Weekly Debt Highlights ABO
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Economic Data Releases: 15-19 April 2024

satestperiod Release bae

China, People’s Republic of Gross Domestic Product, year-on-year Q12024 5.3% A Q42023 5.2% 16-Apr
China, People's Republic of Industrial Production, year-on-year Mar 45% v Feb 7.0% 16-Apr
Hong Kong, China L Rate, djusted Jan-Mar 3.0% A Dec-Feb 2.9% 18-Apr
Japan Consumer Price Inflation, year-on-year Mar 27% v Feb 2.8% 19-Apr
Japan Exports, year-on-year Mar 7.3% v Feb 7.8% 17-Apr
Japan Imports, year-on-year Mar —4.9% v Feb 0.5% 17-Apr
Japan Trade Balance Mar JPY366.5b A Feb -JPY377.8b 17-Apr
Malaysia Gross Domestic Product, year-on-year Q1 2024 (Advance) 3.9% A Q4 2023 3.0% 19-Apr
Malaysia Exports, year-on-year Mar —08% Feb —0.8% 19-Apr
Malaysia Imports, year-on-year Mar 12.5% A Feb 8.4% 19-Apr
Malaysia Trade Balance Mar MYR12.8b A Feb MYR10.9 b 19-Apr
Philippines Balance of Payments, Overall Balance Mar UsSD1.2b A Feb -UsDo.2b 19-Apr
Philippines Overseas Cash ear-on-year Feb 3.0% A Jan 2.7% 15-Apr
Singapore Non-Oil Domestic Exports, year-on-year Mar —20.7% v Feb -0.2% 17-Apr
Euro Area Consumer Price Inflation, year-on-year Mar (Final) 24% v Feb 2.6% 17-Apr
Euro Area Industrial Production, year-on-year Feb —6.4% A Jan —6.6% 15-Apr
Euro Area Trade Balance Feb EUR236 A Jan EUR116 b 16-Apr
United Kingdom Consumer Price Infiation, year-on-year Mar 32% v Feb 34% 17-Apr
United Kingdom Unemployment Rate Dec-Feb 4.2% A Nov-Jan 4.0% 16-Apr
United States Industrial Production, month-on-month Mar 0.4% & Feb 0.4% 16-Apr

Industnal Frocuction, month-on-montn
b = billon, EUR = euro, JPY = Japanese yen, MYR = Malaysian finggit, Q1 = first quarter, Q4 = fourth quarter, USD = United States dollar.

Sources: Local market sources and Bloomberg LP.

Policy News: 15-19 April 2024

China, People's Republic of On 15 April, the People's Bank of China left unchanged the 1-year medium-term lending facility rate at 2.50%.

‘Source: The People's Bank of China.

Financial Conditions

2-Year 10-Year ‘ear Credit Default Equity Indes Forelgn Exchange Rate
Varket Government Bond Yield Government Bond Yield Swap Spread quity 9 9
12-Apr-24 24 12-Apr-24 19-Apr-24 1 24 1
P Change P! P! [SLENTT P! P! ange 10-Apr-24 19-Apr-24 12-Apr-24
(%) (bps) ¢ ¢ (bps) (bps) (bps) bps)
M ®)

China, People’s Republic of 185 184 L) 228 226 73.35 71.10 v (2 301947 3,065.26 A 152 7.237 v (0.03)
Hong Kong, China 394 3.90 L) 388 3.89 A 1 - - ~ 1672169 16,224.14 v (298) 7.84 7.83 A 006
Indonesia 6.38 6.60 A 21 6.71 7.00 A 3 78.70 79.09 A 04 728688 7,087.32 v (274) 15845.00 16,255.00 v (252
Japan 0.274 0.268 v (06 086 085 v (04 1882 20.83 A 2 59091 562.37 v (483 15323 154.64 v (091
Korea, Republic of 3.43 350 A 7 354 359 A 5 39.18 39.45 A 03 268182 2,591.86 v (335 137540 1,382.30 v (050
Malaysia 343 347 A 4 391 3.9 A 5 46.50 48.38 A 2 155104 1,547.57 v (022 477 478 v (027
Philippines 6.18 6.42 A 24 6.68 6.89 A 21 67.01 67.28 A 03 665939 6,443.00 v (325 5654 57.63 v (189
Singapore 3.46 3.45 L) 333 336 A 3 - - - 321691 3176.51 v (126) 1361 1362 v (001
Thailand 2.28 233 A 5 272 269 v (3 4661 46.60 v (0.01) 139638 1,332.08 v (460) 3661 36.86 v (0.69)
Viet Nam 1.80 185 A 5 276 2.81 A 5 12131 123.22 A 2 127660 1,174.85 v (7.97) 2508100 25,430.00 v_(157)

()= negalive, - = no data, bps = basis points.
Notes

1. Foreign exchange rates are presented against the United States (US) dollar.

2. An arrow up (down) indicates an increase the figures of the p . For the rate, an amow the the US dollar,
Source: AsianBondsOnline calculations based on Bloomberg LP data.

Capital Flows into Equity Markets
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() = negative, USD = United States dollar.

Notes

1. Data for the week ending 19 April 2024 are not yet available from the source. Data are as of 17 April 2024,

2. Due to market holidays, no data for 12 April 2024 in Ind d for the week ending 19 April 2024 in Thailand.
Source: Institute of International Finance.

Economic Calendar: 22 April-3 May 2024

April-May
INO — Mar Exports, y-o-y (Feb: -9.5%) EU — Apr (Preliminary) HCOB Flash Eurozone INO — 30 Apr Bank Indonesia Rate (20 Mar: 6.00%) HKG — Mar Exports, y-o-y (Feb: —0.8%) JPN — 26 Apr Bank of Japan Target Rate
INO — Mar Imports, y-o-y (Feb: 15.8%) Manufacturing PMI (Mar: 46.1) PHI — Mar Budget Balance (Feb: -PHP164.7 b) HKG — Mar Imports, y-0-y (Feb: —1.8%) (19 Mar: 0.00%-0.10%)
INO — Mar Trade Balance (Feb: USD0.9 b) HKG — Mar Consumer Price Inflation, y-o-y (Feb: 2.1%) HKG — Mar Trade Balance (Feb: ~HKD41.7 b) SIN — Mar Industrial Production, y-o-y (Feb: 3.8%)
PRC — 22 Apr 1-Year Loan Prime Rate (20 Mar: 3.45%)  JPN — Apr (Preliminary) Jibun Bank Flash Japan KOR — Q1 2024 (Advance) Gross Domestic Product,
PRC - 22 Apr 5-Year Loan Prime Rate (20 Mar: 3.95%) Manufacturing PMI (Mar: 48.2) y-0-y (Q4 2023: 2.2%)
KOR — Mar Producer Price Inflation, y-o-y (Feb: 1.5%) KOR — Mar Retail Sales, y-o-y (Feb: 13.7%)
SIN — Mar Consumer Price Inflation, y-o-y (Feb: 3.4%) MAL — Mar Consumer Price Inflation, y-o-y (Feb: 1.8%)
UK — Apr (Preliminary) S&P Global Flash US — Q1 2024 (Advance) Gross Domestic Product,
UK Manufacturing PMI (Mar: 50.3) annualized g-0-q (Q4 2023: 3.4%)
US — Apr (Preliminary) S&P Global Flash US VIE — Apr Consumer Price Inflation, y-0-y (Mar: 4.0%)
Manufacturing PMI (Mar: 51.9) VIE — Apr Exports, y-o-y (Mar: 14.2%)
VIE — Apr Imports, y-0-y (Mar: 9.7%)
VIE - Apr Industrial Production, y-o-y (Mar: 4.1%)
VIE — Apr Retail Sales, y-0-y (Mar: 9.2%)
VIE - Apr Trade Balance (Mar: USD2.9 b)
29 Monday 30 Tuesday 1 Wednesday 2 Thursday 3 Fiday
SIN — Mar Unemployment Rate, seasonally adjusted EU — Q1 2024 (Advance) Gross Domestic Product, JPN — Apr (Final) Jibun Bank Japan Manufacturing EU — Apr (Final) HCOB Eurozone Manufacturing EU — Mar Unemployment Rate (Feb: 6.5%)
(Feb: 2.0%) seasonally adjusted y-0-y (Q4 2023: 0.1%) PMI (Mar: 48.2) PMI (Mar: 46.1) HKG — Mar Retail Sales, y-0-y (Feb: 1.9%)
HKG — Mar Budget Balance (Feb: -HKD22.5 b) KOR — Apr Exports, y-0-y (Mar: 3.1%) HKG — Q1 2023 (Advance) Gross Domestic Product, SIN — Mar Retail Sales, y-o-y (Feb: 8.4%)
JPN — Mar (Preliminary) Industrial Production, y-0-y KOR — Apr Imports, y-0-y (Mar: ~12.3%) y-0-y (Q4 2023: 4.3%) US — Apr Change in Total Nonfarm Payroll
(Feb: -3.9%) KOR — Apr Trade Balance (Mar: USD4.3 b) INO — Apr Consumer Price Inflation, y-o-y (Mar: 3.1%)  Employment (Mar: 303,000)
KOR — Mar Industrial Production, y-o-y (Feb: 4.8%) UK — Apr (Final) S&P Global UK Manufacturing INO — Apr S&P Global Indonesia Manufacturing US — Apr Unemployment Rate (Mar: 3.8%)
PRC — Apr Manufacturing PMI (Mar: 50.8) PMI (Mar: 50.3) PMI (Mar: 54.2)
THA — Mar Balance of Payments Current Account US — 1 Mav Federal Funds Rate (20 Mar: 5.25%-5.50%) KOR — Apr Consumer Price Inflation, y-o-y (Mar: 3.1%)
Balance (Feb: USD2.0 b) US — Apr (Final) S&P Global US Manufacturing KOR — Apr S&P Global South Korea Manufacturing
THA — Mar Exports, y-o-y (Feb: 2.5%) PMI (Mar: 51.9) PMI (Mar: 49.8)
THA — Mar Imports, y-o-y (Feb: 3.1%) MAL — Apr S&P Global Malaysia Manufacturing
THA — Mar Trade Balance (Feb: USD1.7 b) PMI (Mar: 48.4)

PHI — Apr S&P Global Philippines Manufacturing
PMI (Mar: 50.9)

SIN = Apr PMI (Mar: 50.7)

THA — Apr S&P Global Thailand Manufacturing
PMI (Mar: 49.1)

US — Mar Trade Balance (Feb: ~-USD68.9b)

VIE — Apr S&P Global Vietnam Manufacturing
PMI (Mar: 49.9)

b= billon; EU = European Union; HCOB = Hamburg Commercial Bank; HKD = Hong Kong dolar, HKG = Hong Kang, China; IN = Indonesia; JPN = Japan; KOR = Republic of Korea; MAL = Malaysia; PHI = Philippines; PHP = Philppine peso; PMI = Purchasing Managers Index, PRC = People's Republic of China; QL = first quarter; Q4 = fourth quarter; SIN = Singapore;
THA = Thailand; UK = United Kingdom; US = United States; USD = United States dollar; VIE = Viet Nam; y-0-
Sources: AsianBondsOnline and Bloomberg LP.

year-on-year.
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Selected Government Debt Security Issuance: 15-19 April 2024

Warket Auction e Type of Security A Coupon Aol Ofered Aot ssued

China, People's Republic of 17-Apr  28-Day Exchange Fund Bills 112 30.00 30.00
63-Day Exchange Fund Bills 122 30.00 30.00

Hong Kong, China 16-Apr 91-Day Exchange Fund Bills 4.28 63.19 63.19
182-Day Exchange Fund Bills 4.28 19.00 19.00

Japan 18-Apr 1-Year Treasury Discount Bills 017 3,200.00 3,200.00
19-Apr 3-Month Treasury Discount Bills 0.01 5,800.00 5,800.00

Korea, Republic of 15-Apr 91-Day Monetary Stabilization Bonds 3.39 700.00 700.00
10-Year Korea Treasury Bonds 3.52 413 1,600.00 1,600.00

17-Apr 63-Day Financial Bills 3.45 2,000.00 2,000.00

3-Year Korea Treasury Bonds 3.50 3.43 1,200.00 1,200.00

Malaysia 16-Apr 15-Year Malaysian Government Securities 4.05 4.05 3.00 3.00
Philippines 15-Apr 91-Day Treasury Bills 5.87 5.00 5.00
182-Day Treasury Bills 5.97 5.00 5.00

364-Day Treasury Bills 6.04 5.00 5.00

19-Apr 28-Day Bangko Sentral ng Pilipinas Bills 6.68 100.00 85.44

56-Day Bangko Sentral ng Pilipinas Bills 6.68 30.00 30.00

Singapore 16-Apr  4-Week Monetary Authority of Singapore Bills 3.47 14.50 14.50
12-Week Monetary Authority of Singapore Bills 3.48 21.30 21.30

18-Apr  1-Year Singapore Government Securities Bills 3.28 5.10 5.10

Thailand 18-Apr 1-Year Bank of Thailand Bills 253 Compounded THOR + 0.05 16.80 16.80
Viet Nam 17-Apr 5-Year Treasury Bonds 1.56 1.50 3,000.00 2,000.00
10-Year Treasury Bonds 250 2.40 4,500.00 980.00

30-Year Treasury Bonds 3.00 2.80 1,000.00 50.00

LCY = local currency, THOR = Thai overnight repurchase rate.
Sources: Local market sources and Bloomberg LP.

Other Bond Issuances: 15-19 April 2024

Market Issuer Coupon and Yield Tenor Amount
Indonesia Sinar Mas Multiartha 10.000% and 10.000% 5 Years IDR1,500.0 billion
Malaysia Yinson Production Financial Services 9.625% and 10.46% 5 Years USD500.0 million

IDR = Indonesian rupiah, USD = United States dollar
Sources: Local market sources.
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