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Abstract: The unorganized sector constitutes a significant portion of the workforce in many economies, yet
achieving financial inclusion remains a formidable challenge. This article examines the unique challenges
faced by individuals in the unorganized sector in accessing formal financial services and presents strategies
to enhance financial inclusion. Key challenges include the informal nature of the sector, lack of
documentation, irregular income streams, limited financial literacy, and geographic barriers. To address
these challenges, solutions such as technology adoption, simplified documentation processes, flexible
financial products, targeted financial literacy programs, and the expansion of agent banking networks are
proposed. By implementing these strategies, policymakers, financial institutions, and stakeholders can work
towards ensuring that individuals in the unorganized sector have access to the financial tools and services
necessary for economic empowerment and growth.

Keywords: unorganized sector, financial inclusion, challenges, solutions

REFERENCES

[1]. Social Security in informal sector. (2012). A Myth,Odisha Review, 60-61.

[2]. Aggarwal, M. R. (2014, May ). Financial Inclusion in India: Challenges and Opportunities. International
Journal of Research (IJR), 1(4), 557-567.

[3]. Arora, R. (2017). Financial inclusion: understanding. University of Bradford, UK.

[4]. Dr. M. N. Mohamed Abusali SheikM. Sareswathy. (2016). A STUDY ON FINANCIAL INCLUSION OF
URBAN STREET VENDORSIN PALAYAMKOTTAI International Journal of Research -
GRANTHAALAY AH, 45-50.

[5]. Mallad, C. M. (2021). Digital financial inclusion: next frontiers—challenges and opportunities. SpringerLink,
127-134.

[6]. S, V. (2018). financial inclusion, digital currency, and mobile technology. In Handbook of blockchain, digital
finance, and inclusion. p 27.

[7]. Singh, C. (2018). Financial Inclusion in India:Challenges and Way Forward. Ministry of Information and
Broadcasting.

[8]. Subbarao, D. (2009). Financial Inclusion: Challenges and Opportunities.

[9]. Subbarao, D. D. (2009). Financial inclusion — challenges and opportunities. BIS Review 163/2009 .

[10]. Warhamni, R. N. (2021). Financial technology determination in terms of financial inclusion and financial
literacy.

[11]. Michael Chibba. 2009. Financial Inclusion, Poverty Reduction and the millennium Development Goals,
European Journal of Development Research Vol. 21,

[12]. Rangarajan C (2008), Report of the Committee on Financial Inclusion

[13]. https://labour.gov.in/unorganized-workers

[14]. https://rgu.ac.in/wp-content/uploads/2021/04/4 Working-paper Prasenji_working-paper-4-min.pdf

[15]. https://www.econstor.eu/bitstream/10419/203708/1/1666096857.pdf

Copyright to IJARSCT DOI: 10.48175/IJARSCT-17422
www.ijarsct.co.in

124




