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Capital Flows into Equity Markets

Bond Market News for 24–28 October 2022

Economic Calendar for 31 October–11 November 2022
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–  = data not available, bps = basis points.

1. Foreign exchange rates are presented against the United States dollar.
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Japan

In its 27–28 October monetary policy meeting, the Bank of Japan announced that it would maintain its current monetary easing policy measures. It lowered its 2022 and 2023 economic growth forecasts to 
2.0% y-o-y and 1.9% y-o-y, respectively, from July forecasts of 2.4% and 2.0%. The central bank also raised its 2022 and 2023 inflation forecasts to 2.9% y-o-y and 1.6% y-o-y, respectively, from July forecasts of 

2.3% y-o-y and 1.4% y-o-y.

y-o-y (Aug: 5.8%)

JPN – Sep Preliminary Industrial Production,

On 27 October, Fitch Ratings affirmed the Philippines' long-term foreign-currency issuer default rating at BBB with a negative outlook, citing that, despite a strong economic recovery, uncertainties in the global 

economy pose risks to the sovereign’s medium-term growth opportunities.
On 25 October, the State Bank of Vietnam raised interest rates by 100 basis points, lifting the refinancing rate to 6.00% and the rediscounting rate to 4.50%. The rate hikes were taken to ease rising inflationary 

pressure and stabilize the Vietnamese dong amid the United States Federal Reserve's continued monetary tightening stance.
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Product, y-o-y (Q2 2022: –1.3%)

Sources: AsianBondsOnline and Bloomberg LP.
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b = billion; HKG = Hong Kong, China; INO = Indonesia; JPN = Japan; JPY = Japanese yen; KOR = Republic of Korea; MAL = Malaysia; MYR = Malaysian ringgit; PHI = Philippines; PRC = People's Republic of China; Q2 = second quarter; Q3 = third quarter; SIN = Singapore; THA = Thailand; USD = United States dollar; y-o-y = year-on-year.
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Selected Government Debt Security Issuance for 24–28 October 2022

Other Bond Issuances for 24–28 October 2022

4.80% and 4.80% 5 Years VND1,500.0 billion

182-Day Treasury Bills 4.65 5.00 2.10

362-Day Treasury Bills 4.88 5.00 2.05

LCY = local currency, THOR = Thailand overnight repurchase rate.

Malaysia Cagamas 4.45% and 4.45% 3 Years (sukuk ) MYR355.0 million

China, People's Rep. of

1,400.00

Japan

10-Year Treasury Bonds 3.12 2.60 66.00 66.00

66.24

6,000.00–0.14

3.14

2-Year Japanese Government Bonds

200.003.80

Issuer

5,000.00

2,100.00

91-Day Bank of Thailand Bills

3.12

55.00

30.775.64-Year Government Bonds 2.81

25-Oct 0.97

Type of Security

31 October 2022

Market

12-Week Monetary Authority of Singapore Bills 3.59 15.70 15.70

25-Oct 20-Year Korea Treasury Bonds 4.45 3.25 600.53 600.53

Korea, Rep. of

9.5026-Oct 4-Week Monetary Authority of Singapore Bills

24-Oct 1-Year Treasury Bonds 1.67 1.67 66.00

CNY = Chinese yuan, HKD = Hong Kong dollar, IDR = Indonesian rupiah, MYR = Malaysian ringgit, PHP = Philippine peso, VND = Vietnamese dong.

2.50

5-Year Korea Treasury Bonds 4.46 3.13 1,400.00

27-Oct 3-Month Treasury Discount Bills

Sources: Local market sources and Bloomberg LP.

Note: For the Monetary Authority of Singapore FRN, the value under average yield (%) refers to average spread.

Sources: Local market sources and Bloomberg LP.

AmountTenorCoupon and YieldMarket

2 Years (sukuk ) MYR85.0 million

Malaysia Cagamas 3.68% and 3.68% 1 Year (sukuk ) MYR100.0 million

Malaysia Cagamas 4.20% and 4.20%

Viet Nam Vietnam Bank for Social Policies 4.70% and 4.70% 3 Years VND1,500.0 billion

Viet Nam Vietnam Bank for Social Policies

Thailand 55.00

30.0026-Oct 2.65

49.67-Year Government Bonds 4.72 4.00 5.00

Viet Nam 26-Oct 10-Year Treasury Bonds 4.00 3.80 5,000.00

4.1015-Year Treasury Bonds

24-Oct

12.9-Year Treasury Bond 8.00

2.50

4.32 5.00

20-Year Malaysian Government Securities 4.80 4.70

6,000.00

3.17

2,800.00–0.03 0.01

27-Oct 6-Month Singapore Government Securities Bills 3.44 4.60

5.00

7.89

91-Day Monetary Stabilization Bonds

25-Oct

44.7791-Day Exchange Fund Bills

364-Day Exchange Fund Bills

Average Yield

(%)

44.77

Amount Issued

(LCY billion)

Coupon

(%)

Amount Offered

(LCY billion)
Auction Date

Hong Kong, China 26-Oct

26.14

Philippines

5.00

27-Oct 1.66-Year Bank of Thailand Bonds 1.01 Compounded THOR + 0.05 30.00 30.00

2,953.50

Malaysia

35.00

24-Oct 91-Day Treasury Bills 4.22 2.51

Singapore 2.98

4.60

9.50

28-Oct

860.00 860.00

5.00% and 5.00% 2 Years HKD8.0 billion

Hong Kong, China The Hong Kong Mortgage Corporation (Social bond) 3.40% and 3.40% 3 Years CNY3.0 billion

Indonesia Tower Bersama Infrastructure

Philippines Metropolitan Bank and Trust Company 5.00% and 5.00% 2 Years PHP23.7 billion

5.25% and 5.25% 370 Days IDR1,000.0 billion

182-Day Exchange Fund Bills 3.87 12.00 12.00

Hong Kong, China The Hong Kong Mortgage Corporation (Social bond)
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