Weekly Debt Highlights

22 February 2021

Economic Data Releases for 15-19 February 2021

Indicator

Indonesia Exports, year-on-year Jan 12.2% Dec
Japan Gross Domestic Product, annualized seasonally adjusted quarter-on-quarter Q4 2020 (Preliminary) 12.7% Q3 2020
Japan Industrial Production, year-on-year Dec (Final) -2.6% Nov
Philippines Overseas Remittances. year-on-year Dec —0.4% Nov
Singapore Gross Domestic Product, year-on-year Q4 2020 (Final) —2.4% Q3 2020
Thailand Gross Domestic Product, year-on-year Q4 2020 —4.2% Q32020
Japan Exports, year-on-year Jan 6.4% Dec
Singapore Non-Oil Domestic Exports. year-on-year Jan 12.8% Dec
Indonesia Bank Indonesia 7-Day Reverse Repo 18-Feb 3.50% 21-Jan
Indonesia Balance of Payments Current Account Balance Q4 2020 USD0.8 b Q3 2020
Japan Jan —0.6% Dec

Consumer Price Index. year-on-year
Wed States doar.

= billon, O3 = Thrd quarter, Q4 = Tourth quarter, USD = Unte

Source: Bloomberg LP.

Financial Indicators

ADB

atest Period elease bate

14.6% 15-Feb
22.7% 15-Feb
-3.9% 15-Feb
0.3% 15-Feb
-5.8% 15-Feb
—6.4% 15-Feb
2.0% 17-Feb
6.8% 17-Feb
3.75% 18-Feb
UsD1.0b 19-Feb
-1.2% 19-Feb

Tales dolar.

10-Year
Government Bond (%)

2.81 279

Year Credit Default
Swap Spread (bps)

China, People’s Rep. of v 3.24 3.27 A 29.25 28.58 v 6.46 6.46
Hong Kong, China 0.13 0.1 v 1.00 1.14 A = = - 7.75 7.75
Indonesia 4.52 4.66 A 6.22 6.55 A 67.54 67.28 v 13,973.00 14,065.00
Japan -0.12 -0.11 A 0.07 0.11 A 15.10 15.04 v 104.94 105.45
Korea, Rep. of 0.84 0.84 - 1.83 1.88 A 22.66 22.22 v 1,102.97 1,105.82
Malaysia 1.81 1.81 = 2.80 2.94 A 37.88 37.02 v 4.04 4.04
Philippines 1.86 2.00 A 3.1 3.29 A 37.52 37.08 v 48.05 48.46
Singapore 0.32 0.35 A 1.02 1.24 A = = - 1.33 1.32
Thailand 0.48 0.51 A 1.39 1.50 A 36.50 36.14 v 29.89 29.98
Viet Nam 0.56 0.65 A 2.31 227 v 96.05 95.06 v 22,996.00 23,015.00

Foreign Exchange Rate Equity Indices

12-Feb-21 19-Feb-21

- 3,655.09 3,696.17 A
= 30,173.57 30,644.73 A
v 6,222.52 6,231.93 A
v 405.91 406.55 A
v 3,100.58 3,107.62 A
- 1,599.42 1,584.93 v
v 6,991.01 6,926.41 v
A 2,925.48 2,880.64 v
v 1,508.35 1,500.51 v
A\ 1,114.93 1,173.50 A

== data not avalable, bps = basis pomts.
Notes:

1. Foreign exchange rates are presented against the United States (US) dolar.
2. An arrow up (down) indicates an increase (decrease) from the figures of the previous week. For the foreign exchange rate, an arrow up (down) reflects an appreciation (depreciation) of the currency versus the US dollar.

Source: Bloomberg LP.

Capital Flows into Equity Markets
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Source: Institute of International Finance.
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Bond Market News for 15-19 February 2021

Indonesia

China, People's Rep. of

Korea, Rep. of
W 12-Feb-21 m19-Feb-21

On 17-18 February, Bank Indonesia's Board of Governors decided to lower the 7-day reverse repurchase rate by 25 basis points to 3.50% to help boost economic growth amid low inflation and stable foreign

exchange rates.

SoUrces: Local markel sources,

Economic Calendar for 22 February-5 March 2021
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25

SIN — Jan Consumer Price Index, y-o0-y HKG — Q4 2020 Gross Domestic Product (Final), HKG — Jan Exports, y-0-y (Dec: 11.7%)
(Dec: 0.0%) y-0-y (Q3 2020: -3.6%) KOR - Bank of Korea 7-Day Repo Rate,
MAL — Jan Consumer Price Index, y-o-y (15 Jan: 0.50%)
(Dec: —1.4%) THA — Jan Exports, y-0-y (Dec: 4.6%)
THA — Jan Current Account Balance
(Dec: USDO.7 b)
VIE — Feb Consumer Price Index, y-o-y
(Jan: =1.0%)
VIE — Feb Exports, y-0-y (Jan: 50.5%)
VIE - Feb Industrial Production, y-o-y
(Jan: 22.2%)

22 Monday
HKG — Jan Consumer Price Index, y-o-y
(Dec: —0.7%)

Thursday

2

INO — Feb Consumer Price Index, y-0-y KOR — Jan Industrial Production, y-o-y

(Jan: 1.6%) (Dec: 3.4%)

KOR — Feb Exports, y-0-y (Jan: 11.4%) SIN — Feb Purchasing Managers Index,
(Jan: 50.7)

Tuesday

MAL - Bank Negara Malaysia Overnight
Policy Rate, (20 Jan: 1.75%)

y-0-y (Q3 2020: ~1.1%)
KOR — Feb Consumer Price Index, y-0-y
(Jan: 0.6%)

KOR — Q4 2020 Gross Domestic Product (Final),

26 Friday
JPN — Jan Industrial Production (Preliminary),
y-0-y, (Dec: —2.6%)
MAL — Jan Exports, y-o-y (Dec: 10.8%)
SIN — Jan Industrial Production, y-o-y
(Dec: 14.3%)

PHI — Feb Consumer Price Index, y-o-y
(Jan: 4.2%)

THA — Feb Consumer Price Index, y-o-y
(Jan: -0.3%)

5= billon; AKG = Hong Kong, China; TNO = Tndonesia; JPN = Japan; KOR = Republic of Korea; MAL = Malaysia; P = PRiippines; Q3 = Third quarter: Q4 = Tourth quarter: -6 = quaner-on-quarter; SIN = Singapore; THA = Thalland; USD = United States dolar: VIE = Viet Nam: y-oy = year-on-year.

Sources: AsianBondsOnline and Bloomberg LP.


https://www.bps.go.id/pressrelease/2021/02/15/1819/ekspor-januari-2021-mencapai-us-15-30-miliar-dan-impor-januari-2021-senilai-us-13-34-miliar.html
https://www.bps.go.id/pressrelease/2021/02/15/1819/ekspor-januari-2021-mencapai-us-15-30-miliar-dan-impor-januari-2021-senilai-us-13-34-miliar.html
https://www.bps.go.id/pressrelease/2021/02/15/1819/ekspor-januari-2021-mencapai-us-15-30-miliar-dan-impor-januari-2021-senilai-us-13-34-miliar.html
https://www.bps.go.id/pressrelease/2021/02/15/1819/ekspor-januari-2021-mencapai-us-15-30-miliar-dan-impor-januari-2021-senilai-us-13-34-miliar.html
https://www.bps.go.id/pressrelease/2021/02/15/1819/ekspor-januari-2021-mencapai-us-15-30-miliar-dan-impor-januari-2021-senilai-us-13-34-miliar.html
https://www.bps.go.id/pressrelease/2021/02/15/1819/ekspor-januari-2021-mencapai-us-15-30-miliar-dan-impor-januari-2021-senilai-us-13-34-miliar.html
https://www.bps.go.id/pressrelease/2021/02/15/1819/ekspor-januari-2021-mencapai-us-15-30-miliar-dan-impor-januari-2021-senilai-us-13-34-miliar.html
https://www.bps.go.id/pressrelease/2021/02/15/1819/ekspor-januari-2021-mencapai-us-15-30-miliar-dan-impor-januari-2021-senilai-us-13-34-miliar.html
https://www.bps.go.id/pressrelease/2021/02/15/1819/ekspor-januari-2021-mencapai-us-15-30-miliar-dan-impor-januari-2021-senilai-us-13-34-miliar.html
https://www.esri.cao.go.jp/en/sna/data/sokuhou/files/2020/qe204/gdemenuea.html
https://www.esri.cao.go.jp/en/sna/data/sokuhou/files/2020/qe204/gdemenuea.html
https://www.esri.cao.go.jp/en/sna/data/sokuhou/files/2020/qe204/gdemenuea.html
https://www.esri.cao.go.jp/en/sna/data/sokuhou/files/2020/qe204/gdemenuea.html
https://www.esri.cao.go.jp/en/sna/data/sokuhou/files/2020/qe204/gdemenuea.html
https://www.esri.cao.go.jp/en/sna/data/sokuhou/files/2020/qe204/gdemenuea.html
https://www.esri.cao.go.jp/en/sna/data/sokuhou/files/2020/qe204/gdemenuea.html
https://www.esri.cao.go.jp/en/sna/data/sokuhou/files/2020/qe204/gdemenuea.html
https://www.esri.cao.go.jp/en/sna/data/sokuhou/files/2020/qe204/gdemenuea.html
https://www.meti.go.jp/english/statistics/tyo/iip/index.html
https://www.meti.go.jp/english/statistics/tyo/iip/index.html
https://www.meti.go.jp/english/statistics/tyo/iip/index.html
https://www.meti.go.jp/english/statistics/tyo/iip/index.html
https://www.meti.go.jp/english/statistics/tyo/iip/index.html
https://www.meti.go.jp/english/statistics/tyo/iip/index.html
https://www.meti.go.jp/english/statistics/tyo/iip/index.html
https://www.meti.go.jp/english/statistics/tyo/iip/index.html
https://www.meti.go.jp/english/statistics/tyo/iip/index.html
https://www.bsp.gov.ph/SitePages/MediaAndResearch/MediaDisp.aspx?ItemId=5687
https://www.bsp.gov.ph/SitePages/MediaAndResearch/MediaDisp.aspx?ItemId=5687
https://www.bsp.gov.ph/SitePages/MediaAndResearch/MediaDisp.aspx?ItemId=5687
https://www.bsp.gov.ph/SitePages/MediaAndResearch/MediaDisp.aspx?ItemId=5687
https://www.bsp.gov.ph/SitePages/MediaAndResearch/MediaDisp.aspx?ItemId=5687
https://www.bsp.gov.ph/SitePages/MediaAndResearch/MediaDisp.aspx?ItemId=5687
https://www.bsp.gov.ph/SitePages/MediaAndResearch/MediaDisp.aspx?ItemId=5687
https://www.bsp.gov.ph/SitePages/MediaAndResearch/MediaDisp.aspx?ItemId=5687
https://www.bsp.gov.ph/SitePages/MediaAndResearch/MediaDisp.aspx?ItemId=5687
https://www.mti.gov.sg/Newsroom/Press-Releases/2021/02/MTI-Maintains-2021-GDP-Growth-Forecast-at-4_0-to-6_0-Per-Cent
https://www.mti.gov.sg/Newsroom/Press-Releases/2021/02/MTI-Maintains-2021-GDP-Growth-Forecast-at-4_0-to-6_0-Per-Cent
https://www.mti.gov.sg/Newsroom/Press-Releases/2021/02/MTI-Maintains-2021-GDP-Growth-Forecast-at-4_0-to-6_0-Per-Cent
https://www.mti.gov.sg/Newsroom/Press-Releases/2021/02/MTI-Maintains-2021-GDP-Growth-Forecast-at-4_0-to-6_0-Per-Cent
https://www.mti.gov.sg/Newsroom/Press-Releases/2021/02/MTI-Maintains-2021-GDP-Growth-Forecast-at-4_0-to-6_0-Per-Cent
https://www.mti.gov.sg/Newsroom/Press-Releases/2021/02/MTI-Maintains-2021-GDP-Growth-Forecast-at-4_0-to-6_0-Per-Cent
https://www.mti.gov.sg/Newsroom/Press-Releases/2021/02/MTI-Maintains-2021-GDP-Growth-Forecast-at-4_0-to-6_0-Per-Cent
https://www.mti.gov.sg/Newsroom/Press-Releases/2021/02/MTI-Maintains-2021-GDP-Growth-Forecast-at-4_0-to-6_0-Per-Cent
https://www.mti.gov.sg/Newsroom/Press-Releases/2021/02/MTI-Maintains-2021-GDP-Growth-Forecast-at-4_0-to-6_0-Per-Cent
https://www.nesdc.go.th/nesdb_en/article_attach/article_file_20210215121719.pdf
https://www.nesdc.go.th/nesdb_en/article_attach/article_file_20210215121719.pdf
https://www.nesdc.go.th/nesdb_en/article_attach/article_file_20210215121719.pdf
https://www.nesdc.go.th/nesdb_en/article_attach/article_file_20210215121719.pdf
https://www.nesdc.go.th/nesdb_en/article_attach/article_file_20210215121719.pdf
https://www.nesdc.go.th/nesdb_en/article_attach/article_file_20210215121719.pdf
https://www.nesdc.go.th/nesdb_en/article_attach/article_file_20210215121719.pdf
https://www.nesdc.go.th/nesdb_en/article_attach/article_file_20210215121719.pdf
https://www.nesdc.go.th/nesdb_en/article_attach/article_file_20210215121719.pdf
https://www.customs.go.jp/toukei/shinbun/trade-st_e/2021/202101ce.xml
https://www.customs.go.jp/toukei/shinbun/trade-st_e/2021/202101ce.xml
https://www.customs.go.jp/toukei/shinbun/trade-st_e/2021/202101ce.xml
https://www.customs.go.jp/toukei/shinbun/trade-st_e/2021/202101ce.xml
https://www.customs.go.jp/toukei/shinbun/trade-st_e/2021/202101ce.xml
https://www.customs.go.jp/toukei/shinbun/trade-st_e/2021/202101ce.xml
https://www.customs.go.jp/toukei/shinbun/trade-st_e/2021/202101ce.xml
https://www.customs.go.jp/toukei/shinbun/trade-st_e/2021/202101ce.xml
https://www.customs.go.jp/toukei/shinbun/trade-st_e/2021/202101ce.xml
https://www.enterprisesg.gov.sg/-/media/esg/files/media-centre/media-releases/2021/february/monthly-trade-report---jan-2021.pdf?la=en
https://www.enterprisesg.gov.sg/-/media/esg/files/media-centre/media-releases/2021/february/monthly-trade-report---jan-2021.pdf?la=en
https://www.enterprisesg.gov.sg/-/media/esg/files/media-centre/media-releases/2021/february/monthly-trade-report---jan-2021.pdf?la=en
https://www.enterprisesg.gov.sg/-/media/esg/files/media-centre/media-releases/2021/february/monthly-trade-report---jan-2021.pdf?la=en
https://www.enterprisesg.gov.sg/-/media/esg/files/media-centre/media-releases/2021/february/monthly-trade-report---jan-2021.pdf?la=en
https://www.enterprisesg.gov.sg/-/media/esg/files/media-centre/media-releases/2021/february/monthly-trade-report---jan-2021.pdf?la=en
https://www.enterprisesg.gov.sg/-/media/esg/files/media-centre/media-releases/2021/february/monthly-trade-report---jan-2021.pdf?la=en
https://www.enterprisesg.gov.sg/-/media/esg/files/media-centre/media-releases/2021/february/monthly-trade-report---jan-2021.pdf?la=en
https://www.enterprisesg.gov.sg/-/media/esg/files/media-centre/media-releases/2021/february/monthly-trade-report---jan-2021.pdf?la=en
https://www.bi.go.id/en/publikasi/ruang-media/news-release/Pages/sp_234221.aspx
https://www.bi.go.id/en/publikasi/ruang-media/news-release/Pages/sp_234221.aspx
https://www.bi.go.id/en/publikasi/ruang-media/news-release/Pages/sp_234221.aspx
https://www.bi.go.id/en/publikasi/ruang-media/news-release/Pages/sp_234221.aspx
https://www.bi.go.id/en/publikasi/ruang-media/news-release/Pages/sp_234221.aspx
https://www.bi.go.id/en/publikasi/ruang-media/news-release/Pages/sp_234221.aspx
https://www.bi.go.id/en/publikasi/ruang-media/news-release/Pages/sp_234221.aspx
https://www.bi.go.id/en/publikasi/ruang-media/news-release/Pages/sp_234221.aspx
https://www.bi.go.id/en/publikasi/ruang-media/news-release/Pages/sp_234221.aspx
https://www.bi.go.id/en/publikasi/ruang-media/news-release/Pages/sp_234321.aspx
https://www.bi.go.id/en/publikasi/ruang-media/news-release/Pages/sp_234321.aspx
https://www.bi.go.id/en/publikasi/ruang-media/news-release/Pages/sp_234321.aspx
https://www.bi.go.id/en/publikasi/ruang-media/news-release/Pages/sp_234321.aspx
https://www.bi.go.id/en/publikasi/ruang-media/news-release/Pages/sp_234321.aspx
https://www.bi.go.id/en/publikasi/ruang-media/news-release/Pages/sp_234321.aspx
https://www.bi.go.id/en/publikasi/ruang-media/news-release/Pages/sp_234321.aspx
https://www.bi.go.id/en/publikasi/ruang-media/news-release/Pages/sp_234321.aspx
https://www.bi.go.id/en/publikasi/ruang-media/news-release/Pages/sp_234321.aspx
https://www.stat.go.jp/english/data/cpi/1581-z.html
https://www.stat.go.jp/english/data/cpi/1581-z.html
https://www.stat.go.jp/english/data/cpi/1581-z.html
https://www.stat.go.jp/english/data/cpi/1581-z.html
https://www.stat.go.jp/english/data/cpi/1581-z.html
https://www.stat.go.jp/english/data/cpi/1581-z.html
https://www.stat.go.jp/english/data/cpi/1581-z.html
https://www.stat.go.jp/english/data/cpi/1581-z.html
https://www.stat.go.jp/english/data/cpi/1581-z.html
https://www.bi.go.id/en/publikasi/ruang-media/news-release/Pages/sp_234221.aspx
https://www.bi.go.id/en/publikasi/ruang-media/news-release/Pages/sp_234221.aspx
https://www.bi.go.id/en/publikasi/ruang-media/news-release/Pages/sp_234221.aspx
https://www.bi.go.id/en/publikasi/ruang-media/news-release/Pages/sp_234221.aspx
https://www.bi.go.id/en/publikasi/ruang-media/news-release/Pages/sp_234221.aspx
https://www.esri.cao.go.jp/en/sna/data/sokuhou/files/2020/qe204/gdemenuea.html
https://www.mti.gov.sg/Newsroom/Press-Releases/2021/02/MTI-Maintains-2021-GDP-Growth-Forecast-at-4_0-to-6_0-Per-Cent
https://www.bps.go.id/pressrelease/2021/02/15/1819/ekspor-januari-2021-mencapai-us-15-30-miliar-dan-impor-januari-2021-senilai-us-13-34-miliar.html
https://www.meti.go.jp/english/statistics/tyo/iip/index.html
https://www.bi.go.id/en/publikasi/ruang-media/news-release/Pages/sp_234221.aspx
https://www.nesdc.go.th/nesdb_en/article_attach/article_file_20210215121719.pdf
https://www.bsp.gov.ph/SitePages/MediaAndResearch/MediaDisp.aspx?ItemId=5687
https://www.customs.go.jp/toukei/shinbun/trade-st_e/2021/202101ce.xml
https://www.enterprisesg.gov.sg/-/media/esg/files/media-centre/media-releases/2021/february/monthly-trade-report---jan-2021.pdf?la=en
https://www.bi.go.id/en/publikasi/ruang-media/news-release/Pages/sp_234321.aspx
https://www.stat.go.jp/english/data/cpi/1581-z.html

Weekly Debt Highlights

22 February 2021 ADB

Selected Government Debt Security Issuance for 15-19 February 2021

Auction Date e r— Avarago Vol Coupon Amount Ofered Amount ssued

Hong Kong, China 16-Feb 91-Day Exchange Fund Bills 0.06 52.16 52.16
182-Day Exchange Fund Bills 0.05 14.00 14.00

364-Day Exchange Fund Bills 0.07 1.30 1.30

Indonesia 16-Feb 91-Day Treasury Bills 297 1,000.00
365-Day Treasury Bills 3.23 3,200.00

5-Year Treasury Bonds 5.28 5.50 10,800.00

10-Year Treasury Bonds 6.24 6.50 35,000.00 5,200.00

15-Year Treasury Bonds 6.26 6.25 2,800.00

19-Year Treasury Bonds 6.86 7.50 5,550.00

30-Year Treasury Bonds 6.71 6.88 1,450.00

Japan 16-Feb 5-Year Japanese Government Bonds -0.10 0.10 2,500.00 2,499.50
18-Feb 1-Year Treasury Discount Bills -0.12 3,500.00 3,499.94

20-Year Japanese Government Bonds 0.48 0.50 1,200.00 1,273.40

Korea, Rep. of 15-Feb 91-Day Monetary Stabilization Bonds 0.46 830.00 830.00
182-Day Monetary Stabilization Bonds 0.51 340.00 340.00

10-Year Korea Treasury Bonds 1.86 1.50 2,989.00 2,989.00

17-Feb 2-Year Korea Treasury Bonds 0.85 0.87 2,200.00 2,200.00

Malaysia 17-Feb 20-Year Malaysian Government Securities 3.97 3.76 2.00 2.00
19-Feb 364-Day Malaysian Islamic Treasury Bills 1.78 1.00 1.00

Philippines 15-Feb 91-Day Treasury Bills 0.85 7.00 7.00
182-Day Treasury Bills 1.05 7.00 7.00

364-Day Treasury Bills 1.42 10.00 10.00

28-Day Bangko Sentral ng Pilipinas Bills 1.64 100.00 99.05

19-Feb 28-Day Bangko Sentral ng Pilipinas Bills 1.67 90.00 90.00

Singapore 16-Feb 4-Week Monetary Authority of Singapore Bills 0.21 4.40 4.40
12-Week Monetary Authority of Singapore Bills 0.21 9.80 9.80

18-Feb 6-Month Singapore Government Securities Bills 0.21 4.00 4.00

Thailand 15-Feb 182-Day Treasury/Debt Restructuring Bills 0.48 40.00 40.00
16-Feb 91-Day Bank of Thailand Bills 0.39 55.00 55.00

17-Feb 8.83-Year Government Bonds 1.42 1.60 20.00 20.00

18-Feb 1.75-Year Bank of Thailand Bonds 0.55 0.56 25.00 29.65

Viet Nam 17-Feb 10-Year Treasury Bonds 217 220 2,500.00 1,500.00
15-Year Treasury Bonds 240 240 2,500.00 1,300.00

TCY = Tocal currency.
Sources: Local market sources and Bloomberg LP.

Other Bond Issuances for 15-19 February 2021

Coupon and Yield Tenor
Indonesia Sinar Mas Multifinance 9.75% and 9.75% 370 Days IDR248.00 billion
Indonesia Sinar Mas Multifinance 10.50% and 10.50% 3 Years IDR333.50 billion
Indonesia Sinar Mas Multifinance 11.50% and 11.50% 5 Years IDR51.00 billion
Indonesia Tower Bersama Infrastructure 5.50% and 5.50% 370 Days IDR1,898.00 billion
Indonesia Tower Bersama Infrastructure 6.75% and 6.75% 3 Years IDR1,017.00 billion

TOR = Tndonesian rupiah.
Sources: Local market sources and Bloomberg LP.
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