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Policy News: 19-23 February 2024

China, People's Rep. of

Indonesia

Korea, Rep. of

On 20 February, the People's Bank of China left unchanged the 1-year loan prime rate at 3.45% but lowered the 5-year loan prime rate by 25 basis points to 3.95%.

During its 20-21 February monetary policy meeting, Bank Indonesia left unchanged the Bank Indonesia rate at 6.00%, the deposit facility rate at 5.25% and the lending facility rate at 6.75%. Bank Indonesia said that the move was consistent with preserving stability

and achieving its inflation target.

On 22 February, the Bank of Korea decided to leave the base rate unchanged at 3.50% as the upside risks to inflation remains despite the slowing trend, and as it monitors the direction of monetary policies in major economies. Moreover, the Bank of Korea also

maintained its 2024 economic growth and inflation forecasts at 2.1% and 2.6%, resy

from its November projections,
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Economic Calendar: 26 February-8 March 2024
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KOR - Jan Retail Sales, y-0-y (Dec: 7.5%)

Monday

SIN ~ Jan Industrial Production, y-0-y (Dec:

4 Moncay

KOR — Jan Industrial Production, y-o-y (Dec: 6.2%)
KOR — Feb S&P Global South Korea Manufacturing

Purchasing Managers Index (Jan: 51.2)

27
HKG — Jan Exports, y-o-y (Dec: 11.0%)
HKG ~ Jan Imports, y-o-y (Dec: 11.6%)
HKG ~ Jan Trade Balance (Dec: ~HKD59.9 b)
JPN — Jan Consumer Price Inflation, y-0-y (Dec: 2.6%)

~2.5%)

5
EU — Jan Producer Price Inflation, y-0-y (Dec: ~10.6%)
HKG — Feb S&P Global Hong Kong SAR
Purchasing Managers Index (Jan: 49.9)

KOR — Q4 2023 (Preliminary) Gross Domestic Product,

y-0y (Q3 2023: 2.2%)
PHI - Feb Consumer Price Inflaion, y-o-y (Jan 2.8%)
SIN - Jan Retail Sales, y-0-y (Dec: 0.4%

HKG — Q4 2023 (Final) Gross Domestic Product, y-o-y
(Q4 2023 [Prefiminary): 4.3%)
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EU~Jan Reli Sals, -0y (Dec: -05%)
— Feb Consumer Price Inflation, y-o-y (Jan: 2.8%)

= 16-Feb-24 = 20-Feb-24
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JPN — Jan Retail Sales, y-0-y (Dec: 2.3%)
JPN — Jan (Preliminary) Industrial Production, y-o-y
(Dec: ~1.0%)

THA — Jan Exports, y-o-y (Dec: 3.0%)
THA — Jan Imports, y-0-y (Dec: ~1.7%)
THA — Jan Overall Balance-of-Payments
(Dec: USDO.5 b)

THA - Jan Trade Balance (Dec: USD2.3 b)
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EU —7 Mar European Central Bank

Main Refinancing Rate (25 Jan: 4.50%)
MAL — 7 Mar Bank Negara Malaysia
Overnight Policy Rate (24 Jan: 3.00%)

US — Jan Trade Balance (Dec: ~USD62.2 b)

= 16-Feb-24 = 20-Feb-24
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EU- Feb (Prenmmary) ‘Consumer Price Inflation, y-o-y
(Jar
EU- Feb (Fma\) HCOB Eurozone Manufacturing
Purchasing Managers Index (Feb [Preliminary]: 46.1)
EU - Jan Unemployment Rate (Dec: 6.4%)

INO — Feb Consumer Price Inflation, y-0-y (Jan: 2.6%)
INO - Feb S&P Global Indonesia Manufacturing
Purchasing Managers Index (Jan: 52.9)

JPN — Feb (Final) Jibun Bank Japan Manufacturing
Purchasing Managers Index (Feb [Preliminary]: 47.2)
JPN — Jan Unemployment Rate (Dec: 2.4%)

KOR — Feb Exports, y-0-y (Jan: 18.0%)
KOR — Feb Imports, y-0-y (Jan: ~7.8%)

KOR — Feb Trade Balance (Jan: USD0.3 b)
MAL - Feb S&P Global Malaysia Manufacturing
Purchasing Managers Index (Jan: 49.0)

PHI - Feb S&P Global Philippines Manufacturing
Purchasing Managers Index (Jan: 50.9)

PRC - Feb Caixin China Manufacturing

Purchasing Managers Index (Jan: 50.8)

THA — Feb Consumer Price Inflation, y-0-y (Jan: ~1.1%)
THA - Feb S&P Global Thailand Manufacturing
Purchasing Managers Index (Jan: 46.7)

UK — Feb (Final) S&P Global United Kingdom
Manufacturing Purchasing Managers Index

(Feb [Preliminary]: 47.1)

US  Feb (Final) S&P Global United States Manufacturing
Purchasing Managers Index (Feb [Preliminary]: 51.5)

VIE - Feb S&P Global Vietnam Manufacturing
Purchasing Managers Index (Jan: 50.3)

8 Friday
EU — Q4 2023 (Final) Gross Domestic Product, seasonally
adjusted y-o-y (Q4 2023 [Preliminary): 0.1%)

PHI — Jan Unemployment Rate (Dec: 3.1%)

US —Feb Change in Nonfarm Payrolls (Jan: 353,000)

US — Feb Unemployment Rate (Jan: 3.7%)

b =bitlon; EU=
VIE = Viet Narm y-0-y = year-on-year.
Sources: AsianBondsOniine and Bloorberg LP.
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Selected Government Debt Security Issuance: 19-23 February 2024

Auction Date Type of Security Ave'if/:Vie'd C"(ff/:”"" A"(‘fc”c'bmen'fd A:"L‘é"v";:;z:)Ed

China, People’s Rep. of 21Feb  1-Year China Government Bond 172 1.96 99.00 99.00
5-Year China Government Bond 222 237 99.00 99.00

22Feb  3-Year China Government Bond 204 99.00 99.00

10-Year China Government Bond 235 105.00 105.00

Hong Kong, China 20Feb  91-Day Exchange Fund Bills 409 61.12 61.12
182-Day Exchange Fund Bills 401 13.00 13.00

2-Year Exchange Fund Notes 367 336 1.20 1.20

Indonesia 20-Feb  6-Month Islamic Treasury Bills 6.37 3,000.00
9-Month Islamic Treasury Bills 6.39 2,600.00

2-Year Project-Based Sukuk 653 488 1,050.00

4-Year Project-Based Sukuk 646 588 12,000.00 250.00

5-Year Project-Based Sukuk (Green) 6.58 663 750.00

13-Year Project-Based Sukuk 6.68 6.10 400.00

25-Year Project-Based Sukuk 6.99 6.88 3,950.00

Japan 19-Feb  1-Year Treasury Discount Bills 0.01 3,500.00 3,500.00
20-Feb  20-Year Japanese Government Bonds 151 130 1,000.00 1,071.10

22-Feb  3-Month Treasury Discount Bills 011 5,800.00 5,800.00

Korea, Rep. of 19-Feb  91-Day Monetary Stabilization Bonds 346 30000 30000
5-Year Korea Treasury Bonds 343 3.50 1,406.00 1,406.00

20-Feb  20-Year Korea Treasury Bonds 345 388 800.00 800.00

21-Feb  63-Day Financial Bills 362 1,600.00 400.00

3-Year Monetary Stabilization Bonds 349 4.00 1,200.00 1,200.00

Malaysia 21Feb  3-Year Malaysian Government Securities 349 350 5.00 5.00
23Feb  364-Day Malaysian Treasury Bills 334 1.00 1.00

Philippines 19-Feb  91-Day Treasury Bills 559 5.00 450
182-Day Treasury Bills 593 5.00 5.00

364-Day Treasury Bills 6.08 5.00 5.00

23-Feb  28-Day Bangko Sentral ng Pilipinas Bills 6.76 70.00 7000

56-Day Bangko Sentral ng Pilipinas Bills 673 3000 3000

Singapore 20Feb  4-Week Monetary Authority of Singapore Bills 357 13.90 13.90
12-Week Monetary Authority of Singapore Bills 354 18.90 18.90

Thailand 20-Feb  91-Day Bank of Thailand Bills 2.21 60.00 60.00
21-Feb  5.07-Year Government Bonds 224 240 3575 3575

13.32-Year Government ESG Bonds 276 339 25.00 25.00

23Feb  182-Day Treasury/Debt Restructuring Bills 221 3000 3000

Viet Nam 21-Feb  5-Year Treasury Bonds 1.41 150 2,000.00 2,000.00
10-Year Treasury Bonds 230 240 4,500.00 4,500.00

15-Year Treasury Bonds 2.50 230 3,750.00 3,750.00

ESG = onvironmental socil, and governance; LCY = local currency.
Sources: Local market sources and Bloomberg LP.

Other Bond Issuances: 19-23 February 2024

— S “

Singapore Singapore Exchange 3.45% and 3.45% 3.0 Years SGD300.0 million
Thailand Lalin Property 4.15% and 4.15% 3.0 Years THB400.0 million
Thailand Phatra Leasing 4.55% and 4.55% 3.0 Years THB440.0 million
Thailand Phatra Leasing 4.75% and 4.75% 4.0 Years THB560.0 million
Thailand Sub Sri Thai 5.80% and 5.80% 2.5 Years THB450.0 million

'SGD = Singapore Gotar, THB = Thal bant.
Sources: Local market sources.
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