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Capital Flows into Equity Markets

Bond Market News for 8–12 February 2021

Economic Calendar for 15–26 February 2021
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(Dec: –0.7%) (Dec: 0.0%) KOR – Bank of Korea 7-day Repo Rate

(Dec: –1.4%)

(Jan: –1.0%)
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VIE = Viet Nam; y-o-y = year-on-year.

MAL – Jan Consumer Price Inflation, y-o-y

(Q3 2020: –6.4%)

b = billion; PRC = People's Republic of China; HKG = Hong Kong, China; INO = Indonesia; JPN = Japan; KOR = Republic of Korea; MAL = Malaysia; MYR = Malaysian ringgit; SIN = Singapore; PHI = Philippines; Q3 = third quarter; Q4 = fourth quarter; q-o-q = quarter-on-quarter; SIN = Singapore; THA = Thailand; USD = United States dollar;

Sources: AsianBondsOnline and Bloomberg LP.

y-o-y (15 Jan: 0.50%) MAL – Jan Exports, y-o-y (Dec: 10.8%)

VIE – Feb Consumer Price Inflation, y-o-y

VIE – Feb Exports, y-o-y (Jan: 50.5%)
VIE – Feb Industrial Production, y-o-y

(Dec: –3.2%)

(Dec: USD0.7 b)

– –

Source: Bloomberg LP.
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b = billion, JPY = Japanese yen, MYR = Malaysian ringgit, Q3 = third quarter, Q4 = fourth quarter.

Source: Bloomberg LP.
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2. An arrow up (down) indicates an increase (decrease) from the figures of the previous week. For the foreign exchange rate, an arrow up (down) reflects an appreciation (depreciation) of the currency versus the US dollar.
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USD = United States dollar.

SIN – Q4 2020 Final Gross Domestic Product,
y-o-y (Q3 2020: –5.6%)

(Q3 2020: USD1.0 b)

JPN – Jan Consumer Price Inflation, y-o-y

Monday

JPN – Dec Final Industrial Production, y-o-y
(Dec: –3.2%)

Payments Current Account Balance

On 11 February, the Bangko Sentral ng Pilipinas maintained its overnight reverse repurchase rate at 2.00% during its monetary policy meeting to continue supporting recovery in economic activity and market 

confidence.

PHI – Jan Balance of Payments (Dec: USD4.2 b)

JPN – Jan Exports, y-o-y (Dec: 2.0%)
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SIN – Jan Non-oil Domestic Exports, y-o-yJPN – Q4 2020 Preliminary Gross Domestic
Product, annualized seasonally-adjusted q-o-q

THA – Jan Current Account Balance (Dec: 14.3%)

-400

-300

-200

-100

0

100

200

300

400

Indonesia Philippines Thailand Viet Nam

5-Feb-21 12-Feb-21

USD million

0

500

1000

1500

2000

2500

3000

3500

4000

4500

China, People's Rep. of Korea, Rep. of

5-Feb-21 12-Feb-21

USD million

https://www.mof.go.jp/international_policy/reference/balance_of_payments/preliminary/bp202012.pdf
https://www.mof.go.jp/international_policy/reference/balance_of_payments/preliminary/bp202012.pdf
https://www.mof.go.jp/international_policy/reference/balance_of_payments/preliminary/bp202012.pdf
https://www.mof.go.jp/international_policy/reference/balance_of_payments/preliminary/bp202012.pdf
https://www.mof.go.jp/international_policy/reference/balance_of_payments/preliminary/bp202012.pdf
https://www.mof.go.jp/international_policy/reference/balance_of_payments/preliminary/bp202012.pdf
https://www.mof.go.jp/international_policy/reference/balance_of_payments/preliminary/bp202012.pdf
https://www.mof.go.jp/international_policy/reference/balance_of_payments/preliminary/bp202012.pdf
https://www.mof.go.jp/international_policy/reference/balance_of_payments/preliminary/bp202012.pdf
https://www.dosm.gov.my/v1/index.php?r=column/cthemeByCat&cat=91&bul_id=WUlweER6d245OUhJTWdHSmQ3ZHZaZz09&menu_id=SjgwNXdiM0JlT3Q2TDBlWXdKdUVldz09
https://www.dosm.gov.my/v1/index.php?r=column/cthemeByCat&cat=91&bul_id=WUlweER6d245OUhJTWdHSmQ3ZHZaZz09&menu_id=SjgwNXdiM0JlT3Q2TDBlWXdKdUVldz09
https://www.dosm.gov.my/v1/index.php?r=column/cthemeByCat&cat=91&bul_id=WUlweER6d245OUhJTWdHSmQ3ZHZaZz09&menu_id=SjgwNXdiM0JlT3Q2TDBlWXdKdUVldz09
https://www.dosm.gov.my/v1/index.php?r=column/cthemeByCat&cat=91&bul_id=WUlweER6d245OUhJTWdHSmQ3ZHZaZz09&menu_id=SjgwNXdiM0JlT3Q2TDBlWXdKdUVldz09
https://www.dosm.gov.my/v1/index.php?r=column/cthemeByCat&cat=91&bul_id=WUlweER6d245OUhJTWdHSmQ3ZHZaZz09&menu_id=SjgwNXdiM0JlT3Q2TDBlWXdKdUVldz09
https://www.dosm.gov.my/v1/index.php?r=column/cthemeByCat&cat=91&bul_id=WUlweER6d245OUhJTWdHSmQ3ZHZaZz09&menu_id=SjgwNXdiM0JlT3Q2TDBlWXdKdUVldz09
https://www.dosm.gov.my/v1/index.php?r=column/cthemeByCat&cat=91&bul_id=WUlweER6d245OUhJTWdHSmQ3ZHZaZz09&menu_id=SjgwNXdiM0JlT3Q2TDBlWXdKdUVldz09
https://www.dosm.gov.my/v1/index.php?r=column/cthemeByCat&cat=91&bul_id=WUlweER6d245OUhJTWdHSmQ3ZHZaZz09&menu_id=SjgwNXdiM0JlT3Q2TDBlWXdKdUVldz09
https://www.dosm.gov.my/v1/index.php?r=column/cthemeByCat&cat=91&bul_id=WUlweER6d245OUhJTWdHSmQ3ZHZaZz09&menu_id=SjgwNXdiM0JlT3Q2TDBlWXdKdUVldz09
http://www.xinhuanet.com/english/2021-02/10/c_139735598.htm
http://www.xinhuanet.com/english/2021-02/10/c_139735598.htm
http://www.xinhuanet.com/english/2021-02/10/c_139735598.htm
http://www.xinhuanet.com/english/2021-02/10/c_139735598.htm
http://www.xinhuanet.com/english/2021-02/10/c_139735598.htm
http://www.xinhuanet.com/english/2021-02/10/c_139735598.htm
http://www.xinhuanet.com/english/2021-02/10/c_139735598.htm
http://www.xinhuanet.com/english/2021-02/10/c_139735598.htm
http://www.xinhuanet.com/english/2021-02/10/c_139735598.htm
https://www.dosm.gov.my/v1/index.php?r=column/cthemeByCat&cat=86&bul_id=b1ZQSlA5dy9rQWcvM05nd1pkanIvZz09&menu_id=azJjRWpYL0VBYU90TVhpclByWjdMQT09
https://www.dosm.gov.my/v1/index.php?r=column/cthemeByCat&cat=86&bul_id=b1ZQSlA5dy9rQWcvM05nd1pkanIvZz09&menu_id=azJjRWpYL0VBYU90TVhpclByWjdMQT09
https://www.dosm.gov.my/v1/index.php?r=column/cthemeByCat&cat=86&bul_id=b1ZQSlA5dy9rQWcvM05nd1pkanIvZz09&menu_id=azJjRWpYL0VBYU90TVhpclByWjdMQT09
https://www.dosm.gov.my/v1/index.php?r=column/cthemeByCat&cat=86&bul_id=b1ZQSlA5dy9rQWcvM05nd1pkanIvZz09&menu_id=azJjRWpYL0VBYU90TVhpclByWjdMQT09
https://www.dosm.gov.my/v1/index.php?r=column/cthemeByCat&cat=86&bul_id=b1ZQSlA5dy9rQWcvM05nd1pkanIvZz09&menu_id=azJjRWpYL0VBYU90TVhpclByWjdMQT09
https://www.dosm.gov.my/v1/index.php?r=column/cthemeByCat&cat=86&bul_id=b1ZQSlA5dy9rQWcvM05nd1pkanIvZz09&menu_id=azJjRWpYL0VBYU90TVhpclByWjdMQT09
https://www.dosm.gov.my/v1/index.php?r=column/cthemeByCat&cat=86&bul_id=b1ZQSlA5dy9rQWcvM05nd1pkanIvZz09&menu_id=azJjRWpYL0VBYU90TVhpclByWjdMQT09
https://www.dosm.gov.my/v1/index.php?r=column/cthemeByCat&cat=86&bul_id=b1ZQSlA5dy9rQWcvM05nd1pkanIvZz09&menu_id=azJjRWpYL0VBYU90TVhpclByWjdMQT09
https://www.dosm.gov.my/v1/index.php?r=column/cthemeByCat&cat=86&bul_id=b1ZQSlA5dy9rQWcvM05nd1pkanIvZz09&menu_id=azJjRWpYL0VBYU90TVhpclByWjdMQT09
https://www.dosm.gov.my/v1/index.php?r=column/cthemeByCat&cat=100&bul_id=Y1MyV2tPOGNsVUtnRy9SZGdRQS84QT09&menu_id=TE5CRUZCblh4ZTZMODZIbmk2aWRRQT09
https://www.dosm.gov.my/v1/index.php?r=column/cthemeByCat&cat=100&bul_id=Y1MyV2tPOGNsVUtnRy9SZGdRQS84QT09&menu_id=TE5CRUZCblh4ZTZMODZIbmk2aWRRQT09
https://www.dosm.gov.my/v1/index.php?r=column/cthemeByCat&cat=100&bul_id=Y1MyV2tPOGNsVUtnRy9SZGdRQS84QT09&menu_id=TE5CRUZCblh4ZTZMODZIbmk2aWRRQT09
https://www.dosm.gov.my/v1/index.php?r=column/cthemeByCat&cat=100&bul_id=Y1MyV2tPOGNsVUtnRy9SZGdRQS84QT09&menu_id=TE5CRUZCblh4ZTZMODZIbmk2aWRRQT09
https://www.dosm.gov.my/v1/index.php?r=column/cthemeByCat&cat=100&bul_id=Y1MyV2tPOGNsVUtnRy9SZGdRQS84QT09&menu_id=TE5CRUZCblh4ZTZMODZIbmk2aWRRQT09
https://www.dosm.gov.my/v1/index.php?r=column/cthemeByCat&cat=100&bul_id=Y1MyV2tPOGNsVUtnRy9SZGdRQS84QT09&menu_id=TE5CRUZCblh4ZTZMODZIbmk2aWRRQT09
https://www.dosm.gov.my/v1/index.php?r=column/cthemeByCat&cat=100&bul_id=Y1MyV2tPOGNsVUtnRy9SZGdRQS84QT09&menu_id=TE5CRUZCblh4ZTZMODZIbmk2aWRRQT09
https://www.dosm.gov.my/v1/index.php?r=column/cthemeByCat&cat=100&bul_id=Y1MyV2tPOGNsVUtnRy9SZGdRQS84QT09&menu_id=TE5CRUZCblh4ZTZMODZIbmk2aWRRQT09
https://www.dosm.gov.my/v1/index.php?r=column/cthemeByCat&cat=100&bul_id=Y1MyV2tPOGNsVUtnRy9SZGdRQS84QT09&menu_id=TE5CRUZCblh4ZTZMODZIbmk2aWRRQT09
https://www.bsp.gov.ph/SitePages/MediaAndResearch/MediaDisp.aspx?ItemId=5684
https://www.bsp.gov.ph/SitePages/MediaAndResearch/MediaDisp.aspx?ItemId=5684
https://www.bsp.gov.ph/SitePages/MediaAndResearch/MediaDisp.aspx?ItemId=5684
https://www.bsp.gov.ph/SitePages/MediaAndResearch/MediaDisp.aspx?ItemId=5684
https://www.bsp.gov.ph/SitePages/MediaAndResearch/MediaDisp.aspx?ItemId=5684
https://www.bsp.gov.ph/SitePages/MediaAndResearch/MediaDisp.aspx?ItemId=5684
https://www.bsp.gov.ph/SitePages/MediaAndResearch/MediaDisp.aspx?ItemId=5684
https://www.bsp.gov.ph/SitePages/MediaAndResearch/MediaDisp.aspx?ItemId=5684
https://www.bsp.gov.ph/SitePages/MediaAndResearch/MediaDisp.aspx?ItemId=5684
https://www.bsp.gov.ph/SitePages/MediaAndResearch/MediaDisp.aspx?ItemId=5684
https://www.bsp.gov.ph/SitePages/MediaAndResearch/MediaDisp.aspx?ItemId=5684
https://www.bsp.gov.ph/SitePages/MediaAndResearch/MediaDisp.aspx?ItemId=5684
https://www.bsp.gov.ph/SitePages/MediaAndResearch/MediaDisp.aspx?ItemId=5684
http://www.xinhuanet.com/english/2021-02/10/c_139735598.htm
https://www.mof.go.jp/international_policy/reference/balance_of_payments/preliminary/bp202012.pdf
https://www.dosm.gov.my/v1/index.php?r=column/cthemeByCat&cat=91&bul_id=WUlweER6d245OUhJTWdHSmQ3ZHZaZz09&menu_id=SjgwNXdiM0JlT3Q2TDBlWXdKdUVldz09
https://www.dosm.gov.my/v1/index.php?r=column/cthemeByCat&cat=86&bul_id=b1ZQSlA5dy9rQWcvM05nd1pkanIvZz09&menu_id=azJjRWpYL0VBYU90TVhpclByWjdMQT09
https://www.dosm.gov.my/v1/index.php?r=column/cthemeByCat&cat=100&bul_id=Y1MyV2tPOGNsVUtnRy9SZGdRQS84QT09&menu_id=TE5CRUZCblh4ZTZMODZIbmk2aWRRQT09
https://www.bsp.gov.ph/SitePages/MediaAndResearch/MediaDisp.aspx?ItemId=5684
https://www.bsp.gov.ph/SitePages/MediaAndResearch/MediaDisp.aspx?ItemId=5684


Selected Government Debt Security Issuance for 8–12 February 2021

3-Year Retail Treasury Bonds

Other Bond Issuances for 8–12 February 2021

Indonesia 8.90% and 8.90% 3 Years IDR149.60 billion

Indonesia 9.60% and 9.60% 5 Years IDR65.40 billion

Indonesia Duta Anggada Realty

10.00

10.4010.40

4.70

2.28 2.38

55.00

285.00 221.22

0.750.59

Thailand

PP Properti 10.70% and 10.70% 370 Days IDR300.00 billion

Amount

1-Year Monetary Stabilization Bonds 0.680.67

0.25

4.70

800.00

779.00

273-Day Malaysian Islamic Treasury Bills

4,300.00

6.62 6.10 2,300.00

7.03

6.56

800.00

840.00

3,400.00-0.10

6,699.89

0.06 40.80

-0.10

0.48

3,399.95

840.00

12,000.00

1,500.00

3.10 1,100.00

5.41 6.13 1,400.00

10.00 10.00

7.75

1,400.006.50

6,700.00

6.38

25-Year Project-Based Sukuk

Japan

8-Feb

Indonesia 9-Feb

4-Year Project-Based Sukuk

6-Month Treasury Discount Bills

6-Month Islamic Treasury Bills

13-Year Project-Based Sukuk

3-Month Treasury Discount Bills12-Feb

91-Day Monetary Stabilization BondsKorea, Rep. of

182-Day Exchange Fund Bills 0.05

Hong Kong, China

9-Feb

2-Year Project-Based Sukuk

16-Year Project-Based Sukuk

Average Yield

(%)

4.59

Amount Issued

(LCY billion)

9-Jan

Amount Offered

(LCY billion)

40.80

Market Auction Date Type of Security

91-Day Exchange Fund Bills

Coupon

(%)

15 February 2021

2-Year Korea Treasury Bonds 0.81 0.75

4.36% and 4.36%

Malaysia 8-Feb

30.00

9-Feb

364-Day Treasury Bills

4-Week Monetary Authority of Singapore BillsSingapore

0.34

0.22

10-Feb

Philippines

IDR = Indonesian rupiah, MYR = Malaysian ringgit.

Sources: Local market sources and Bloomberg LP.

FRN = floating-rate note, HKSAR = Hong Kong Special Administrative Region, LCY = local currency.

Note: For the 6-month Monetary Authority of Singapore FRN, the value under average yield (%) refers to average spread.

Sources: Local market sources and Bloomberg LP.

MYR400.00 million10 Years3.18% and 3.18%DanaInfra Nasional

DanaInfra Nasional 3.79% and 3.79% 15 Years MYR400.00 million

30 YearsDanaInfra Nasional

Malaysia DanaInfra Nasional

MYR700.00 million

Malaysia

Malaysia

Malaysia

2.84% and 2.84% 7 Years MYR700.00 million

3-Year Korea Treasury Bonds 1.00 0.88 3,200.00 3,200.00

2.50

10.00

779.00

7.00

7.00

1.75

7.00

7.000.85

1.45

11.50% and 11.50% 370 Days IDR204.33 billion

30.00

1.09

12-Week Monetary Authority of Singapore Bills

91-Day Bank of Thailand Bills

3.34-Year Government Bonds

9-Feb

91-Day Treasury Bills

55.00

TenorCoupon and YieldMarket Issuer

182-Day Treasury Bills

2.50

9-Feb

Indonesia

Indonesia Sarana Multigriya Finansial 4.75% and 4.75% 370 Days IDR1,500.08 billion

Indonesia Sarana Multigriya Finansial 4.75% and 4.75% 370 Days (sukuk ) IDR100.01 billion

Pembangunan Jaya Ancol

Pembangunan Jaya Ancol

Indonesia Sarana Multigriya Finansial 5.75% and 5.75% 3 Years IDR400.66 billion

Indonesia Pembangunan Jaya Ancol 7.25% and 7.25% 370 Days IDR516.00 billion
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