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Capital Flows into Equity Markets

Bond Market News for 18–22 January 2021

Economic Calendar for 25 January–5 February 2021
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1. Foreign exchange rates are presented against the United States (US) dollar.
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On 20-21 January, Bank Indonesia's Board of Governors decided to keep the 7-day reverse repurchase rate steady at 3.75% on the back of subdued inflation and in order to boost economic growth. 

On 20 January, Bank Negara Malaysia extended to end-December 2022 its policy of allowing banking institutions to use Malaysian Government Securities and Government Investment Issues to comply with the 

statutory reserve requirement. The statutory reserve requirement ratio was left unchanged at 2.00%.
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BOP = balance of payments; HKG= Hong Kong, China; INO = Indonesia; JPN = Japan; KOR = Republic of Korea; m = million; MAL = Malaysia; PHI = Philippines; PRC = People's Republic of China; Q3 = third quarter; Q4 = fourth quarter; SIN = Singapore; THA= Thailand; USD = United States dollar; VIE= Viet Nam; y-o-y = year-on-year.
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Malaysia
On 20 January, the Monetary Policy Committee of Bank Negara Malaysia decided to keep the overnight policy rate at 1.75%. The committee is optimistic about economic growth in 2021 as the global economy is 

expected to recover. Headline inflation is also expected to increase this year.
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Japan
On 21 January, the Bank of Japan announced that it will continue with its current monetary policy and its various programs to support financing of firms and maintain financial market stability amid the impact of the 

pandemic. It also lowered its 2020 real gross domestic product growth forecast to –5.6% from the –5.5% announced in October. 
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–  = data not available, bps = basis points.

2. An arrow up (down) indicates an increase (decrease) from the figure of the previous week. For the foreign exchange rate, an arrow up (down) reflects an appreciation (depreciation) of the currency versus the US dollar.
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Selected Government Debt Security Issuance for 18–22 January 2021
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1,000.00

2.00

2.71

Housing & Development Board 0.635% and 0.635% 5 Years SGD800.0 million

SGD = Singapore dollar.

Sources: Local market sources and Bloomberg LP.

FRN = floating-rate note, LCY = local currency.

Note: For the 6-month Monetary Authority of Singapore Floating-Rate Note, the value under average yield (%) refers to average spread.

Sources: Local market sources and Bloomberg LP.

Aspial 6.150% and 6.150% 3 Years SGD75.0 million

Market

Singapore

Singapore

3,500.00

2.97

630.00

182-Day Exchange Fund Bills 0.07 17.00 17.00

Chiina, People's Rep. of

Indonesia

365-Day Treasury Bills

30-Year Treasury Bonds

19-Jan

20-Year Japanese Government Bonds 0.44 0.50 1,200.00 1,209.00

5.20

6.22

Japan

15-Year Treasury Bonds

19-Year Treasury Bonds

2,890.00

3,825.00

4,085.00

3,750.00

6.50

5.50

6.25

6.22

6.21

6.84

10-Year Treasury Bonds

1.59 15.00 15.00

3.80 3.80

12-Week Monetary Authority of Singapore Bills 0.22 11.10 11.10

20-Jan 3.4-Year Government Bonds

2.900.28

0.21

14.91-Year Government Bonds 1.62
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