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Capital Flows into Equity Markets

Bond Market News for 22–26 May 2023

Economic Calendar for 29 May–9 June 2023
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Note: Data for the week ending 26 May 2023 are not yet available from the source. Data are as of 23 May 2023.

2. An arrow up (down) indicates an increase (decrease) from the figures of the previous week. For the foreign exchange rate, an arrow up (down) reflects an appreciation (depreciation) of the currency versus the US dollar.

Source: Bloomberg LP.
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Effective 25 May, the State Bank of Vietnam reduced its policy rates by 50 basis boints, lowering the refinancing rate and overnight lending rate to 5.00% and 5.50%, respectively, while rediscount rate was kept 

steady at 3.50%. to help spur economic growth.
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1. Foreign exchange rates are presented against the United States (US) dollar.
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Thailand 2.01 54.71

Indonesia
In its meeting held on 24–25 May, the Board of Governors of Bank Indonesia left the 7-day reverse repurchase rate unchanaged at 5.75%. Bank Indonesia deemed the policy rate supportive of bringing down 
inflation to the target range of 2.0%–4.0% by the third quarter. 

Korea, Rep. of
In its 25 May monetary policy meeting, the Bank of Korea decided to leave the base rate unchanged at 3.50%. The central bank also lowered its 2023 and 2024 growth forecasts to 1.4% y-o-y and 2.3% y-o-y, 

respectively, from January foreasts of 1.6% y-o-y and 2.4% y-o-y. The inflation forecast for 2023 was maintained at 3.5%, while for 2024 it was lowered to 2.4% from 2.6%. 

Sources: Local market sources.
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JPN – Apr Balance-of-Payments Current

b = billion; HKG = Hong Kong, China; INO = Indonesia; JPN = Japan; JPY = Japanese yen; KOR = Republic of Korea; MAL = Malaysia; PHI = Philippines; PRC = People's Republic of China; Q1 = first quarter; Q4 = fourth quarter; SIN = Singapore; THA = Thailand; USD = United States dollar; VIE = Viet Nam; y-o-y = year-on-year.
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Selected Government Debt Security Issuance for 22–26 May 2023

Other Bond Issuances for 22–26 May 2023

LCY = local currency.

Indonesia Sarana Multi Infrastruktur 6.800% and 6.800% 4 Years IDR1,914.13 billion

Indonesia Sarana Multi Infrastruktur 5.900% and 5.900% 370 Days IDR171.75 billion

Indonesia Sarana Multi Infrastruktur 6.700% and 6.700% 3 Years IDR1,914.12 billion

Malaysia

5 Years (sukuk ) USD750.00 million

24.08-Year Government Bonds 3.25 3.14 7.00 7.00

4.876% and 4.876% 10 Years (sukuk ) USD750.00 million

Philippines SM Prime Holdings 6.210% and 6.210% 2 Years PHP16.00 billion

Philippines SM Prime Holdings 6.210% and 6.220% 4 Years PHP6.20 billion

Philippines

Khazanah Nasional

1.92

1,760.00

1,109.06

1,760.00

3.21

1,109.06

5.30

12-Week Monetary Authority of Singapore Bills 3.47 17.10 17.10

11.6011.60

24-May 14.07-Year Government Bonds 2.85 3.39 20.00

SM Prime Holdings 6.330% and 6.330% 6 Years PHP11.00 billion

Singapore Thomson Medical 5.500% and 5.500% 5 Years SGD120.00 million

Thailand United Overseas Bank Thai 5.100% and 5.100% Perpetual THB12.00 billion

26-May

15.00

3-Month Treasury Discount Bills –0.18

309.00

1,500.00

5.30

23-May

20.00

23-May 91-Day Bank of Thailand Bills 1.80 60.00 60.00

500.00

10-Year Treasury Bonds 2.95 3.20 1,500.00

23-May

22-MayKorea, Rep. of

Philippines

24-May 2.40

28-Day Exchange Fund Bills 2.00

3.31 1.20

Hong Kong, China 4.31

25-May

6.88

16-Year Project-Based Sukuk

6.76

1.30 700.001.30

Sources: Local market sources and Bloomberg LP.

Sources: Local market sources and Bloomberg LP.

AmountTenorCoupon and YieldMarket

Malaysia Khazanah Nasional 4.687% and 4.687%

IDR = Indonesian rupiah, PHP = Philippine peso, SGD = Singapore dollar, THB = Thai baht, USD = United States dollar.

5.00

900.00

5-Year Korea Treasury Bonds 3.30 3.25 2,300.00

67.761-Year Treasury Bonds 1.90 2.05 67.0024-MayChina, People's Rep. of

Amount Issued

(LCY billion)

9,000.00

500.006.82

Average Yield

(%)

Coupon

(%)

Amount Offered

(LCY billion)
Auction Date Type of Security

29 May 2023

Market

2-Year Project-Based Sukuk

6.74

6.7524-Year Project-Based Sukuk

4.75

13-Year Project-Based Sukuk

6.004-Year Project-Based Sukuk

5.97

57.68 57.68

1,000.0023-May 6-Month Islamic Treasury Bills

2-Year Exchange Fund Notes

2.00

1.20

26-May

2.67 70.00 70.00

25.00

120.00

2,300.00

120.00

3.00 3.00

6.68

181-Day Malaysian Islamic Treasury Bills

1,500.00

5.00

3.00 3.00

5.78

91-Day Monetary Stabilization Bonds

20-Year Korea Treasury Bonds 3.44 3.25

3.60

28-Day Bangko Sentral ng Pilipinas Bills

4.29

5.77 6.00

24-May 63-Day Financial Bills 3.60 1,500.00

22-May 91-Day Treasury Bills

25-May 6-Month Singapore Government Securities Bills

Singapore 3.474-Week Monetary Authority of Singapore Bills

25.00

Viet Nam

182-Day Treasury/Debt Restructuring Bills

5-Year Treasury Bonds 1,500.002.45

20-Year Treasury Bonds 3.19 3.70

2.04 30.00

40.0022-May

182-Day Treasury Bills 5.90 5.00 5.00

364-Day Treasury Bills 5.95 5.00 5.00

Issuer

40.00

1,500.00

26-May

30.00

Thailand

3.15

25-May 2-Year Bank of Thailand Bonds 2.13

10-Year Treasury Bonds 2.67

Malaysia 23-May 20-Year Government Investment Issues 4.18

182-Day Exchange Fund Bills 4.22

25-May 40-Year Japanese Government Bonds

23-May 6.9-Year Treasury Bonds

Japan 700.00

23-May

30.00 30.20

Indonesia

91-Day Exchange Fund Bills 4.24

5.38 2,150.00

6.00

100.00

91-Day Treasury Bills 1.44

2,350.00

6.50

3.69

15.00

15-Year Treasury Bonds 3.05 3.40 1,500.00 1,500.00

6,300.00 6,300.00
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