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Major Advanced Economies
Germany 2.69 272 A 3 2.31 228 v 3) 13.45 14.17 A 07 1592238 15,664.02 v (1.62) 1.10 1.07 v (2.99)
Japan (0.04) (0.05) v (1) 0.39 0.44 A 4 22.98 19.37 v (4) 432.40 448.30 A 3.68 136.30 139.34 v (2.18)
United Kingdom 3.79 4.34 A 55 3.72 4.18 A 46 24.81 26.67 A 2 7,870.57 7,446.14 v (5.39) 1.26 1.24 v (1.00)
United States 4.01 4.40 A 40 3.42 3.64 A 22 - - - 4,169.48 4,179.83 A 0.25 - - -
Select Emerging East Asian Markets
China, People's Rep. of 227 214 v (13) 278 271 v (@) 71.06 67.02 vV  (4) 332328 320456 v (3.57) 6.91 711 v (276)
Hong Kong, China 3.33 3.73 A 40 3.15 3.47 A 32 - - — 19,804.57 18,234.27 v (8.35) 7.85 7.83 A 0.25
Indonesia 6.19 5.65 v (54) 6.53 6.37 v (16) 93.98 89.07 v (5) 6,915.72 6,633.26 v (4.08) 14,670.00 14,993.00 v (2.15)
Korea, Rep. of 3.37 3.56 A 19 3.37 3.52 A 15 44.34 39.06 v (5) 2,501.53 2,577.12 A 3.02 1,338.50 1,326.35 A 0.92
Malaysia 3.18 3.27 A 9 3.74 3.7 v 3) 70.29 64.53 v (6) 1,415.95 1,387.12 v (2.04) 4.46 4.61 v (3.27)
Philippines 6.02 5.86 v (16) 6.10 5.86 v (25) 92.88 85.92 v (7) 6,625.08 6,477.36 v (2.23) 55.36 56.17 v (1.44)
Singapore 3.10 3.34 A 24 276 2.85 A 9 - - - 3,270.51 3,158.80 v (3.42) 1.33 1.35 v (1.27)
Thailand 1.89 2.09 A 20 253 249 v 4) 50.13 55.92 A 6 1,529.12 1,533.54 A 0.29 34.14 34.80 v (1.89)
Viet Nam 2.62 248 v (14) 3.21 3.14 v (7) 129.64 119.93 v (10) 1,049.12 1,075.17 A 248 23,459.00 23,490.00 v (0.13)
() = negative, — = not available, bps = basis points.
Note: Foreian exchange rates are presented against the United States (US) dollar. A positive (negative) change in foreign exchange rate indicates the appreciation (depreciation) of the local currency against the US dollar.
Source: Asic Online ions based on LP data.
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1. Yields in percent
2. End points reflect minimum and maximum for the past 12 months.
3. Data coverage is up to 31 May 2023.
Source: Asit Onlin i

based on LP data.

Foreign Bond Flows in Select Emerging East Asian Economies
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1. The Republic of Korea and Thailand provided data on bond flows. For the People’s Republic of China, Indonesia, Malaysia, and the Philippines, month-on-month changes in foreign holdings of local currency government bonds were used as a proxy for

bond flows.
2. Figures were computed based on 30 April 2023 exchange rates to avoid currency effects.

Sources: People’s Republic of China (Bloomberg LP); Indonesia (Directorate General of Budget Financing and Risk Management, Ministry of Finance); Republic of Korea (Financial Supervisory Service); Malaysia (Bank Negara Malaysia); Philippines (Bureau of the Treasury);

and Thailand (Thai Bond Market Association).

Changes in Monetary Stances in Major Advanced Economies and Select Asian Markets

Policy Rate Rate Change (% Policy Rate Change in
1 May 2022 May- Jul- Sep- Nov- Dec- Mar- May- 31May 2023  Policy Rates
(%) 2022 2022 2022 2022 2022 2023 2023 (%) basis points

Euro Area -0.50 A 050 A 075 A 075 A 050 A 050 A 050 A 025 325 A 375
Japan -0.10 -0.10
United Kingdom 0.75 A 025 A 025 A 050 A 050 A 075 A 050 A 050 A 025 A 075 5.00 A 425
United States 0.50 A 0.50 A 075 A 075 A 075 A 075 A 0.50 A 0.25 A 0.25 A 025 525 A 475
China, People's Rep. of 2.85 v 0.10 275 v 10
Hong Kong, China 0.75 A 050 A 075 A 075 A 075 A 075 A 050 A 025 A 025 A 025 5.50 A 475
India 4.00 A 040 A 050 A 050 A 050 A 035 A 025 6.50 A 250
Indonesia 3.50 A 025 A 050 A 050 A 050 A 025 A 025 5.75 A 225
Korea, Rep. of 1.50 A 025 A 050 A 025 A 050 A 025 A 025 3.50 A 200
Malaysia 175 A 025 A 025 A 025 A 025 A 025 3.00 A 125
Philippines 2.00 A 025 A 025 A 075 A 050 A 050 A 075 A 050 A 050 A 025 6.25 A 425
Singapore - A A - -
Thailand 0.50 A 025 A 025 A 025 A 025 A 025 A 025 2.00 A 150
Viet Nam 4.00 A 1.00 A 1.00 v 0.50 v 0.50 5.00 A 100
Notes:

1. Data coverage is from 1 May 2022 to 31 May 2023.

2. For the People’s Republic of China, the 1-year medium-term lending facility rate is used. While the 1-year benchmark lending rate is the official policy rate of the People’s Bank of China, market players use the 1-year medium-term lending facility rate as a guide for the

monetary policy direction of the People’s Bank of China.
3. The up (down) arrow for Singapore signifies monetary policy tightening (loosening) by its central bank. Monetary Authority of Singapore utilizes the Singapore dollar nominal effective exchange rate (SSNEER) to guide its monetary policy.
Sources: Various central bank websites.



