Monthly Debt Roundup

asianbondsonline.adb.org AslantondsOnline March 2024

Financial Indicators in Major Advanced Economies and Select Emerging East Asian Markets

‘ear 10-Year 5-Year Credit Default Equity Index Foreign Exchange Rate
Economies Government Bond Yield Government Bond Yield Swap Spread quity 9 9

Change 29-Feb-24 | 31-Mar-24 | Change [ 29-Fel 3 4 31-Mar-24 hange
(bps) (%) (%) (bps) (bps) (%)

Major Advanced Economies

Germany 2.90 285 v (5) 241 230 v (1) 11.65 10.51 v (1) 17,678.19  18,49249 A 4.61 1.081 1.079 v (0.14)
Japan 0.18 019 A 1 0.71 073 A 2 20.50 19.00 v ) 574.32 59452 A 3.52 149.98 15135 v (0.91)
United Kingdom 4.30 417 v (13) 4.12 393 v (19 29.60 2736 v ) 7,630.02 7,952.62 A 4.23 1.263 1262 v (0.02)
United States 4.619 4620 A 0.1 4.25 420 v (5) - - - - 5,096.27 5254.35 A 3.10 - - -
Select Emerging East Asian Markets

China, People's Republic of 2.03 1.91 v (12) 235 230 v (6) 66.24 7160 A 5 3,015.17 3,041.17 A 0.86 7.19 722 v (0.47)
Hong Kong, China 3.66 370 A 4 3.80 370 v (10) - - - - 16,511.44  16,541.42 A 0.18 7.83 782 A 0.05
Indonesia 6.26 6.43 A 17 6.61 6.69 A 9 70.39 7328 A 3 7,316.11 7,288.81 v (0.37)  15,715.00 15,855.00 v (0.88)
Korea, Republic of 3.47 336 v (11) 3.48 340 v (8) 32.98 38.51 A 6 2,642.36 2,746.63 A 3.95 1,331.40 1,347.35 v (1.18)
Malaysia 3.395 3.400 A 0.5 3.864 3855 v (0.9) 40.19 4272 A 3 1,551.44 1,536.07 v (0.99) 4.74 473 A 0.38
Philippines 6.12 6.04 v @) 6.24 623 v (1) 61.99 63.03 A 1 6,944.71 6,903.53 v (0.59) 56.21 56.22 v (0.03)
Singapore 3.38 345 A 7 3.10 31 A 1 - - - - 3,141.85 3,224.01 A 2.62 1.35 135 v (0.27)
Thailand 213 216 A 3 2.56 250 v (5) 42.38 4420 A 1,370.67 1,377.94 A 0.53 35.87 36.39 v (1.43)
Viet Nam 1.24 160 A 36 2.35 263 A 27 119.51 123.68 A 4 1,252.73 1,284.09 A 2.50 24,648.00 24,791.00 v (0.58)

bps = basis points, () = negative, — = no data.
Note: Foreign exchange rates are presented against the United States (US) dollar. A positive (negative) change in foreian exchange rate indicates the appreciation (depreciation) of the local currency against the US dollar.
Source: Asi Online ions based on LP data.

2-Year and 10-Year Local Currency Government Bond Yields
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Notes:
1. Yields in percent
2. End points reflect minimum and maximum for the past 12 months.
3. Data coverage is up to 31 March 2024.
Source: Asi Oniin ions based on LP data.
Foreign Bond Flows in Select Emerging East Asian Economies
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USD = United States dollar.
Notes:
1. The Republic of Korea and Thailand provided data on bond flows. For the People’s Republic of China, Indonesia, Malaysia, and the Philippines, month-on-month changes in foreign holdings of local currency government bonds were used as a proxy for
bond flows.
2. Figures were computed based on 29 February 2024 exchange rates to avoid currency effects.
Sources: People’s Republic of China (Bloomberg LP); Indonesia (Directorate General of Budget Financing and Risk Management, Ministry of Finance); Republic of Korea (Financial Supervisory Service); Malaysia (Bank Negara Malaysia); Philippines (Bureau of the Treasury);
and Thailand (Thai Bond Market Association).

Changes in Monetary Stances in Major Advanced Economies and Select Asian Markets

Policy Rate Rate Change (% Policy Rate Change in
1-Mar-23 Sep- Oct- Dec- 31-Mar-24 Policy Rates
2023 2023 2023 basis points

Euro Area 2.50 A 0.50 A 025 A 025 A 025 A 025 4.00 A 150
Japan -0.10 A 020 0.10 A 20
United Kingdom 4.00 A 025 A 025 A 0.50 A 025 525 A 125
United States 4.75 A 025 A 025 A 0.25 5.50 A 75
China, People's Republic of 275 v 0.10 v 0.15 2.50 v 25
Hong Kong, China 5.00 A 025 A 025 A 025 5.75 A 75
India 6.50 6.50 * 0
Indonesia 5.75 A 025 6.00 A 25
Korea, Republic of 3.50 3.50 * 0
Malaysia 275 A 025 3.00 A 25
Philippines 6.00 A 025 A 025 6.50 A 50
Singapore - - - -
Thailand 1.50 A 025 A 025 A 025 A 025 2.50 A 100
Viet Nam 6.00 v 0.50 v 050 ¥ _0.50 4.50 v 150
# =no change, — = no data.
Notes:

1. Data coverage is from 1 March 2023 to 31 March 2024.

2. For the People’s Republic of China, the 1-year medium-term lending facility rate is used. While the 1-year benchmark lending rate is the official policy rate of the People’s Bank of China, market players use the 1-year medium-term lending facility rate as a quide for the
monetary policy direction of the People's Bank of China.

3. In its 19 March meeting, the Bank of Japan decided to use the short-term interest rate as the primary policy tool, which will be maintained within a range of 0.00%~0.10%. The upper bound of the target range was used in the table.

4. The up (down) arrow for Singapore signifies monetary policy tightening (loosening) by its central bank. Monetary Authority of Singapore utilizes the Singapore dollar nominal effective exchange rate (SNEER) to guide its monetary policy.

Sources: Various central bank websites.



