHRR7ZOLEFERICEIIZ, A - BHERINE L 25250 TF 7 v b
T =L DX AT COEENERLITHEZ., ¥4 7 CoOMHAOEMEL KEL 25,

RAO RA100*(UaA-UaC) UaC Ua

X 0.030 2.767 2.797

Y1 -0.051 -0.081 2.842 0.075 2.791 -0.006
Y2 -0.140 -0.088 2.917 0.075 2.778 -0.014
Y3 -0.219 -0.080 3.000 0.082 2.780 0.003
Y4 -0.282 -0.062 3.103 0.104 2.822 0.041

# 5:R,=0.5 DL EDEHHHADOHR

5. TARhwviay

i0S & Android OFINH b DOND X, BIMOF =T S2B2 5T LB, ho7Z
v N7 = BNIHRT DGPTSR’ D LB HD (Parker et al, 2016; Rietveld and
Schilling, 2021), — /5T, A—7+& 5L, HOEWa T o Yo—Hosng ofE
ITEMOSINE OB 2 < WREM DS B 2720, 7T v b7 4 — DA —7 v S & HE
IEFLT 5 2 LN EETH S (Boudreau, 2012; Reischauer and Mair, 2018; West, 2003),
ZOEICTEDVLANAVDF =T ERNT Ty b7 4 — LEEITHERENZ T2 5T 0 &
DO WEEBICB W CIERICEEL L B2 6N D50, FERENREmA AR L T e, 22
TAMRIZAARDT 07« 7Ty b7 4 —LZBNT, =7 SDOEWFTHIESE (Note)
WA =T IORmMOVBEFAEHE (1XTRT ) LOBEFITHEN L, S AT L2 % 5
Briie, =70 SOBRWNEHABEENS AT D L&V HFEFNEE T2 A =X A
Z ABS 12X » CTHERH L 7=,

51. SALEDH/\F > RAME%K: Focused participation

FTANIETIZT —ARZT AN, BMEFTIAT AT 74 ) oA 2 —& LTHY
RPVRoNGEE BN LT e %aEL) L4477 C (7 VA Z—L LTOAT L ZEY
FNZEBEXT-WEEZD) IThaTdonbds BT, TLTHAT C OEENZVIRILTIL,
TORT A NEBBIICEY AT Z & T, 7Ty 7+ —2AY (Note : i) Na—
P _R—=ZR%PER L, 7T b7 +—LX (IFTh7al  BEFEE) 1T DmeE %
FHTDHIENV I 2= a VbR ESNT,

(A2 =%y MR THETHANWENTE 2 K 512722572 & Note DAIFEHE IFB T
B, TEFZAT CHEATND LN B Z R CHL S T, HENIZLLTD 2 DO
MO EDEEFE ) ZENTE D, F1IS, Axnr ) oA 42— (BIEE - ks - L
F) WA ETHEMIE, 7V =T R E LTS APHEET LTy h 7+ —L BV
F A (f5] : Instagram, eBay, Upwork) O D A5 Z N TE 5 (Katz and
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Krueger, 2017; Sundararajan, 2016), ]z X KK2017 X, 7 AU B TT7 V) —TF o Rp L L
L CEICAEFHZEILTTND AR, 10.7% (2005 4F) 75 15.8% (2015 4F) ITHIML TV 5
TEEHLMII LT, HB212, 2oV oeBfbzBEme LT HADYZ U xAg Z—PINAE
HBDHZENTEHRFEE & T "Creator Economy” & W H RELAEFTN TS,
SignalFire 2% 2021 #1233 L7z LA — | (http//signalfire.com/blog/creator-economy/)
&l 7V Z—ThHoHLHRBLTOD NIHAT 5000 TAICDIFD, D7pl &b
200 FANLLER TN Z A DL EORAZRTND, £/, =a2a— AL X — T Ty F 74—
LD Substack X°7 VoA X —[0lF 7 79 K77 T 4> 7 —EAD Patreon D L 9 7,
AP = T o TIPRa—P—EKEIERKL>2H5, FLTRKFESNS b7 Vo fZ—xa /3
—H B L7oREEZ ) U — X L>2H 5, Facebook 1% 2021 4F 6 HIZ == —A L ¥ —flf5
tRED [Bulleting VU U —A L, Twitter 7 U T A X —Nar 7Y 2 HRLETE 2

[Super Follows] & W OBEBEDOIRULAZBIAE L=, HATYH 2021 4F 7 HIZ Note 72 E & H
DELT, (Vg F—xa ) I—WE] ORINEEINT-, ZOHKET 1) 7V =A
T4 TIEBN O - e, 2) 7V oA X —DR#E, 3) 7V A X —DIEE A EET 5T
DOEFRRSET>TVCELTND, ZTRHEDOZET A6, HALRD TSN TY
YA Z—=PHEZTNDEBZZ BN, DL ) BRa—F—BHEOEIE L X T A=
S% 9 EHE LT Z &2 Note BB AT LT BEN7Z LT 5,

IOLE, FHEEIAAT AL UTZ e =X R, Z47 Claxt L TiEA—7 72
HNF U AEATHTNDLEEZBND, TRODLANEL, 2—F =Dt 7 A ML T
=T EEEZD T F— AR I ANRF U AOEIMEETRTHEOTH D, BEFAE L
Db A—T v ZEEmDDHI LT, BENZ—PF—_R=2A 2R T D LV T E TICEE
SN Tz J7E (Boudreau, 2010; Parker and van Alstyne, 2018) Tli7a< . = —H —f
HDJEIEDEALZIEIN L, £ OH T /p 2 — P =T EAL S To AT AR & - T, B
B AT D AR BN R o 7,

52. A—H—RBHDEIL~DXE : Stably Open or Dynamically Focused

FAMTRIL, B RESHRAEEOSAICER LT, BIKAZE L7220 > 2B HIiZo
WTHRRFE LTz, BEFRETIS—T U RANRNT U AEIToTWDHTeD, ko477 AT
JTRL, T 5547 C HHLIBRERVIALI ENTE, 20720, BEZAICXK
ST—HMIZSMEOIAIFK T LR, LIEOLT2LHVERTIZ NI 2L —
VarhbER Iz, L LETHIEET YA 7 C % XV ERNICEY AATEY, 20
GV D120 T, B2 RE< RSO EAREE T,

ZORERIZONWTIT 2 DO TE D, H 112, BLODNDOOH LA EET, &R
BEMICROL ZENTET, INFT U AMROERENENTLEST2E VWS 2 L7, 7T
R T7F—DFF AT I I L TN T EDNKRE RS TH D (Dattée, Alexy, and
Autio, 2018; Wareham et al, 2014), = D=7 7 v b7 5 — A%, FMNEBBREE & ki
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IZAF v LT, 8 LWEIRCREELF OB, FHHIREHR T T > b7+ — L& L
R T HVENH D (Helfat and Raubitschek, 2018), RED /L— /LT A o Tl
<. ZVREBHTE AT I v 7 R B AT v AR D VBN O TR STV 5
(Huber et al, 2017; Kyprianou, 2018), 7-72 LABFZE O 1X, BEAFEENREZ(LIZAKD
X, WIS AT S 2 L O L SR LR 5T, AFFROr —ATHZIE, T 74U T
AE=nb7 )2 Z—~b ) =Y —BHEOLLITHRAITEZL2bDTH D, £
NETE—T L RBMEBDO TN T T v b7+ — L0, FFEOL—W —JBIZBN%E[RE
THZ LW GFL— OO EEHLS EEZOND, ZNE TOWHFFE (Suarez and
Kirtley, 2012; Zhu and Iansiti, 2012) ® X 912, FHEAT T v 7 5 — L OEAME (F]
AR A N F o 2N sR) 12K BT 57200 Tl BEfFOXEMNR T T v b 7 4 — L0372
BBAZHFLTCLESTDONCONWTESIIHEF T ERMETH DL EFHxITEZ D,
FLWNTRSI 72T A SNV OB N L b LT, BIFET 7 v N7 4 — AP E > T
DHEMHEZNNT D2 ELHERTES D,

F2.12, BEFEOT Y - 7Ty b7 — A%, FHUZBWEINTE b DD, —ED—H
— N2 L BIMNBEOMAEHERF L T2 IR TE 2, Thbb A—7 i F 2
T ——EBHEOZICH LT, LYV M THDL EVWIERE TE %, #2103 Note 1%
JVIEA BT = HATHZLETEDEZAEWVIHAEZEIL TS, 10 FHI2IX
ZMEOBENZELL TWDHZ EHHFICBEZLND, TDOL XX, FllcHBR L& A
TN TF—HALTFHBT 7 b7 —LRBINLAEERH D, ZDOLE T+ —IAR
7277 /8F 2 ZA%4T 9 Note 1%, BEFEMN AR T 27207 4+ — D AEZBTLERH L0
LIV, ZOEICREZICHKHIGL T T 4 — DAL A FTI v I REBEZ D, A—T
B MEZEED, —EOBAMERT 200609 2 SDOH AT ZRIE N EEICE > TD
BPIE & 720 Z LRI ORI ND, U EEE LD DL L EDO XS @D —Y—
EED AL, HDEINEENEZNDED LI IZEMSHE LD LD BT o AR O
WIE XA FTIv IR T Ty B 74— LEEROFEF LW D BIGOBRICAR IR Lk
IFBZTW5D,

5.3. EFE~DRE

AL AROBFEFHO 2 50T 0l « 7T v N 75— AOHESHINDL, TEDX
IRA—T U EINT Ty T — DREITHEPEMNZ BT 5T LW D HBERRWIZE
Rlce 707« Ty b7 5 —2DE 7 P2P OWB| 7T v b7+ —ATlE, 5 Eh 5
E AL OERLSME DITBOIX DL D E N KR E L EIT RS 7 +—~< Ll —L 7
J T DICHIETE WG ERH D, 0D T Ty b7+ —LBELDT I T 4T
BANANEYEEERDEEZOND, Va2l —va VRERNLIE, ITE, 7)o ¥ —
DEENEZ TNWDH EEZ LN, DB AL M EBBIZELY ATeZ & T, FiEENR
— PN 2 EPER L, BEFEREL OBFIHAILTZE WD A =X LRI LN R 5T,

22



ORI ITRIENZ—F—_—= 22T 2 L) ZTHE TICEE SV TV FIETIE R
., a—VP—BEHDOBHEOBA AR L, T OF -2 —W —|ZHZ AL - 7= 3T o A5k
2K o T, BB A2 5T D ATREMES A TR N B RIB SN 5,
FIBAEENREZICROE | IR AT 5 2 LML I b LN o7, —TF
THFEREDL ) A —T Ui IR F AT, a—F—EEoZbicsLTcLry =y b
ThHHEWVWHIRRE TED, ZOLH AT UNBIMEEED, —EOBMEZHERFT 2 &
WD TTNT L ABEEE AREIC L o TOBR L 72D 2 L BARFEN B S LD, Note D
BIEBEDOIIICEIDRLE L LI D HERMEEZ TR TOYR Yy —RRLAEDE TV Db
FTIERNEAD L, 2T Wo e TRPEICEIRT 5 LIFRE 20, B EREEZITST
LT BHEREDL SR ANF AR —THELONE W BRRENSEETHDH LW
2%

54. SEDREE

AT FGITE & ABS A OETRAMRIEIC LT, 77y b7+ —L4L - A
F U RCONWTH T RFEm AT INZ T2, 2oL RFEEHCT, FERERETHL T
Z v N7 d—LDOHNFURERE | S DICEEMICHRFTT 5 2 L3 lif s D, Fl2iES
NEORANEEZ FES EBHT S E W) L—VIZRBORMN D 5, T2 LA
ZETIXHEMAL DT DIZBEF L FHO T T v N7 4 — A EMNLIER L=, o7 7 >
N7 4 =L F L THWDIRETIE, BIMENT T b7+ —LX MO YICEVHZ D &
WHZERRZ D, T72DLTTy b7 —L Y IZBMTLHZETHLND EHIffEND
PRE. 77y 74— A X OBRHOBIEE LTHAAR, 2 DL EOT T v b7 4 — A
T 5 EWIHIBMEORBERELRAT L ENBE2 LD,

FIAMZETIE, IXTART 0 7AW Lz 2011 464 10 Eflo 70 7« 75 v v 7
F— LB OB AN LTz, L L HARIZE W TIE 2003 FEENS T A 7 K7 70 707 A
— RTINS TEROT Ty F T A — A EERGFELTND, 20X HITERE
ENDIEST- W EITH 2 & Ty ANRNF U ZREED L0 EHRREIZOWTH LT
5T ENTED, FRICARWIZE TITFRAEENBRELACITHRIS LIc AN o 2RI L - T
SANERIZUTEN, BFET 7 b7 4 —AREA T I v 72N F U AEEE L TR
WAL Z RS TWDERZ T HZ LT, ER564 04 MRFLRDEBZBNLD,
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