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Economic Data Rel 18-22 September 2023

I S S AN
Singapore Non-Oil Domestic Exports, year-on-year —20.1%  Jul —20.3% 18-Sep
Malaysia Exports. vear-on-year Aug -186%  Jul -13.0% 19-Sep
Hong Kong, China Seasonally-Adjusted Unemployment Rate June-Aug 2.8% May-July 2.8% 19-Sep
Philippines. Overall Balance of Payments Aug -USD57.0m  Jul -USD53.0m 19-Sep
Euro Area Current Account Balance, % of GDP Jul 0.2% Jun 0.1% 19-Sep
Euro Area o e e A o Aug Final 52%  Jul 5.3% 19-Sep
Japan Exports. year-on-year Aug -08%  Jul -0.3% 20-Sep
United Kingdom Consumer Price Inflation, year-on-year Aug 67%  Jul 6.8% 20-Sep
Hong Kong, China Consumer Price Inflation, year-on-year Aug 18%  Jul 1.8% 21-Sep
Hong Kong, China Current Account Balance, % of GDP Q22023 6.7% Q12023 5.9% 21-Sep
United States Current Account Balance, % of GDP Q22023 -32% Q12023 -3.2% 21-Sep
Euro Area HCOB Eurozone Manufacturing Purchasing Managers' Index Sep Preliminary 434 Aug 434 22-Sep
Japan Bank of Japan Policy Balance Rate 22-Sep —0.10% 28-Jul —0.10% 22-Sep
Japan Consumer Price Inflation, year-on-year Aug 32%  Jul 3.3% 22-Sep
Japan Jibun Bank Japan Purchasing Managers' Index Sep Preliminary 486 Aug 496 22-Sep
Malaysia Consumer Price Inflation, year-on-year Aug 20%  Jul 2.0% 22-Sep
United Kingdom S&P Global/CIPS UK g ing Managers' Index Sep Preliminary 442 Aug 442 22-Sep
United States S&P Global US ing Purchasing Managers' Index Sep Preliminary 489  Aug 489 22-Sep
e milon, Q1 = frst quarter, G2 = second quater, USD = Urfed Sates colar.
Source: Boomberg LP.
Policies News: 18—-22 September 2023
[Market |
Thailand On 18 September, the new Thai government approved a budget for fiscal year 2024 worth THB3.4 trillion baht, with a budget deficit of THB693.0 billion. The government also plans to borrow THB2.4 trillion for fiscal year 2024.
United States During the Federal Reserve's 19-20 September meeting, the central bank decided to maintain the target federal funds rate at a range Of 5.25%-5.50%. The Federal Reserve's dot plot indicates another rate hike for the year.
China, People's Rep. of On 20 September, the People's Bank of China left unchanged the 1-year Medium-term Facilty Rate and the 5-year Medium-term Facility Rate at 3.45% and 4.20%.
Indonesia In its meeting held on 20-21 September, the Board of Governors of Bank Indonesia decided to keep the 7-day reverse repurchase rate unchanged at 5.75% to support rupiah stability amid uncertainties in global financial markets.
Philippines On 21 September, the Bangko Sentral ng Pilipinas maintained its overnight reverse repurchase rate and overnight lending rate at 6.25% and 6.75%, noting risks to inflation outiook have risen.

The Bank of England left unchanged the Bank Rate at 4.25% during its 21 September monetary policy meeting. The Bank of England said that monetary policy will need to remain restrictive for some time in order to control inflation and the central bank remains ready to

United Kingd gl i -
s Kingrem raise policy rates if inflationary pressures become more persistent.

Japan In its 22 September meeting, the Bank of Japan decided to persist with its monetary easing policy by maintaining the policy balance rate at ~0.10% and continuing to purchase Japanese Government Bonds to keep the 10-year yield within a £0.5% band around 0%.

‘Sources: Local market sources.
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China, People's Rep. of 222 225 A 3 267 269 2 70.15 9 3,117.74 3,132.43 A (0.32)
Hong Kong, China 4.15 4.33 A 17 4.00 4.16 A 16 - - - 18,182.89 18,057.45 v (0.69) 7.83 7.82 A 008
Indonesia 6.34 6.34 v (0.1) 6.69 6.76 A 7 79.09 88.90 A 10 6,982.79 7,016.84 A 049 15353.00 15,375.00 v (0.14)
Japan 0.028 0.032 A 0.4 0.72 0.75 A 3 22.00 24.78 A 3 516.11 504.53 v (224) 147.85 148.37 v (0.35)
Korea, Rep. of 3.87 3.86 v 1) 3.93 4.00 A 7 29.25 33.50 A 4 2,601.28 2,508.13 v (358 1.326.00 1,336.75 v (0.80)
Malaysia 3.38 343 A 5 3.88 3.99 A 1" 43.96 49.91 A 6 1,459.03 1,450.23 v (0.60) 4.68 4.69 v (0.13)
Philippines 6.21 6.18 v 3) 6.44 6.48 A 3 71.62 81.61 A 10 6,126.34 6,142.79 A 027 56.81 56.80 A 003
Singapore 3.56 3.64 A 9 3.30 342 A 12 - - - 3,280.69 3,204.82 v o(231) 1.36 1.37 v (0.12)
Thailand 247 255 A 8 297 3.14 A 18 45.33 50.94 A 6 1,542.03 1,522.59 v (1.26) 35.82 36.01 v (0.54)
Viet Nam 1.67 1.67 * 0 2.59 2.60 A 1 121.21 137.15 A 16 1,227.36 1,193.05 v (2_8_0) 24,248.00 24,334.00 v (0.@
() = negative, - = data not available, bps = basis points.
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Economic Calendar for 25 September—6 October 2023
TR 28 Touscey 29 Fider
SIN = Aug Consumer Price Inflation, y-0-y (Jul: 4.1%) SIN - Aug Industrial Production, y-0-y (Jul: -0.9%) THA - 27 Sep Bank of Thailand Benchmark Interest Rate  PRC — Final Q2 2023 Current Account Balance JPN — Preliminary Aug Industrial Production, y-o-y
VIE — Sep Consumer Price Inflation, y-o-y (Aug: 3.0%) HKG — Aug Exports, y-o-y (Jul: ~9.1%) (2 Aug: 2.25%) (Preliminary Q2 2023: USD65.3 b) (Jul: =2.3%)
VIE - Q3 2023 Gross Domestic Product, y-0-y THA - Aug Current Account Balance (Jul: USD0.4 b)
(Q22023: 4.1%) THA - Aug Overall Balance of Payments (Jul: USD0.3 b)
VIE - Sep Exports, y-0-y (Aug: ~7.6%) THA - Aug Exports, v-0-v (Jul: =5.5%)

VIE - Sep Industrial Production, y-o-y (Aug: 2.6%)

INO — Aug Consumer Price Inflation, y-o-y (Jul: 3.3%) KOR - Aug Industrial Production, y-o-y (Jul: -8.0%) KOR — Sep Consumer Price Inflation, y-o-y (Aug: 3.4%)
PHI - Sep Consumer Price Inflation, y-o-y (Aug: 5.3%)
THA — Sep Consumer Price Inflation, y-0-y (Aug: 0.9%)

= bilon; HIKG = Hong Kong, China; IN = Indonesia; JPN = Japan; KOR = Repubic 9 Repubic of = Singapore; THA = 3 VIE=
Sources: AsianBondsOnline and Bloomberg LP.
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Weekly Debt Highlights

25 September 2023 &...B,Q

Selected Government Debt Security Issuance for 18-22 September 2023

Auction Date Type of Security A"e’ag;vie'd °°(‘:/:’)°" A’I‘:é‘?ﬂz’)” A'(“L‘g‘;‘;"lﬁzr“‘fd

China, People's Rep. of 20-Sep 1-Year Treasury Bonds 216 1.65 115.00 115.00
10-Year Treasury Bonds 264 252 115.00 115.00

22-Sep 2-Year Treasury Bonds 222 218 95.00 95.15

5-Year Treasury Bonds 248 2.40 95.00 95.00

Hong Kong, China 19-Sep  91-Day Exchange Fund Bills 455 58.18 58.18
182-Day Exchange Fund Bills 4.57 12.20 12.20

Indonesia 19-Sep 5-Year Project-Based Sukuk 6.38 6.38 1,800.00
11-Year Project-Based Sukuk 6.73 6.63 7,850.00

15-Year Project-Based Sukuk 6.92 713 14,000.00 2,050.00

20-Year Project-Based Sukuk 6.94 713 3,400.00

28-Year Project-Based Sukuk 7.00 6.88 700.00

Japan 19-Sep 1-Year Month Treasury Discount Bills -0.04 3,500.00 3,500.00
21-Sep 3-Month Treasury Discount Bills -0.15 5,600.00 5,600.00

Korea, Rep. of 18-Sep 91-Day Monetary Stabilization Bonds 3.63 1,060.00 1,060.00
5-Year Korea Treasury Bonds 3.93 3.50 1,797.00 1,797.00

19-Sep 20-Year Korea Treasury Bonds 3.83 3.88 500.00 500.00

20-Sep 63-Day Financial Bills 3.80 1,500.00 1,500.00

3-Year Monetary Stabilization Bonds 4.00 4.00 1,220.00 1,220.00

Malaysia 21-Sep 30-Year Malaysian Government Securities 4.45 4.46 3.50 3.50
Philippines 18-Sep  91-Day Treasury Bills 5.55 5.00 5.00
182-Day Treasury Bills 594 5.00 5.00

364-Day Treasury Bills 6.07 5.00 5.00

19-Sep 9.9-Year Treasury Bonds 6.42 6.63 30.00 30.00

22-Sep  28-Day Bangko Sentral ng Pilipinas Bills 6.72 140.00 1113

56-Day Bangko Sentral ng Pilipinas Bills 6.72 50.00 4281

Singapore 19-Sep  4-Week Monetary Authority of Singapore Bills 3.46 11.80 11.80
12-Week Monetary Authority of Singapore Bills 364 17.80 17.80

Thailand 19-Sep 91-Day Bank of Thailand Bills 238 60.00 60.00
20-Sep 9.74-Year Government Bonds 3.23 3.35 23.00 23.00

Viet Nam 20-Sep 5-Year Treasury Bonds. 1.64 1.70 500.00 500.00
10-Year Treasury Bonds 2.36 2.30 2,250.00 1,500.00

15-Year Treasury Bonds 2.60 2.60 3,000.00 2,000.00

LCY = local currency.
Sources: Local market sources and Bloomberg LP.

Other Bond Issuances for 18-22 September 2023

_ S “
io

China, People's Rep. of Nio 3.88% and 3.88% 6 Years USD500.0 million
China, People's Rep. of Nio 4.63% and 4.63% 7 Years USD500.0 million
Indonesia Pyridam Farma 9.50% and 9.50% 2 Years IDR400,00 billion
Malaysia Bank Muamalat Malaysia 6.35% and 6.35% Perpetual (sukuk ) MYR350.0 million
Malaysia Press Metal Aluminium 4.30% and 4.30% 5 Years (sukuk) MYR200.0 million
Malaysia Press Metal Aluminium 4.45% and 4.45% 7 Years (sukuk) MYR300.0 million

‘Sources: Local market sources and Bloomberg LP.


https://www.businesstimes.com.sg/companies-markets/nio-prices-us1-billion-6-and-7-year-convertible-notes-3875-and-4625
https://www.businesstimes.com.sg/companies-markets/nio-prices-us1-billion-6-and-7-year-convertible-notes-3875-and-4625
https://www.businesstimes.com.sg/companies-markets/nio-prices-us1-billion-6-and-7-year-convertible-notes-3875-and-4625
https://www.businesstimes.com.sg/companies-markets/nio-prices-us1-billion-6-and-7-year-convertible-notes-3875-and-4625
https://www.businesstimes.com.sg/companies-markets/nio-prices-us1-billion-6-and-7-year-convertible-notes-3875-and-4625
https://www.businesstimes.com.sg/companies-markets/nio-prices-us1-billion-6-and-7-year-convertible-notes-3875-and-4625
https://www.businesstimes.com.sg/companies-markets/nio-prices-us1-billion-6-and-7-year-convertible-notes-3875-and-4625
https://www.businesstimes.com.sg/companies-markets/nio-prices-us1-billion-6-and-7-year-convertible-notes-3875-and-4625
https://www.businesstimes.com.sg/companies-markets/nio-prices-us1-billion-6-and-7-year-convertible-notes-3875-and-4625
https://www.businesstimes.com.sg/companies-markets/nio-prices-us1-billion-6-and-7-year-convertible-notes-3875-and-4625
https://www.businesstimes.com.sg/companies-markets/nio-prices-us1-billion-6-and-7-year-convertible-notes-3875-and-4625
https://www.businesstimes.com.sg/companies-markets/nio-prices-us1-billion-6-and-7-year-convertible-notes-3875-and-4625
https://www.businesstimes.com.sg/companies-markets/nio-prices-us1-billion-6-and-7-year-convertible-notes-3875-and-4625
https://www.businesstimes.com.sg/companies-markets/nio-prices-us1-billion-6-and-7-year-convertible-notes-3875-and-4625
https://www.businesstimes.com.sg/companies-markets/nio-prices-us1-billion-6-and-7-year-convertible-notes-3875-and-4625
https://www.businesstimes.com.sg/companies-markets/nio-prices-us1-billion-6-and-7-year-convertible-notes-3875-and-4625
https://www.businesstimes.com.sg/companies-markets/nio-prices-us1-billion-6-and-7-year-convertible-notes-3875-and-4625
https://www.businesstimes.com.sg/companies-markets/nio-prices-us1-billion-6-and-7-year-convertible-notes-3875-and-4625
https://www.businesstimes.com.sg/companies-markets/nio-prices-us1-billion-6-and-7-year-convertible-notes-3875-and-4625
https://www.businesstimes.com.sg/companies-markets/nio-prices-us1-billion-6-and-7-year-convertible-notes-3875-and-4625
https://www.businesstimes.com.sg/companies-markets/nio-prices-us1-billion-6-and-7-year-convertible-notes-3875-and-4625
https://www.businesstimes.com.sg/companies-markets/nio-prices-us1-billion-6-and-7-year-convertible-notes-3875-and-4625
https://idx.co.id/en/news/news/4d8514b8-9657-ee11-b808-005056aec3a4?id=10279
https://idx.co.id/en/news/news/4d8514b8-9657-ee11-b808-005056aec3a4?id=10279
https://idx.co.id/en/news/news/4d8514b8-9657-ee11-b808-005056aec3a4?id=10279
https://idx.co.id/en/news/news/4d8514b8-9657-ee11-b808-005056aec3a4?id=10279
https://idx.co.id/en/news/news/4d8514b8-9657-ee11-b808-005056aec3a4?id=10279
https://idx.co.id/en/news/news/4d8514b8-9657-ee11-b808-005056aec3a4?id=10279
https://idx.co.id/en/news/news/4d8514b8-9657-ee11-b808-005056aec3a4?id=10279
https://idx.co.id/en/news/news/4d8514b8-9657-ee11-b808-005056aec3a4?id=10279
https://idx.co.id/en/news/news/4d8514b8-9657-ee11-b808-005056aec3a4?id=10279
https://idx.co.id/en/news/news/4d8514b8-9657-ee11-b808-005056aec3a4?id=10279
https://idx.co.id/en/news/news/4d8514b8-9657-ee11-b808-005056aec3a4?id=10279
https://www.ifre.com/story/4132906/bank-muamalat-prints-m350m-perpnc5-at1-at-635-6dsmbjtpp8
https://www.ifre.com/story/4132906/bank-muamalat-prints-m350m-perpnc5-at1-at-635-6dsmbjtpp8
https://www.ifre.com/story/4132906/bank-muamalat-prints-m350m-perpnc5-at1-at-635-6dsmbjtpp8
https://www.ifre.com/story/4132906/bank-muamalat-prints-m350m-perpnc5-at1-at-635-6dsmbjtpp8
https://www.ifre.com/story/4132906/bank-muamalat-prints-m350m-perpnc5-at1-at-635-6dsmbjtpp8
https://www.ifre.com/story/4132906/bank-muamalat-prints-m350m-perpnc5-at1-at-635-6dsmbjtpp8
https://www.ifre.com/story/4132906/bank-muamalat-prints-m350m-perpnc5-at1-at-635-6dsmbjtpp8
https://www.ifre.com/story/4132906/bank-muamalat-prints-m350m-perpnc5-at1-at-635-6dsmbjtpp8
https://www.ifre.com/story/4132906/bank-muamalat-prints-m350m-perpnc5-at1-at-635-6dsmbjtpp8
https://www.ifre.com/story/4132906/bank-muamalat-prints-m350m-perpnc5-at1-at-635-6dsmbjtpp8
https://www.ifre.com/story/4132906/bank-muamalat-prints-m350m-perpnc5-at1-at-635-6dsmbjtpp8
https://www.ifre.com/story/4130038/press-metal-aluminium-prints-m500m-57yr-at-43445-gnc98nsglr
https://www.ifre.com/story/4130038/press-metal-aluminium-prints-m500m-57yr-at-43445-gnc98nsglr
https://www.ifre.com/story/4130038/press-metal-aluminium-prints-m500m-57yr-at-43445-gnc98nsglr
https://www.ifre.com/story/4130038/press-metal-aluminium-prints-m500m-57yr-at-43445-gnc98nsglr
https://www.ifre.com/story/4130038/press-metal-aluminium-prints-m500m-57yr-at-43445-gnc98nsglr
https://www.ifre.com/story/4130038/press-metal-aluminium-prints-m500m-57yr-at-43445-gnc98nsglr
https://www.ifre.com/story/4130038/press-metal-aluminium-prints-m500m-57yr-at-43445-gnc98nsglr
https://www.ifre.com/story/4130038/press-metal-aluminium-prints-m500m-57yr-at-43445-gnc98nsglr
https://www.ifre.com/story/4130038/press-metal-aluminium-prints-m500m-57yr-at-43445-gnc98nsglr
https://www.ifre.com/story/4130038/press-metal-aluminium-prints-m500m-57yr-at-43445-gnc98nsglr
https://www.ifre.com/story/4130038/press-metal-aluminium-prints-m500m-57yr-at-43445-gnc98nsglr
https://www.ifre.com/story/4130038/press-metal-aluminium-prints-m500m-57yr-at-43445-gnc98nsglr
https://www.ifre.com/story/4130038/press-metal-aluminium-prints-m500m-57yr-at-43445-gnc98nsglr
https://www.ifre.com/story/4130038/press-metal-aluminium-prints-m500m-57yr-at-43445-gnc98nsglr
https://www.ifre.com/story/4130038/press-metal-aluminium-prints-m500m-57yr-at-43445-gnc98nsglr
https://www.ifre.com/story/4130038/press-metal-aluminium-prints-m500m-57yr-at-43445-gnc98nsglr
https://www.ifre.com/story/4130038/press-metal-aluminium-prints-m500m-57yr-at-43445-gnc98nsglr
https://www.ifre.com/story/4130038/press-metal-aluminium-prints-m500m-57yr-at-43445-gnc98nsglr
https://www.ifre.com/story/4130038/press-metal-aluminium-prints-m500m-57yr-at-43445-gnc98nsglr
https://www.ifre.com/story/4130038/press-metal-aluminium-prints-m500m-57yr-at-43445-gnc98nsglr
https://www.ifre.com/story/4130038/press-metal-aluminium-prints-m500m-57yr-at-43445-gnc98nsglr
https://www.ifre.com/story/4130038/press-metal-aluminium-prints-m500m-57yr-at-43445-gnc98nsglr
https://www.ifre.com/story/4130038/press-metal-aluminium-prints-m500m-57yr-at-43445-gnc98nsglr
https://idx.co.id/en/news/news/4d8514b8-9657-ee11-b808-005056aec3a4?id=10279
https://www.businesstimes.com.sg/companies-markets/nio-prices-us1-billion-6-and-7-year-convertible-notes-3875-and-4625
https://www.businesstimes.com.sg/companies-markets/nio-prices-us1-billion-6-and-7-year-convertible-notes-3875-and-4625
https://www.ifre.com/story/4132906/bank-muamalat-prints-m350m-perpnc5-at1-at-635-6dsmbjtpp8
https://www.ifre.com/story/4130038/press-metal-aluminium-prints-m500m-57yr-at-43445-gnc98nsglr

