
Past Average CGA for 2024/25 

1. This table is for reference only. 
2. New partners are marked with #. 
3. For numerical values of letter grades listed below, please refer to this link. 
4. Some popular universities are marked with *.  Please observe the average CGA of those schools accordingly. 
5. Students must also do their own research on suitable schools and shouldn’t base their choices solely on this list. 

Host University Fall 2024 Spring 2025 Year Average Past Average New/Existing Partner/Required CGA 

AALTO University B+ B      
Aarhus School of Business B B+      
BI Norwegian School of Management * B A-      
Boston College *   A-     
Brigham Young University   B-     
Carnegie Mellon University*   A-    
City St George's, University of London B B+      
Copenhagen Business School * A- A      
Cornell University *   A    
Corvinus University of Budapest of Hungary   B-     
Drexel University   B-     
EBS University for Business and Law, Germany   B   
EDHEC Business School, Lille-Nice  B+      
Emory University *   B+    
Erasmus University B B+      
ESADE Business School   B+     
ESSEC Business School (formerly called EPSCI) B+ A-      
European Business School-Paris B- B+     
Georgia Institute of Technology   A-    
HEC Montréal   B     
HEC Paris *   A-   
Humboldt University    B-     
IE Business School B+ A-      
IESEG School of Management   B     
Indiana University    B      
KEDGE Business School   B/ B-     
Keio University   B+   
Koç University   B-     
Korea University   A-     
Koźmiński University    B-    
KU Leuven B- B      
Kyoto University   A-   
Lancaster University   A-    
Lehigh University   B-   
London School of Economics & Political Science * B+ A-    
Lund University * B B+      
Maastricht University * B B+     

http://bmvh52.ust.hk/files/exchange/Grade%20Average.pdf


Host University Fall 2024 Spring 2025 Year Average Past Average New/Existing Partner/Required CGA 
Massey University    B-   
McGill University * B+ A-  A-   
Monash University #   A-   
Memorial University of Newfoundland   B    
Michigan State University   B    
Monterrey Tech University    B+   
Nagoya University of Commerce and Business B B-    
National Chengchi University    B-   
National Taiwan University  B     
National University of Singapore *   A-    
NEOMA Business School, GBBA Program, France 
(Formerly as BSc Program) B- B     
NEOMA Business School, PGE Program, France 
(Formerly MGE Program, ESC Rouen) B- B     
New Economic School #     B/B- 
New York University *   A    
Northumbria University   B-   
NOVA School of Business and Economics   B    
Prague University of Economics and Business  B     
Purdue University   A-    
Queen's University B B+     
Ritsumeikan Asia Pacific University    B   
Rutgers University   B+    
Saint Petersburg University     B-  
Seoul National University    A   
Singapore Management University B B+     
SKEMA Business School  B-     
Sophia University   B+  B/ B+  
Stockholm School of Economics B B+     
Texas A & M University   B    
Tilburg University   B+    
Tohoku University   B-    
Trinity College Dublin    A-  B/ B+ 
Tulane University    B   
Università Commerciale L. Bocconi * A- A     
University College Dublin   A-    
University of Alberta   B/ B+    
University of Amsterdam B B+     
University of British Columbia * B+ A-     
University of Calgary    B+   
University of California * A-      
University of Exeter  B     
University of Hawaii at Manoa    B  
University of Galway, Ireland   B+   



Host University Fall 2024 Spring 2025 Year Average Past Average New/Existing Partner/Required CGA 
University of Glasgow   B+   
University of Illinois at Urbana-Champaign   B+   
University of Innsbruck   B   
University of Leeds  B+    
University of Manchester *   A-   
University of Manitoba   B   
University of Mannheim   B+    
University of Maryland   B+   
University of Michigan *    A  
University of Minnesota B  B+    
University of Navarra   B   
University of Notre Dame   B+   
University of New South Wales *   B+   
University of Pennsylvania *   A   
University of Southern California * B+ A-    
University of St Andrews #    B+  
University of St. Gallen B+ A-    
University of Strathclyde   B   
University of Sussex B B+    
University of Sydney B+ A-    
University of Texas at Austin * B+ A-    
University of Toronto B+     
University of Virginia *    A-  
University of Warwick *   A   
University of Wisconsin-Madison    B+  
Uppsala University   B   
Vilnius University #   B-   
VinUniversity #     B/B- 
Waseda University    B   
Washington University in St. Louis   B+   
Western University   B+   
WHU Otto Beisheim School of Management, 
Germany   B   
Wilfrid Laurier University    B   
WU Wien B B+    
Yonsei University   B+   
York University   B   

Remarks: 
For schools were only 0-2 students exchanged in recent semesters, averages were used in calculations to ensure individual 
student’s CGA privacy: 
a) Year Average – Average CGA of Fall or Spring or both semesters of 2024/25. 
b) Past Average – Average CGA from either 2023/24 or other years. 
c) New and / or Existing Partner – Average CGA of B or B- is set for relatively new or existing partners where none or only 

a few students have been exchanged.  
Update: 
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