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Economic Data Releases: 11-15 December 2023

“ atest Period Relesse bate

Market

China, People’s Rep. of Industrial Production, year-on-year 6.6% A 4.6% 15-Dec
China, People’s Rep. of Retail Sales, year-on-year Nov 10.1% A Oct 7.6% 15-Dec
Euro Area Industrial Prod adjusted month-on-month Oct —0.7% A Sep -1.0% 13-Dec
Euro Area Trade Balance, non- seasonally adjusted Oct EUR11.1b A Sep EUR10.0b 15-Dec
Hong Kong, China Industrial Production, year-on-year Q32023 4.4% A Q22023 2.7% 14-Dec
Indonesia Exports, year-on-year Nov —86% A Oct —104% 15-Dec
Indonesia Imports, year-on-year Nov -33% v Oct —2.4% 15-Dec
Indonesia Trade Balance Nov usD24b v Oct usD3.5b 15-Dec
Japan Producer Price Inflation, year-on-year Nov 03% v Oct 0.9% 12-Dec
Japan Industrial Production, year-on-year Oct (Final) 11% A Oct (Preliminary) 0.9% 14-Dec
Korea, Rep. of L Rate, adjusted year-on-year Nov 2.8% A Oct 25% 13-Dec
Malaysia Industrial Production, year-on-year Oct 27% A Sep -0.5% 11-Dec
Philippines Exports, year-on-year Oct -175% v Sep -6.3% 12-Dec
Philippines Imports, year-on-year Oct —4.4% A Sep -14.1% 12-Dec
Philippines Trade Balance Oct -UsD4.2b v Sep -UsSD36b 12-Dec
United Kingdom Industrial Production, year-on-year Oct 04% v Sep 1.5% 13-Dec
United Kingdom Trade Balance Oct -GBP45b v Sep -GBP16b 13-Dec
United States Consumer Price Inflation, year-on-year Nov 31% v Oct 3.2% 12-Dec
United States Retail Sales, month-on-month Nov 0.3% A Oct -0.2% 14-Dec
United States Industrial Production, month-on-month Nov 0.2% A Oct -0.9% 15-Dec

b = billon, EUR = euro, GBP = pound sterling, Q2 = second quarter, Q3 = third quarter, USD = United States dollar
‘Sources: Local market sources and Bloomberg LP.

Policy News: 11-15 December 2023

United States

On 12-13 December, the Federal Reserve left unchanged its monetary policy rate at 5.25%-5.50%, citing moderating inflation and weakened gross domestic product growth. In addition, revised forecasts from the Federal Reserve show a cumluative
reduction in its policy rate of 75 basis points in 2024.

The European Central Bank on 14 December opted to leave unchanged the rates for its main refinancing operations, marginal lending facility, and deposit facility at 4.50%, 4.75%, and 4.00%, respectively, as inflation is expected to fall within the cental bank's

Euro Area target range by 2025.
- In its 14 December policy meeting, the Bangko Sentral ng Pilipinas kept its overnight reverse repurchase and overnight lending rates steady at 6.50% and 7.00%, respectively, to firmly anchor inflation expectations within the government's target range of

United Kingdom

China, People’s Rep. of

2.0%—4.0%.

The Bank of England, in its 14 December meeting, left unchanged the bank rate at 5.25%, citing the declining path of inflation as well as expectations of flat gross domestic product growth as reasons for its decision.

On 15 December, the People's Bank of China left unchanged the 1-year medium-term lending facility rate at 2.50%.

Sources: Local market sources.
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Foreign Exchange Rate

(%) (bps) (%) (%) (bps) (busl (bps) (bps) (%) (%)

China, People’s Rep. of 2.35 v (144) 2,69 264 v (5) 61.70 58.78 2,969.56 2,942.56 (0.91) 747 7.12 0.68
Hong Kong, China 3.59 v (20) 3.56 340 v a7 - - - 16,334.37 16,792.19 A 280 7.81 7.80 A 007
Indonesia 6.50 v 2 6.72 6.71 v 1) 7434 70.28 v ) 7,159.60 7,190.99 A 044 15510.00 15,493.00 A 011
Japan 0.08 v (U] 0.77 0.70 v (7 25.005 25.100 A 001 492.73 493.90 A 024 144.95 142.15 A 197
Korea, Rep. of 3.35 v (16) 353 3.35 v (19) 27.48 26.82 v (1) 2517.85 2,563.56 A 182 1306.95 1,296.35 A 082
Malaysia 339 A 1 3.741 3.743 A 02 43.39 41.89 v (2) 144197 1,462.45 A 142 466 467 v (0.11)
Philippines 5.98 v (6) 6.17 6.07 v (10) 65.96 62.79 v (3) 6,234.77 6,478.44 A 391 55.31 55.67 v (0.64)
Singapore 3.27 v (9) 287 276 v (G - - - 311073 3,116.51 A 019 1.34 1.33 A 071
Thailand 235 v () 2.84 275 v © 42,68 4033 v (2) 138099 1,391.03 A 073 3533 34.84 A 141
Viet Nam 1.58 v @) 234 222 v (13) 123.18 123.85 A 1 112444 1,102.30 ¥ (1.97) 24,243.00 24,268.00 ¥ (0.10)
United Kingdom 459 429 y__©0 4.04 3.69 v (35 - - — 755447 7,576.36 A 029 1.25 1.27 A 105
()= negalive, - = no dala, bps = basis points.
Notes:
1. Foreign exchange rates are presented against the United States (US) dollar.
2. An arrow up (down) indicates an figures of the pr For. , an armow up. an appreciation the the US dollar.
Source: AsianBondsOnline calculations based on Bloomberg LP data
Capital Flows into Equity Markets
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Notes:
1. Data or the week ending 15 December 2023 are not yet avilable from the source. Data are as of 13 Decamber 2023
2. For 8 December 2023, the Philippines recorded capital inflows of USD1.3 milion.
Source: Insitute of Infernational Finance.
Economic Calendar: 18-29 December 2023
December

Tuesday Friday

22
JPN — Nov Consumer Price Inflation, y-o-y (Oct: 3.3%)
MAL — Nov Consumer Price Inflation, y-0-y (Oct: 1.8%)
UK — Q3 2023 Current Account, seasonally adjusted,
% of Gross Domestic Product (Q2 2023: ~1.8%)

UK — Q3 2023 (Final) Exports, g-0-q

(Q3 2023 [Preliminary]: 0.5%)

UK — Q3 2023 (Final) Gross Domestic Product, y-0-y
(Q3 2023 [Preliminary]: 0.6%)

UK - Q3 2023 (Final) Imports, a-0-a

(Q3 2023 [Preliminary]: ~0.8%)

19
SIN - Nov Non-Oil Domestic Exports, y-0-y EU - Nov (Final) Consumer Price Inflation, y-0-y
(Oct: ~3.4%) (Nov [Preliminary]: 2.4%)

HKG — Nov Unemployment Rate, seasonally adjusted

(Oct: 2.9%)

JPN — 19 Dec Bank of Japan Policy Balance Rate

(31 Oct: ~0.10%)

MAL — Oct Exports, y-0-y (Sep: ~4.4%)

MAL — Oct Imports, y-0-y (Sep: ~0.2%)

MAL — Oct Trade Balance (Sep: MYR12.9 b)

7]

EU - Oct Current Account, seasonally adjusted, % HKG — Nov Consumer Price Inflation, y-o-y (Oct: 2.7%)
of Gross Domestic Product (Sep: 0.2%) HKG — Q3 2023 Current Account, seasonally adjusted,
JPN — Nov Exports, y-o-y (Oct: 1.6%) % of Gross Domestic Product (Q2 2023: 9.3%)

JPN — Nov Imports, y-o-y (Oct: ~12.5%) INO — 21 Dec Bank Indonesia 7-Day Reverse

JPN — Nov Trade Balance (Oct: ~JPY661.0 b) Repurchase Rate (23 Nov: 6.00%)

PRC - 20 Dec 1-Year Loan Prime Rate US - Q3 2023 (Final) Gross Domestic Product,

(20 Nov: 3.45%) annualized g-0-q (Q3 2023 [Second]: 5.2%)

PRC - 20 Dec 5-Year Loan Prime Rate

(20 Nov: 4.20%)

UK — Nov Consumer Price Inflation, y-o-y (Oct: 4.6%)

US — Q3 2023 Current Account, seasonally adjusted,

% of Gross Domestic Product (Q2 2023: -3.2%)

29 _ s
JPN — Nov Unemployment Rate (Oct: 2.5%) JPN — Nov Retail Sales, y-o-y (Oct: 4.2%) KOR — Nov Consumer Price Inflation, y-o-y (Oct: 3.3%)
KOR — Nov Retail Sales, y-o-y (Oct: 6.4%) KOR - Nov Industrial Production, v (Oct: 1.1%) VIE- Q4 2023 Gross Domestic Product, y-o-y
SIN — Nov Consumer Price Inflation, y-o-y (Oct: 4.7%) HKG — Nov Exports, y-0-y (Oct: 1.4%) (Q32023: 5.33%)
SIN — Nov Industrial Production, y-o-y (Oct: 7.4%) HKG — Nov Imports, y-0-y (Oct: 2.6%) VIE — Dec Consumer Price Inflation, y-o-y (Nov: 3.4%)
HKG — Nov Trade Balance (Oct: -HKD25.8 b) VIE — Dec Exports, y-0-y (Nov: 6.7%)
THA — Nov Exports, y-o-y (Oct: 7%) VIE — Dec Imports, y-0-y (Nov: 5.1%)
THA — Nov Imports, y-o-y (Oct: 10.5%) VIE - Dec Industrial Production, y-o-y (Nov: 5.8%)
THA — Nov Trade Balance (Oct: USD1.3 b) VIE — Dec Retail Sales, y-0-y (Nov: 10.1%)

VIE — Dec Trade Balance (Nov: USD1.3 b)

26 o

5 = billon; EU = European Union; HKD = Hong Kong dallar; HKG = Hong Kong, China; INO = Indonesia; JPN = Japan; JPY = Japanese yen; KOR = Republic of Korea; MAL = Malaysia; MYR = Malaysian inggit; PRC = People’s Republic of China; Q2 = second quarter; O3 = third quarter; 04 = fourlh quarter, q-0-q = quarter-on-quarter, SIN = Singapore; THA = Thalland; UK = United Kingdom;
US = United States; USD = United States dollar; VIE = Viet Nam; y-o-y = year-on-year.
Sources: AsianBondsOnline and Bioomberg LP.
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Selected Government Debt Security Issuance: 11-15 December 2023

Auction Date Type of Security A"e’a(i'/; et C"(‘;:’)"" A"('fé‘?b?m';i';ed A’:‘E’;‘L!;Z:;"

China, People’s Rep. of 14-Dec  28-Day Treasury Bills 215 15.00 15.05
3-Year Treasury Bonds 233 233 115.00 115.00

5-Year Treasury Bonds 247 255 115.00 115.04

15Dec  50-Year Treasury Bonds 297 3.00 23.00 23.00

Hong Kong, China 12-Dec  91-Day Exchange Fund Bills 470 50.54 50.54
182-Day Exchange Fund Bills 455 14.00 14.00

13-Dec  15-Year HKSAR Government Bonds 423 374 050 050

Indonesia 11-Dec  91-Day Treasury Bils 634 650.00
365-Day Treasury Bills 670 300.00

6-Year Treasury Bonds 671 688 7,300.00

11-Year Treasury Bonds 674 663 19,000.00 4,300.00

15-Year Treasury Bonds 683 713 1,800.00

20-Year Treasury Bonds 6.88 713 2,100.00

28-Year Treasury Bonds 7.00 688 2,550.00

Japan 12Dec  5-Year Japanese Government Bonds 033 0.04 2,500.00 269150
14-Dec  20-Year Japanese Government Bonds 1.41 1.50 1,200.00 1,200.00

15-Dec  3-Month Treasury Discount Bills 0.7 5,600.00 5,600.00

Korea, Rep. of 11-Dec  91-Day Monetary Stabilization Bonds 354 600.00 600.00
10-Year Korea Treasury Bonds 356 413 700.00 700.00

13-Dec  1-Year Monetary Stabilization Bonds 360 373 500.00 500.00

Malaysia 14-Dec  10-Year Malaysian Government Securities 371 464 400 400
Philippines 11-Dec  28-Day Bangko Sentral ng Pilipinas Bills 880 100.00 7735
56-Day Bangko Sentral ng Pilipinas Bills 6.77 5000 5000

15-Dec  28-Day Bangko Sentral ng Pilipinas Bills 678 80.00 7761

56-Day Bangko Sentral ng Pilipinas Bills 6.75 60.00 4558

Singapore 12-Dec  4-Week Monetary Authority of Singapore Bills 365 12.80 12.80
12-Week Monetary Authority of Singapore Bills 365 18.80 18.80

Thailand 12-Dec  91-Day Bank of Thailand Bills 204 60.00 48.92
364-Day Bank of Thailand Bills 238 32.94 3294

13-Dec  951-Year Government Bonds 281 335 17.00 17.00

14-Dec  364-Day Bank of Thailand Bills 245  Compounded THOR +0.05 3000 3000

Viet Nam 13-Dec  5-Year Treasury Bonds 1,58 1.60 850.00 400.00
10-Year Treasury Bonds 225 220 2,250.00 2,250.00

15-Year Treasury Bonds 245 260 2,250.00 2,250.00

30-Year Treasury Bonds 303 420 500.00 500.00

HIKSAR = Hong Kong Special Administralive Region, LCY = local currency, THOR = Thai overnigh repurchase rate.
Sources: Local market sources and Bloomberg LP.

Other Bond Issuances: 11-15 December 2023

_— S =

Indonesia OKI Pulp & Paper Mills 7.00% and 7.00% 370 Days IDR80.79 billion
Indonesia OKI Pulp & Paper Mills 7.00% and 7.00% 370 Days (sukuk mudharabah ) IDR415.00 billion
Indonesia OKI Pulp & Paper Mills 7.00% and 7.00% 370 Days (sustainable bonds) IDR7.69 billion
Indonesia OKI Pulp & Paper Mills 10.50% and 10.50% 3 Years IDR633.87 billion
Indonesia OKI Pulp & Paper Mills 10.50% and 10.50% 3 Years (sukuk mudharabah ) IDR905.00 billion
Indonesia OKI Pulp & Paper Mills 10.50% and 10.50% 3 Years (sustainable bonds) IDR55.12 billion
Indonesia OKI Pulp & Paper Mills 11.00% and 11.00% 5 Years IDR104.34 billion
Indonesia OKI Pulp & Paper Mills 11.00% and 11.00% 5 Years (sukuk mudharabah ) IDR127.68 billion
Indonesia OKI Pulp & Paper Mills 11.00% and 11.00% 5 Years (sustainable bonds) IDR3.31 billion
Indonesia Sarana Multi Infrastruktur 6.45% and 6.45% 370 Days IDR400.00 billion
Indonesia Sarana Multi 6.70% and 6.70% 3 Years IDR600.00 billion

TDR = Indonesian rupia
Sources: Indonesia Stock Exchange.
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