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E ic Data R 22-26 July 2024

Euro Area HCOB Flash Eurozone Manufacturing Purchasing Managers Index Jul (Preliminary) 456 v Jun 45.8 24-Jul
Hong Kong, China Consumer Price Inflation, year-on-year Jun 15% A May 1.2% 22-ul
Hong Kong, China Exports, year-on-year Jun 10.7% v May 14.8% 25-Jul
Hong Kong, China Imports, year-on-year Jun 9.0% v May 9.6% 25-Jul
Hong Kong, China Trade Balance Jun ~HKDS5.7b v May -HKD12.1 b 25-Jul
Japan Jibun Bank Flash Japan Purchasing Managers Index Jul (Preliminary) 49.2 v Jun 50.0 24-Jul
Republic of Korea Gross Domestic Product, year-on-year Q2 2024 (Advance) 23% v Q12024 3.3% 25-Jul
Republic of Korea Producer Price Inflation, year-on-year Jun 25% A May 2.3% 23-ul
Malaysia Consumer Price Inflation, year-on-year Jun 2.0% May 2.0% 24-Jul
Philippines Budget Balance Jun -PHP209.1b v May -PHP174.9 b 24-ul
Singapore Consumer Price Inflation, year-on-year Jun 24% v May 3.1% 23-Jul
Singapore Industrial Production. year-on-year Jun -3.9% v May 2.3% 26-Jul
United Kingdom S&P Global Flash United Kingdom Manutacturing Purchasing Managers Index Jul (Preliminary) 518 A Jun 50.9 24-Jul
United States Gross Domestic Product, annualized quarter-on-quarter Q2 2024 (Advance) 28 4 Q12024 1.4% 25-3ul
United States S&P Global Flash United States urchasing Managers Index Jul (Preliminary) 495 v Jun 516 24-Jul

b= billon, B
Sources: Local market sources and Bloomberg LP.

Policy News: 22-26 July 2024

News

PHP = Philppine peso, QL = st quarter, Q2 = second quarter,

People’s Republic of China

Singapore

On 25 July, the People’s Bank of China reduced the 1-year medium-term lending facility rate by 20 basis points to 2.30%.

On 26 July, the Monetary Authority of Singapore kept the rate of appreciation of its Singapore dollar nominal effective exchange rate policy band unchanged as economic growth prospects remained positive and core consumer price inflation is expected to fall further in 2024.

‘Sources: Monetary Authoriy of Singapore and People’s Bank of China.
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Economic Calendar: 29 July-9 August 2024

20 Wonday 30
KOR — Jun Retail Sales, y-0-y (May: 8.8%)

Toesday
EU - Q2 2024 (Advance) Gross Domestic Product,
seasonally adjusted y-0-y (Q1 2024: 0.4%)

JPN - Jun Unemployment Rate (May: 2.6%)

SIN-— Jun Unemployment Rate, seasonally adjusted
(May: 2.1%)

ay

5 Monday 6
EU - Jun Retail Sales, y-o-y (May: 0.3%)

E£U — Jun Producer Price Inflation, y-0-y (May: -4.2%)

INO — Q2 2024 Gross Domestic Product, y-0-y PHI - Jul Consumer Price Inflation, y-o-y (Jun: 3.7%)
(Q1 2024: 5.1%) PHI - Jun Exports, y-0-y (May: -3.1%)

SIN - Jun Retail Sales, y-0-y (May: 2.2%) PHI - Jun Imports, y-0-y (May: 0.0%)

THA — Jul Consumer Price Inflation, y-0-y (Jun: 0.6%)  PHI — Jun Trade Balance (May: ~USD4.6 b)

US - Jun Trade Balance (May: ~USD75.1 b)

31 Wednesda
EU — Jul (Preliminary) Consumer Price Inflation, m-o-m (Jun: 0.2%)
HKG — Q2 2024 (Advance) Gross Domestic Product, y-0-y

(Q1 2024: 2.7%)

JPN - 31 Jul Bank of Japan Target Rate Range

(14 Jun: 0.00%-0.10%)

JPN = Jun (Preliminary) Industrial Production, y-o-y (May: 1.1%)
JPN - Jun Retail Sales, y-o-y (May: 2.8%)

KOR - Jun Industrial Production, y-0-y (May: 3.5%)

PRC — Jul Manufacturing PMI (Jun: 49.5)

THA — Jun Exports, y-0-y (May: 7. s%)

THA — Jun Imports, y-0-y (May: ~2.3
THA — Jun Current Account Balance (May USDO.6 b)

THA — Jun Trade Balance (May: USD2.8 b)

US — 31 Jul FOMC Target Rate Range (12 Jun: 5.25% - 5.50%)

7 e
KOR — Jun BOP Current Account Balance (May: USD8.9 b)
PHI - Jun Unemployment Rate (May: 4.1%)

PRC — Jul Exports, y-0-y (Jun: 8.6%)

PRC - Jul Imports, y-0-y (Jun: ~2.3%)

PRC — Jul Trade Balance (Jun: USD99.0 b)

T Thusday

EU - Jul (Final) HCOB Eurozone Manufacturing PMI (Jun: 45.8)
EU - Jun Unemployment Rate (May: 6.4%)

INO — Jul Consumer Price Inflation, y-o-y (Jun: 2.5%)

INO — Jul S&P Global Indonesia Manufacturing PMI (Jun: 50.7)
JPN - Jul (Final) Jibun Bank Japan Manufacturing PMI (Jun: 50.0)
KOR — Jul Exports, y-0-y (Jun: 5.1%)

KOR = Jul Imports, y-0-y (Jun: ~7.5%)

KOR — Jul S&P Global South Korea Manufacturing PMI (Jun: 52.0)
KOR ~ Jul Trade Balance (Jun: USDS8.0 b)

MAL — Jul S&P Global Malaysia Manufacturing PMI (Jun: 49.9)
PHI — Jul S&P Global Philippines Manufacturing PMI (Jun: 51.3)
THA — Jul S&P Global Thailand Manufacturing PMI (Jun: 51.7)

UK — 1 Aug Bank of England Rate (8 May: 5.25%)

UK — Jul (Final) S&P Global UK Manufacturing PMI (Jun: 50.9)

US — Jul (Final) S&P Global US Manufacturing PMI (Jun: 51.6)
VIE - Jul S& Global Vietnam Manufacturing PMI (Jun: 54.7)

8 Thursday
JPN — Jun BOP Current Account Balance (May: JPY2,849.9 b)
PHI - Q2 2024 Gross Domestic Product, y-o-y (Q1 2024: 5.7%)

2 Fiday
KOR — Jul Consumer Price Inflation, y-0-y (Jun: 2.4%)
SIN - Jul Purchasing Managers Index (Jun: 50.4)
US - Jul Change in Total Nonfarm Payroll Employment
(Jun: 206,000)
US — Jul Unemployment Rate (Jun: 4.1%)

Q  Fiiday

MAL ~ Jun Industrial Production, y-0-y (May: 2.4%)
PRC — Q2 2024 (Preliminary) BOP Current Account
Balance (Q1 2024: USD39.2 b)

PRC — Jul Consumer Price Inflation, y-o-y (Jun: 0.2%)
PRC — Jul Producer Price Inflation, y-0- (Jun: —0.8%)

= bilon; BOP = balance of payments EU = Fomc =
THA = Thailand; UK -
Sources: AsianBondsOnine and Bloomberg LP.

0y = year-on-year.

IKG = Hong Kong, China; INO = Indonesia; JPN = Japan, JPY = Japanese yen, KOR = Repubic of Korea:

=Maaysia, PHI=

China; Q1= frst quarter,

SN = Sigapore
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Weekly Debt Highlights ABO
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Selected Government Debt Security Issuance: 22-26 July 2024

Average Yield Coupon Amount Offered Amount Issued
A ety €3 ST ST

People’s Republic of China 24-Jul 1-Year Treasury Bonds 1.36 1.36 93.00 93.00
7-Year Treasury Bonds 1.99 212 82.00 82.00

30-Year Treasury Bonds 2.47 2.47 55.00 55.00

Hong Kong, China 23-Jul  91-Day Exchange Fund Bills 4.43 60.21 60.21
182-Day Exchange Fund Bills 4.35 12.60 12.60

Indonesia 23-Jul  91-Day Treasury Bills 6.45 1,000.00
365-Day Treasury Bills 6.72 800.00

5-Year Treasury Bonds 6.88 6.88 7,100.00

10-Year Treasury Bonds 7.01 6.63 22,000.00 10,300.00

14-Year Treasury Bonds 7.14 713 1,400.00

19-Year Treasury Bonds 7.15 713 250.00

30-Year Treasury Bonds 713 6.88 1,150.00

Japan 24-Jul 40-Year Japanese Government Bonds 220 700.00 769.20
26-Jul 3-Month Treasury Discount Bills 0.06 5,200.00 5,200.00

2-Year Japanese Government Bonds 0.41 0.40 2,600.00 2,825.70

Republic of Korea 22-Jul 91-Day Monetary Stabilization Bonds 3.33 390.00 390.00
5-Year Korea Treasury Bonds 311 3.25 1,100.00 1,100.00

23-Jul  20-Year Korea Treasury Bonds 3.09 3.88 500.00 500.00

24-Jul 63-Day Financial Bills 3.48 1,000.00 1,000.00

Philippines 22-Jul  91-Day Treasury Bills 5.74 6.50 6.50
182-Day Treasury Bills 5.99 6.50 6.50

364-Day Treasury Bills 6.08 7.00 7.00

23-Jul 19.8-Year Treasury Bonds 6.43 6.88 25.00 25.00

Singapore 23-Jul  4-Week Monetary Authority of Singapore Bills 3.48 15.20 15.20
12-Week Monetary Authority of Singapore Bills 344 22.00 22.00

25-Jul 1-Year Singapore Government Securities Bills 2.84 5.10 5.10

Thailand 23-Jul 91-Day Bank of Thailand Bills 2.38 55.00 55.00
24-Jul 9.9-Year Government Bonds 2.63 2.80 30.00 30.00

25-Jul 1.8-Year Bank of Thailand Bonds 2.37 2.37 17.28 17.28

26-Jul 182-Day Treasury/Debt Restructuring Bills 2.38 40.00 40.00

Viet Nam 24-ul 5-Year Treasury Bonds 1.90 1.80 500.00 500.00
10-Year Treasury Bonds 276 2.70 7,000.00 2,300.00

15-Year Treasury Bonds 2.96 2.70 3,000.00 1,000.00

20-Year Treasury Bonds 298 2.90 1,500.00 1,050.00

TGV = local currency.

Sources: Local market sources and Bloomberg LP.

Other Bond Issuances: 22-26 July 2024

Hong Kong, China Hong Kong Special Region 2.600% and 2.600% 2 Years (Green Bonds) CNY2.0 billion
Hong Kong, China Hong Kong Special Region 2.700% and 2.700% 5 Years (Green Bonds) CNY2.0 billion
Hong Kong, China Hong Kong Special Region 2.800% and 2.800% 10 Years (Green Bonds) CNY2.0 billion
Hong Kong, China Hong Kong Special Region 3.050% and 3.050% 20 Years (Green Bonds) CNY2.0 billion
Hong Kong, China Hong Kong Special Region 3.150% and 3.150% 30 Years (Green Bonds) CNY2.0 billion
Hong Kong, China Hong Kong Special Region 3.379% and 3.379% 7 Years (Green Bonds) EUR750.0 million
Hong Kong, China Hong Kong Special Region 4.336% and 4.336% 3 Years (Green Bonds) USDL.0 billion
Malaysia Cagamas 3.730% and 3.730% 1 Year SGD150.0 million
Philippines BDO Unibank 6.325% and 6.325% 1.5 Years (ASEAN Sustainability Bonds) PHPS55.7 billion
Thailand Asahi-Thai Alloy 6.000% and 6.000% 1 Year THB500.0 million
Thailand SC Asset 3.580% and 3.580% 1 Year THB1,500.0 milion
Thailand SC Asset 4.530% and 4.530% 3 Years THB1,800.0 million
Thailand Thai Foods Group 4.800% and 4.800% 3 Years (Social Bonds) THB1,572.7 million
Thailand TPI Polene Power 4.000% and 4.000% 5 Years THB4,000.0 million
E o= EOR= w0, ; TG = Thar bt

Sources: Local market sources.
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