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People’s Republic of China Exports, year-on-year Sep 2.4% v Aug 8.7% 14-Oct
People’s Republic of China Gross Domestic Product, year-on-year Q32024 46% v Q22024 4.7% 18-Oct
People’s Republic of China Imports, year-on-year Sep 03% v Aug 05% 14-Oct
People's Republic of China Industrial Production, year-on-year Sep 5.4% A Aug 45% 18-Oct
People's Republic of China Retail Sales, year-on-year Sep 32% A Aug 21% 18-Oct
People’s Republic of China Trade Balance Sep USD8L7b v Aug USDILO b 14-Oct
Euro Area Consumer Price Inflation, year-on-year Sep (Final) 17% v Sep (Preliminary) 18% 17-Oct
Euro Area Industrial Production, seasonally adjusted month-on-month Aug 18% A Jul -0.5% 15-Oct
Euro Area Trade Balance Aug EUR46D v ul EUR21.2b 17-Oct
Hong Kong, China Unemployment Rate, seasonally adjusted Jul-Sep 3.0% Jun-Aug 3.0% 18-Oct
Indonesia Exports, vear-on-year Sep 6.4% v Aug 6.6% 15-Oct
Indonesia External Debt Aug USD4251b A ul UsD415.3 15-Oct
Indonesia \mports, year-on-year Sep 86% v Aug 95% 15-Oct
Indonesia Trade Balance Sep USD33b A Aug Usp2.8b 15-Oct
Japan Consumer Price Inflation, year-on-year Sep 25% v Aug 3.0% 18-Oct
Japan Exports, year-on-year Sep “1.7% v Aug 55% 17-Oct
Japan Imports, year-on-year Sep 21% v Aug 23% 17-Oct
Japan Industrial Production, year-on-year Aug (Final) -4.9% Aug (Preliminary) -4.9% 15-Oct
Japan Trade Balance Sep —JPY2943b A Aug —JPY703.2b 17-Oct
Republic of Korea Unemployment Rate, seasonally adjusted Sep 25% A Aug 2.4% 16-Oct
Malaysia Exports, year-on-year Sep 52% v Aug 12.1% 18-Oct
Malaysia Imports, year-on-year Sep 16.1% v Aug 26.2% 18-Oct
Malaysia Trade Balance Sep MYR912b & Aug MYRS.7 b 18-Oct
Philippines Overall Balance of Payments Sep USD35b A Aug USDO.1b 18-Oct
Philippines. Overseas Cash Remittances, year-on-year Aug 32% A Jul 3.1% 15-Oct
Singapore Gross Domestic Product, year-on-year Q32024 (Advance) 41% A Q22024 2.9% 14-Oct
Singapore Non-Oil Domestic Exports, year-on-year Sep 27% v Aug 10.7% 17-Oct
United Kingdom Consumer Price Inflation, year-on-year Sep 17% v Aug 2.2% 16-Oct
United Kingdom Retail Sales, year-on-year Sep 39% A Aug 23% 18-Oct
United Kingdom Unemployment Rate Aug 40% v ul 4.1% 15-Oct
United States Industrial Production, month-on-month Sep -03% v Aug 0.3% 17-Oct
United States Retail Sales, month-on-month Sep (Advance) 0.4% A Aug 0.1% 17-Oct

B = Billon, EUR = euro, 3P = Japanese yen, MYR =

Sources: Local market sources.

Policy News: 14-18 October 2024

fews

On 17 October, the Euorpean Central Bank reduced the deposit rate, its main policy rate, by 25 basis points (bps) to 3.25%. It also reduced by the same amount the rate on main refinancing operations and the marginal facility lending rate to 3.40% and 3.65%, respectively. The

Euro Area central bank noted that risks to the economy remain tited to the downside and recent economic indicators came in weaker than expected.

pe—— In its meeting held on 15-16 October, the Board of Governors of Bank Indonesia decided to keep the Bank Indonesia rate unchanged at 6.00% as it aims to ensure rupiah stabilty i the light of renewed global financial market uncertainties over the path of United States monetary
— policy easing and escalating geo-political tensions in the Middle East.

Philippines On 16 October, the Bangko Sentral ng Pilipinas reduced by 25 bps its overnight reverse repurchase and overight lending rates to 6.00% and 6.50%, respectively, amid easing domesic inflation.

Singapore On 14 October, the Monetary Authority of Singapore kept the rate of appreciation of its Singapore dollar nominal effective exchange rate policy band unchanged amid a positive economic growth outlook and anticipation of a further decline in domestic consumer price inflation.
Thailand On 16 October, the Bank of Thailand decided to cut its policy rate by 25 bps to 2.25% to ease debt servicing burden to borrowers, stating that the the new policy rate remained at the neutral level.

Sowrces: Bank Indonesia, Bangko Sentral ng PIIpINas, Bark of Thaland Singapore, Peoph China,
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Foreign Exchange Rate
Market

2-Year 10-Year 5-Year Credit Default ———
Government Bond Yield Government Bond Yield Swap Spread .

T Change 11, 1 Change T Change - TR Change e 7 Change
(bps) (bps) (bps) ( (bps) (%)
People’s Republic of China A 4 214 211 v 3) 61.06 63.37 A 2 3,217.74 3,261.56 A 136 7.07 7.10 v (0.50)
Hong Kong, China 2.88 2.82 v (6) 3.04 3.05 A 2 - - - 21,251.98 20,804.11 v (211 7.7706 7.7705 A 0.001
Indonesia 6.323 6.324 A 0.1 6.71 6.70 v () 69.12 68.76 v (0.4) 7,520.60 7,760.06 A 3.8 15,580.00 15,465.00 A 0.74
Japan 0.42 0.44 A 3 0.95 0.98 A 3 19.50 19.24 v (0.3) 582.31 578.16 v (0.71) 149.13 149.53 v (0.27)
Republic of Korea 2.96 293 v (4 3.077 3.080 A 0.3 31.88 33.49 A 2 2,596.91 2,593.82 ¥ (0.12) 1,350.95 1,368.80 v (1.30)
Malaysia 3.310 3.313 A 0.3 3.78 3.79 A 0.5 38.71 39.53 A 1 1,633.55 1,645.99 A 076 4.29 431 v (0.40)
Philippines 5.56 5.51 v (5) 573 5.74 A 1 58.18 59.02 A 1 7,310.32 7,415.73 A 144 57.21 57.53 v (0.55)
Singapore 276 271 v (5) 2.824 2818 v (1) - - - 3,573.76 3,640.19 A 186 1.30 131 v (0.40)
Thailand 218 211 v (@ 252 241 v (11) 34.93 36.46 A 2 1,470.10 1,489.82 A 134 33.34 33.16 A 0.54
Viet Nam 1.86 1.86 * 0 2.66 2.67 A 1 97.21 98.15 A 0.9 1,288.39 1,285.46 ¥ (0.23) 24,815.00 25,165.00 v (1.39)
7= regaie, =7 Gat, s = b povts.
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Economic Calendar: 21 October-1 November 2024
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HKG ~ Sep Consumer Price Inflation, y-0-y (Aug: 2.5%)
KOR ~ Sep Producer Price Inflation, y-0-y (Aug: 1.6%)

PRC - 21 Oct 1-Year Loan Prime Rate (18 Sep: 3.35%)
PRC - 21 Oct 5-Year Loan Prime Rate (18 Sep: 3.85%)

KKOR ~ Oct Consumer Confidence Index (Sep: 100)
SIN — Sep Consumer Price Inflation, y-o-y (Aug: 2.2%)

EU - Oct (Preliminary) HCOB Flash Eurozone Manufacturing PMI
(Sep: 45.0)

JPN - Oct (Preliminary) Jibun Bank Flash Manufacturing PMI
(Sep: 49.7)

KOR - Q3 2024 (Advance) Gross Domestic Product, y-o-y
(Q22024: 2.3%)

MAL ~ Sep Consumer Price Inflation, y-o-y (Aug: 1.9%)
PHI ~ Sep Budget Balance (Aug: ~PHP54.2 b)

UK ~ Oct (Preliminary) S&P Global Flash UK Manufacturing PMI

SIN — Sep Industrial Production, y-o-y (Aug: 21.0%)

(Sep: 51.5)
US - Oct (Preliminary) S&P Global Flash US Manufacturing PMI
(Sep: 47.3)
28 Monday 20 Tuesiay 30 Wednesday 3] Thursday 1 Friday

HKG ~ Sep Exports, y-0-y (Aug: 6.4%)

HKG ~ Sep Imports, y-0-y (Aug: 7.9%)

HKG ~ Sep Trade Balance (Aug: -HKD33.1 b)
KOR - Sep Retail Sales, y-0-y (Aug: 9.2%)

JPN - Sep Unemployment Rate (Aug: 2.5%)
SIN — Sep Unemployment Rate, seasonally adjusted
(Aug: 7.9%)

JPN - Oct Consumer Confidence Index (Sep: 36.9)

EU - Oct (Final) Consumer Confidence Index (Sep: ~12.9)
EU - Q3 2024 (Advance) Gross Domestic Product,
seasonally adjusted y-0-y (Q2 2024: 0.6%)

US - Q3 2024 (Advance) Gross Domestic Product,

G-0-q (Q2 2024: 3.0%)

EU - Oct Consumer Price Inflation (estimate). v-0-v (Sep: 1.8%)
EU - Sep Unemplovment Rate (Aua: 6.4%)

HKG — Q3 2024 (Advance) Gross Domestic Product, y-o-y
(Q2 2024: 3.3%)

JPN — 31 Oct Bank of Japan Taraet Rate (20 Sep: 0.25%)
JPN — Sep (Preliminary) Industrial Production, v-0-v

(Aug: -4.9%)

JPN - Sep Retail Sales. v-0-v (Aua: 3.1%)

KOR - Sep Industrial Production. v-0-v (Aua: 3.8%)

PRC — Oct Manufacturing PMI (Sep: 49.8)

THA — Sep Balance of Pavments Current Account Balance
(Aug: USD1.4 b)

THA - Sep Exports, v-0-v (Aua: 11.4%)

THA - Sep Imports, v-0-v (Aua: 8.5%)

THA - Sep Trade Balance (Aua: USD2.4 b)

HKG ~ Sep Retail Sales, y-0-y (Aug: ~10.1%)

INO — Oct Consumer Price Inflation, y-o-y (Sep: 1.8%)
INO — Oct S&P Global Indonesia Manufacturing PMI
(Sep: 49.2)

JPN ~ Oct (Final) Jibun Bank Manufacturing PMI

(Sep 49.7)

KOR - Oct Exports. v-0-v (Sep: 7.5%)

KOR - Oct Imports, v-0-v (Sep: 2.2%)

KOR - Oct S&P Global South Korea Manufacturing PMI
(Sep: 48.3)

KOR - Oct Trade Balance (Sep: USD6.7 b)

MAL — Oct S&P Global Malaysia Manufacturina PMI
(Sep: 49.5)

THA - Oct Business Sentiment Index (Sep: 45.7)
THA - Oct S&P Global Manufacturing PMI (Sep: 50.4)
UK — Oct (Final) S&P Global UK Manufacturina

PMI (Sep: 51.5)

US - Oct (Final) S&P Global US Manufacturing

PMI (Sep: 47.3)

US - Oct Chanae in Total Nonfarm Pavroll Emplovment
(Sep: 254,000)

US - Oct Unemplovment Rate (Sep: 4.1%)

VIE ~ Oct S&P Global Vietnam Manufacturing PMI
(Sep: 47.3)

g Korg, Chire, NG = T3P = Japa,

SIN = Singapore; THA= Thalland; UK = Urited
Sources: Local market sources.

VIE = Viet Nam; 0y =

Pubic of Korea: MAL = Malaysia; PHI = PRippines
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Weekly Debt Highlights ABO AR
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Selected Government Debt Security Issuance: 14-18 October 2024

Market Auction Date Type of Security A"E'a(?‘f'v‘e'd C“(‘,‘[’)“” A"Zféc‘hﬁ'i:i’f“ A’R_‘(‘;‘y":ﬂ‘mi:f"

People's Republic of China 16-Oct  63-Day Treasury Bills 119 20.00 20.07
91-Day Treasury Bills 133 60.00 60.00

50-Year Treasury Bonds 233 253 30.00 30.00

18-Oct  20-Year Treasury Bonds 230 233 40.00 40.00

Hong Kong, China 15-0ct  91-Day Exchange Fund Bills 3.80 65.27 65.27
182-Day Exchange Fund Bills 350 19.00 19.00

Indonesia 15-Oct  365-Day Treasury Bills 6.10 2,000.00
6-Year Treasury Bonds 6.42 6.50 7,350.00

11 Year Treasury Bonds 671 675 11,200.00

22,000.00

14 Year Treasury Bonds 681 713 2,100.00

19 Year Treasury Bonds 6.88 713 800.00

30 Year Treasury Bonds 6.94 6.88 1,550.00

Japan 17-Oct  1-Year Treasury Discount Bills 029 3,200.00 3,200.00
18-Oct  3-Month Treasury Discount Bills 0.00 4,300.00 4,300.00

Republic of Korea 14-0ct  91-Day Monetary Stabilization Bonds 298 800.00 800.00
3-Year Korea Treasury Bonds 292 325 1,000.00 1,000.00

15-0ct  2-Year Korea Treasury Bonds 291 288 700.00 700.00

3-Year Monetary Stabilization Bonds 294 294 1,100.00 1,100.00

Malaysia 14-0ct  10-Year Government Investment Issues 383 412 450 450
Philippines 14-0ct  91-Day Treasury Bills 5.44 6.50 6.50
182-Day Treasury Bills 567 6.50 6.50

364-Day Treasury Bills 5.62 7.00 7.00

15-0ct  6.8-Year Treasury Bonds 5.69 15.00 15.00

18-Oct  28-Day Bangko Sentral ng Pilipinas Bills 631 60.00 34.06

56-Day Bangko Sentral ng Pilipinas Bills 633 100.00 95.73

Singapore 15-0ct  4-Week Monetary Authority of Singapore Bills 301 16.10 16.10
12-Week Monetary Authority of Singapore Bills 293 22.80 2280

17-0ct  1-Year Singapore Government Securites Bills 247 520 5.20

Thailand 15-Oct  91-Day Bank of Thailand Bills 224 55.00 55.00
16:0ct  26.7-Year Government Bonds 314 315 10,00 10.00

Viet Nam 16-0ct  5-Year Treasury Bonds 189 1.90 500.00 500.00
10-Year Treasury Bonds 266 260 7,000.00 6,860.00

30-Year Treasury Bonds 310 310 500.00 491.00

OV = local currercy.
Sources: Local market sources.

Other Bond Issuances: 14-18 October 2024

Hong Kong, China Hong Kong Mortgage Corporation 3.550% and 3.550% 2 Years (Social Bonds) HKD?.0 billion
Hong Kong, China Hong Kong Mortgage Corporation 3.450% and 3.450% 5 Years (Social Bonds) HKDB.0 billion
Hong Kong, China Hong Kong Mortgage Corporation 2.600% and 2.600% 7 Years (Social Bonds) CNY2.0 billion
Hong Kong, China Hong Kong Mortgage Corporation 4.125% and 4.208% 3 Years (Social Bonds) USD850.0 million
Philippines Philippine National Bank 4.850% and 4.850% 5 Years (Sustainability Bonds) USD300.0 million

"CNY = Chinese yuan, HKD = Hong Kong Gofr, USD = Unied States dokar.
Sources: Hong Kong Monetary Authorit: Phiippine National Bank.
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