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* Data for 3 February 2023 are not yet available from the source. Latest data available are for the week ending 27 January 2023. For the People's Republic of China, no data for the week ending 27 January 2023 due to week-long holiday.

Bond Market News for 30 January–3 February 2023

Economic Calendar for 6–17 February 2023

6 7 8 9 10
PRC – Q4 2022 Preliminary Balance-of-Payments KOR – Dec Balance-of-Payments Current 
Current Account Balance (Q3 2022: USD144.3 b) Account Balance (Nov: –USD0.6 b)

MAL – Dec Industrial Production, y-o-y
(Nov: 4.8%)

MAL– Q4 2022 Balance-of-Payments Current 
Account Balance (Q3 2022: MYR14.1 b)

13 14 15 16 17
PRC – 1-Year Medium-Term Lending Facility Rate
(15 Jan: 2.75%)

JPN – Dec Final Industrial Production, y-o-y PHI – Bangko Sentral ng Plipinas Overnight
(Dec Preliminary: –2.8%)  Borrowing Rate (15 Dec: 5.5%)

INO – Bank Indonesia 7-Day Reverse Repo 
Rate (19 Jan: 5.75%)

FridayThursdayMonday 0.5 Wednesday

Friday

JPN – Q4 2022 Preliminary Gross Domestic JPN – Jan Trade Balance (Dec: JPY1.5 b)

(Q3 2022: 5.7%)

131.19

6.03

3.08

Market

27-Jan-23 3-Feb-23 27-Jan-23 3-Feb-23

82.80

3.66

24.57 23.91

3.05

Sources: AsianBondsOnline and Bloomberg LP.

6.04

22,688.90

PRC– Jan Consumer Price Inflation, y-o-y 
(Dec: 8.1%)

129.88

3.57

2.35

–Hong Kong, China

6,911.73

3,263.41

14,893.0081.10 6,898.9814,985.00

7.83

Equity Index

27-Jan-23

Foreign Exchange Rate

6.78

21,660.47

6.80

7.85–
3,264.81

China, People's Rep. of

Jan

Thailand

Purchasing Managers Index

Korea, Rep. of

Thailand Exports, year-on-year

Korea, Rep. of

Manufacturing Purchasing Managers Index Jan

Trade Balance Dec 

Exports, year-on-year Jan

Korea, Rep. of Consumer Price Inflation, year-on-year Jan

31-Jan

Korea, Rep. of

Japan

Market Indicator

Industrial Production, year-on-year

USD963 m

–16.6%

Release Date

Dec –12.9%
Dec

1-Feb

31-Jan

–2.8%
31-Jan

Latest Period

–0.9%

Nov –5.5%

–3.4%

31-Jan

47.0

31-JanDec 

Previous Period

Nov

–9.6%

Industrial Production, year-on-year Dec (Preliminary)

6 February 2023

27-Jan-23 3-Feb-23

Nov

49.7Dec

10-Year 

Government Bond (%)

5-Year Credit Default 

Swap Spread (bps)

2-Year 

Government Bond (%)

Trade Balance Jan –USD12,690 m Dec –USD4,692 m
Dec

50.1

Nov–7.3%

USD542 m

49.8

0.5

JPN – Jan Exports, y-o-y (Dec: 11.5%)

Source: Bloomberg LP.

3-Feb-23

2.92

2.47 45.251.73

7,027.38

Source: Institute of International Finance.

–  = data not available, bps = basis points.
Notes:

1. Foreign exchange rates are presented against the United States dollar.

2.49

118.63

414.12

51.40

Singapore

27-Jan-233-Feb-23

2-Feb
m = million, Q3 = third quarter, Q4 = fourth quarter, USD = United States dollar.

Singapore

During its 31 January–1 February meeting, the Federal Reserve raised the federal funds target rate range by 25 basis points to between 4.50% and 4.75%. In its decision, the Federal Reserve said that the domestic 
economy continues to grow and, while inflation remains elevated, it has somewhat moderated.

113.794.144.53

2. An arrow up (down) indicates an increase (decrease) from the figures of the previous week. For the foreign exchange rate, an arrow up (down) reflects an appreciation (depreciation) of the currency versus the US dollar.

Source: Bloomberg LP.
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3.76

3.02 2.87 1.31

82.13

4.2459.64

5.32

0.49

1.75 32.87 32.96 1,681.3045.93

Market

February

News

United States

Sources: Local market sources.

4.36

(Dec:  –0.7%)

PHI – Jan Consumer Price Inflation, y-o-y 

MAL – Q4 2022 Gross Domestic Product, y-o-y
Monday

(Dec: 1.8%)

THA – Jan Consumer Price Inflation, y-o-y JPN– Jan Producer Price Inflation, y-o-y 
(Dec: 5.9%) (Dec: 10.2%)

MAL –Q4 2022 Gross Domestic Product, y-o-y 
(Q3 2022: 14.2%)

ThursdayWednesday

INO –Q4 2022 Gross Domestic Product, y-o-y PRC – Jan Producer Price Inflation, y-o-y 

INO – Jan Trade Balance (Dec: USD3.9 b)
INO – Jan Exports, y-o-y (Dec: 6.6%)Product, sa q-o-q (Q3 2022: –0.8%)

b = billion; INO = Indonesia; JPN = Japan; JPY = Japanese yen; KOR = Republic of Korea; MAL = Malaysia; MYR = Malaysian ringgit; PHI = Philippines; PRC = People's Republic of China; Q3 = third quarter; Q4= fourth quarter; THA = Thailand; USD = United States dollar; y-o-y = year-on-year.

(Q3 2022: 4.5%)

1,490.47

–

1-Feb

2,484.02

Philippines 5.35 7,052.1684.43 53.6854.48

3.77

Japan

4.2662.50

1,229.35

416.39

China, People’s Rep. of 2.39

6.18

40.08

Indonesia Consumer Price Inflation, year-on-year Jan 5.3% Dec

Malaysia

5.5% 1-Feb

Hong Kong, China Gross Domestic Product, year-on-year Q4 2021 (Advance) –4.2% Q3 2022 –4.6% 1-Feb

-0.02

Viet Nam

–

3.76

1,231.30Korea, Rep. of

3.25

1,688.36

1,077.151,117.1023,448.00 23,450.00

Thailand

3.29 2,480.403.233.41 3.16 39.32

3,384.293,394.21

1,497.55

1.32

3.26

5.2% Dec 5.0% 2-Feb

Indonesia

2.902.93

3.11

48.65

6.556.745.88

0.00 0.50

0

30

60

90

120

Indonesia Philippines Thailand Viet Nam

27-Jan-23 3-Feb-23 *

USD million USD million

0

600

1,200

1,800

2,400

China, People's Rep. of Korea, Rep. of

27-Jan-23 3-Feb-23 *

http://kostat.go.kr/portal/eng/pressReleases/1/index.board?bmode=read&aSeq=423203&pageNo=&rowNum=10&amSeq=&sTarget=&sTxt=
http://kostat.go.kr/portal/eng/pressReleases/1/index.board?bmode=read&aSeq=423203&pageNo=&rowNum=10&amSeq=&sTarget=&sTxt=
http://kostat.go.kr/portal/eng/pressReleases/1/index.board?bmode=read&aSeq=423203&pageNo=&rowNum=10&amSeq=&sTarget=&sTxt=
http://kostat.go.kr/portal/eng/pressReleases/1/index.board?bmode=read&aSeq=423203&pageNo=&rowNum=10&amSeq=&sTarget=&sTxt=
http://kostat.go.kr/portal/eng/pressReleases/1/index.board?bmode=read&aSeq=423203&pageNo=&rowNum=10&amSeq=&sTarget=&sTxt=
http://kostat.go.kr/portal/eng/pressReleases/1/index.board?bmode=read&aSeq=423203&pageNo=&rowNum=10&amSeq=&sTarget=&sTxt=
http://kostat.go.kr/portal/eng/pressReleases/1/index.board?bmode=read&aSeq=423203&pageNo=&rowNum=10&amSeq=&sTarget=&sTxt=
http://kostat.go.kr/portal/eng/pressReleases/1/index.board?bmode=read&aSeq=423203&pageNo=&rowNum=10&amSeq=&sTarget=&sTxt=
http://kostat.go.kr/portal/eng/pressReleases/1/index.board?bmode=read&aSeq=423203&pageNo=&rowNum=10&amSeq=&sTarget=&sTxt=
https://www.meti.go.jp/english/statistics/tyo/iip/index.html
https://www.meti.go.jp/english/statistics/tyo/iip/index.html
https://www.meti.go.jp/english/statistics/tyo/iip/index.html
https://www.meti.go.jp/english/statistics/tyo/iip/index.html
https://www.meti.go.jp/english/statistics/tyo/iip/index.html
https://www.meti.go.jp/english/statistics/tyo/iip/index.html
https://www.meti.go.jp/english/statistics/tyo/iip/index.html
https://www.meti.go.jp/english/statistics/tyo/iip/index.html
https://www.meti.go.jp/english/statistics/tyo/iip/index.html
https://english.news.cn/20230131/8c5674a981574c69aaad15e3f27d868e/c.html
https://english.news.cn/20230131/8c5674a981574c69aaad15e3f27d868e/c.html
https://english.news.cn/20230131/8c5674a981574c69aaad15e3f27d868e/c.html
https://english.news.cn/20230131/8c5674a981574c69aaad15e3f27d868e/c.html
https://english.news.cn/20230131/8c5674a981574c69aaad15e3f27d868e/c.html
https://english.news.cn/20230131/8c5674a981574c69aaad15e3f27d868e/c.html
https://english.news.cn/20230131/8c5674a981574c69aaad15e3f27d868e/c.html
https://english.news.cn/20230131/8c5674a981574c69aaad15e3f27d868e/c.html
https://english.news.cn/20230131/8c5674a981574c69aaad15e3f27d868e/c.html
https://www.bot.or.th/App/BTWS_STAT/statistics/DownloadFile.aspx?file=EC_XT_047_S2_ENG_ALL.XLSX
https://www.bot.or.th/App/BTWS_STAT/statistics/DownloadFile.aspx?file=EC_XT_047_S2_ENG_ALL.XLSX
https://www.bot.or.th/App/BTWS_STAT/statistics/DownloadFile.aspx?file=EC_XT_047_S2_ENG_ALL.XLSX
https://www.bot.or.th/App/BTWS_STAT/statistics/DownloadFile.aspx?file=EC_XT_047_S2_ENG_ALL.XLSX
https://www.bot.or.th/App/BTWS_STAT/statistics/DownloadFile.aspx?file=EC_XT_047_S2_ENG_ALL.XLSX
https://www.bot.or.th/App/BTWS_STAT/statistics/DownloadFile.aspx?file=EC_XT_047_S2_ENG_ALL.XLSX
https://www.bot.or.th/App/BTWS_STAT/statistics/DownloadFile.aspx?file=EC_XT_047_S2_ENG_ALL.XLSX
https://www.bot.or.th/App/BTWS_STAT/statistics/DownloadFile.aspx?file=EC_XT_047_S2_ENG_ALL.XLSX
https://www.bot.or.th/App/BTWS_STAT/statistics/DownloadFile.aspx?file=EC_XT_047_S2_ENG_ALL.XLSX
https://www.bot.or.th/App/BTWS_STAT/statistics/DownloadFile.aspx?file=EC_XT_047_S2_ENG_ALL.XLSX
https://www.bot.or.th/App/BTWS_STAT/statistics/DownloadFile.aspx?file=EC_XT_047_S2_ENG_ALL.XLSX
https://www.bot.or.th/App/BTWS_STAT/statistics/DownloadFile.aspx?file=EC_XT_047_S2_ENG_ALL.XLSX
https://www.bot.or.th/App/BTWS_STAT/statistics/DownloadFile.aspx?file=EC_XT_047_S2_ENG_ALL.XLSX
https://www.bot.or.th/App/BTWS_STAT/statistics/DownloadFile.aspx?file=EC_XT_047_S2_ENG_ALL.XLSX
https://www.bot.or.th/App/BTWS_STAT/statistics/DownloadFile.aspx?file=EC_XT_047_S2_ENG_ALL.XLSX
https://www.bot.or.th/App/BTWS_STAT/statistics/DownloadFile.aspx?file=EC_XT_047_S2_ENG_ALL.XLSX
https://www.bot.or.th/App/BTWS_STAT/statistics/DownloadFile.aspx?file=EC_XT_047_S2_ENG_ALL.XLSX
https://www.bot.or.th/App/BTWS_STAT/statistics/DownloadFile.aspx?file=EC_XT_047_S2_ENG_ALL.XLSX
https://english.motie.go.kr/en/pc/pressreleases/bbs/bbsView.do?bbs_seq_n=1186&bbs_cd_n=2&currentPage=1&search_key_n=&search_val_v=&cate_n=
https://english.motie.go.kr/en/pc/pressreleases/bbs/bbsView.do?bbs_seq_n=1186&bbs_cd_n=2&currentPage=1&search_key_n=&search_val_v=&cate_n=
https://english.motie.go.kr/en/pc/pressreleases/bbs/bbsView.do?bbs_seq_n=1186&bbs_cd_n=2&currentPage=1&search_key_n=&search_val_v=&cate_n=
https://english.motie.go.kr/en/pc/pressreleases/bbs/bbsView.do?bbs_seq_n=1186&bbs_cd_n=2&currentPage=1&search_key_n=&search_val_v=&cate_n=
https://english.motie.go.kr/en/pc/pressreleases/bbs/bbsView.do?bbs_seq_n=1186&bbs_cd_n=2&currentPage=1&search_key_n=&search_val_v=&cate_n=
https://english.motie.go.kr/en/pc/pressreleases/bbs/bbsView.do?bbs_seq_n=1186&bbs_cd_n=2&currentPage=1&search_key_n=&search_val_v=&cate_n=
https://english.motie.go.kr/en/pc/pressreleases/bbs/bbsView.do?bbs_seq_n=1186&bbs_cd_n=2&currentPage=1&search_key_n=&search_val_v=&cate_n=
https://english.motie.go.kr/en/pc/pressreleases/bbs/bbsView.do?bbs_seq_n=1186&bbs_cd_n=2&currentPage=1&search_key_n=&search_val_v=&cate_n=
https://english.motie.go.kr/en/pc/pressreleases/bbs/bbsView.do?bbs_seq_n=1186&bbs_cd_n=2&currentPage=1&search_key_n=&search_val_v=&cate_n=
https://www.cnbc.com/2023/02/01/south-korea-posts-the-worst-trade-deficit-in-its-history.html
https://www.cnbc.com/2023/02/01/south-korea-posts-the-worst-trade-deficit-in-its-history.html
https://www.cnbc.com/2023/02/01/south-korea-posts-the-worst-trade-deficit-in-its-history.html
https://www.cnbc.com/2023/02/01/south-korea-posts-the-worst-trade-deficit-in-its-history.html
https://www.cnbc.com/2023/02/01/south-korea-posts-the-worst-trade-deficit-in-its-history.html
https://www.cnbc.com/2023/02/01/south-korea-posts-the-worst-trade-deficit-in-its-history.html
https://www.cnbc.com/2023/02/01/south-korea-posts-the-worst-trade-deficit-in-its-history.html
https://www.cnbc.com/2023/02/01/south-korea-posts-the-worst-trade-deficit-in-its-history.html
https://www.cnbc.com/2023/02/01/south-korea-posts-the-worst-trade-deficit-in-its-history.html
https://www.censtatd.gov.hk/en/press_release_detail.html?id=5194
https://www.censtatd.gov.hk/en/press_release_detail.html?id=5194
https://www.censtatd.gov.hk/en/press_release_detail.html?id=5194
https://www.censtatd.gov.hk/en/press_release_detail.html?id=5194
https://www.censtatd.gov.hk/en/press_release_detail.html?id=5194
https://www.censtatd.gov.hk/en/press_release_detail.html?id=5194
https://www.censtatd.gov.hk/en/press_release_detail.html?id=5194
https://www.censtatd.gov.hk/en/press_release_detail.html?id=5194
https://www.censtatd.gov.hk/en/press_release_detail.html?id=5194
https://www.censtatd.gov.hk/en/press_release_detail.html?id=5194
https://www.censtatd.gov.hk/en/press_release_detail.html?id=5194
https://www.censtatd.gov.hk/en/press_release_detail.html?id=5194
https://www.censtatd.gov.hk/en/press_release_detail.html?id=5194
https://www.censtatd.gov.hk/en/press_release_detail.html?id=5194
https://www.censtatd.gov.hk/en/press_release_detail.html?id=5194
https://www.censtatd.gov.hk/en/press_release_detail.html?id=5194
https://www.censtatd.gov.hk/en/press_release_detail.html?id=5194
https://www.censtatd.gov.hk/en/press_release_detail.html?id=5194
http://kostat.go.kr/portal/eng/pressReleases/1/index.board?bmode=read&aSeq=423267&pageNo=&rowNum=10&amSeq=&sTarget=&sTxt=
http://kostat.go.kr/portal/eng/pressReleases/1/index.board?bmode=read&aSeq=423267&pageNo=&rowNum=10&amSeq=&sTarget=&sTxt=
http://kostat.go.kr/portal/eng/pressReleases/1/index.board?bmode=read&aSeq=423267&pageNo=&rowNum=10&amSeq=&sTarget=&sTxt=
http://kostat.go.kr/portal/eng/pressReleases/1/index.board?bmode=read&aSeq=423267&pageNo=&rowNum=10&amSeq=&sTarget=&sTxt=
http://kostat.go.kr/portal/eng/pressReleases/1/index.board?bmode=read&aSeq=423267&pageNo=&rowNum=10&amSeq=&sTarget=&sTxt=
http://kostat.go.kr/portal/eng/pressReleases/1/index.board?bmode=read&aSeq=423267&pageNo=&rowNum=10&amSeq=&sTarget=&sTxt=
http://kostat.go.kr/portal/eng/pressReleases/1/index.board?bmode=read&aSeq=423267&pageNo=&rowNum=10&amSeq=&sTarget=&sTxt=
http://kostat.go.kr/portal/eng/pressReleases/1/index.board?bmode=read&aSeq=423267&pageNo=&rowNum=10&amSeq=&sTarget=&sTxt=
http://kostat.go.kr/portal/eng/pressReleases/1/index.board?bmode=read&aSeq=423267&pageNo=&rowNum=10&amSeq=&sTarget=&sTxt=
https://pmi.sipmm.edu.sg/pmi-jan-2023/
https://pmi.sipmm.edu.sg/pmi-jan-2023/
https://pmi.sipmm.edu.sg/pmi-jan-2023/
https://pmi.sipmm.edu.sg/pmi-jan-2023/
https://pmi.sipmm.edu.sg/pmi-jan-2023/
https://pmi.sipmm.edu.sg/pmi-jan-2023/
https://pmi.sipmm.edu.sg/pmi-jan-2023/
https://pmi.sipmm.edu.sg/pmi-jan-2023/
https://pmi.sipmm.edu.sg/pmi-jan-2023/
https://www.federalreserve.gov/newsevents/pressreleases/monetary20230201a.htm
https://www.federalreserve.gov/newsevents/pressreleases/monetary20230201a.htm
https://www.federalreserve.gov/newsevents/pressreleases/monetary20230201a.htm
https://www.federalreserve.gov/newsevents/pressreleases/monetary20230201a.htm
https://pmi.sipmm.edu.sg/pmi-jan-2023/
https://www.bot.or.th/App/BTWS_STAT/statistics/DownloadFile.aspx?file=EC_XT_047_S2_ENG_ALL.XLSX
https://english.news.cn/20230131/8c5674a981574c69aaad15e3f27d868e/c.html
https://www.bot.or.th/App/BTWS_STAT/statistics/DownloadFile.aspx?file=EC_XT_047_S2_ENG_ALL.XLSX
https://english.motie.go.kr/en/pc/pressreleases/bbs/bbsView.do?bbs_seq_n=1186&bbs_cd_n=2&currentPage=1&search_key_n=&search_val_v=&cate_n=
http://kostat.go.kr/portal/eng/pressReleases/1/index.board?bmode=read&aSeq=423267&pageNo=&rowNum=10&amSeq=&sTarget=&sTxt=
http://kostat.go.kr/portal/eng/pressReleases/1/index.board?bmode=read&aSeq=423203&pageNo=&rowNum=10&amSeq=&sTarget=&sTxt=
https://www.meti.go.jp/english/statistics/tyo/iip/index.html
https://www.cnbc.com/2023/02/01/south-korea-posts-the-worst-trade-deficit-in-its-history.html
https://www.federalreserve.gov/newsevents/pressreleases/monetary20230201a.htm
https://www.censtatd.gov.hk/en/press_release_detail.html?id=5194
https://www.censtatd.gov.hk/en/press_release_detail.html?id=5194


Selected Government Debt Security Issuance for 30 January–3 February 2023
(Update your market. 2 decimal places. Update legend.)

Other Bond Issuances for 30 January–3 February 2023
(Update your market. Include hyperlink on Issuer. Coupon rate and yield decimal place, full. Update legend.)
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10.60% and 10.60% 3 Years

7,500.00

IDR100.00 billion

Indonesia Indah Kiat Pulp & Paper 11.00% and 11.00% 5 Years IDR163.60 billion

Indonesia Indah Kiat Pulp & Paper 11.00% and 11.00% 5 Years sukuk mudharabah IDR67.04 billion

Thailand Muangthai Capital 3.70% and 3.70% 2 Years

FRN = floating-rate note, LCY = local currency, THOR = Thailand overnight repurchase rate.

Note: For the Monetary Authority of Singapore FRN, the value under average yield (%) refers to average spread.

THB3.40 billion

Issuer

Indonesia BFI Finance Indonesia

MYR455.00 million

Indonesia BFI Finance Indonesia 6.25% and 6.25% 370 Days IDR617.00 billion

Indonesia Indah Kiat Pulp & Paper 10.50% and 10.50% 3 Years IDR909.33 billion

IDR501.59 billion

Indonesia Voksel Electric

1,100.53

31-Jan 20-Year Korea Treasury Bonds 3.26 3.25 700.04 700.04

10-Year Treasury Bonds

15-Year Treasury Bonds

6.75

1-Feb 24.38-Year Government Bonds 3.18 3.14 7.00 8.40

IDR256.00 billion

Indonesia Indah Kiat Pulp & Paper 7.00% and 7.00% 370 Days sukuk mudharabah IDR106.89 billion

1-Feb

4.40

30.00182-Day Bank of Thailand Bills 1.49

7,500.00
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