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1. Financial Highlights

v IAC R AN
¥million B/AH
2015/3 | 2016/3 | 2017/3 | 2018/3 | 2019/3 2015/6 | 2016/6 | 2017/6 | 2018/6 | 2019/6
twelve month|twelve month|twelve month|twelve monthjtwelve month three month|three month|three month|three monthjthree month
Revenue 6,200 5,391 4,312 | 22,650 | 35,737 1,589 | 1,096 | 2,042 | 7,001 | 7,722
EE I
Gross profit
5,436 4,567 3,498 8,834 | 10,016 1,385 764 1,971 2,420 | 2,133
SN
Selling, general and administrative expenses
chete 4,524 4,262 3,957 7,217 8,209 1,169 1,055 1,077 | 2,263 1,998
R EE MU —RYEIRE
Operating income 912 305 458 1,616 1,806 216 | 1290 894 156 135
EEFZ
Ordinary income 1,142 490 421 1,786 1,355 393 | A311 847 97 Al
REFR
Extraordinary income
746 211 979 258 183 - - - 183 -
Rl RS
Extraordinary losses
- 41 1,678 578 8 2 19 - 0 - 15
LSHEEES
Profit attributable to owners of parent
i 1,727 | ~1,464 239 1,715 1,031 322 | A258 802 125 1
B EC)RE T2 LR
Comprehensive Income
1,781 | A1,262 1,123 1,347 928 321 | A322 668 63 N
EIEFIES
Shareholders equity 9,403 7,637 7,870 | 10,782 | 12,320 9,381 | 7,159 | 8,957 | 10,618 | 12,063
Ho&X
Net Assets 11,101 9,435 9,027 | 12,467 | 12,400 11,000 | 8,860 | 10,432 | 12,305 | 12,143
TLERE
T,f,fgssew 26,994 | 21,933 | 27,868 | 53,498 | 54,544 30,072 | 23,104 | 32,720 | 55,122 | 53,754
Y=}
Book value per share (¥)
\ 41 1 17 409 646 486 545 492 400
VHRSTEOREEE () 6 >1 > >00
Earnings per share (¥) 120 A99 15 93 39 22 A17 51 5 0
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2. Sales and Operating Income by Business Segment
X MRIDTE BRI E SR

¥million B/AH
2015/3 2016/3 2017/3 2018/3 2019/3 2015/6 2016/6 2017/6 2018/6 2019/6
twelve month | twelve month | twelve month | twelve month| twelve month three month|three month|three month|three monthjthree month
Revenue
" . 4,937 3,738 2,974 3,915 3,559 1,188 706 927 973 1,057
Securities Business EEEINGE
: - -
L35 PIEmEE Operating Income 1,293 447 A7 606 1 270 A40 98 99 87
eI
Revenue
. 950 1,560 1,422 18,945 32,468 345 410 1,205 6,205 6,764
Real Estate Business  |EINZ
I\ ‘E i
AUERERR Operating Income 43 377 222 | 2,013 | 2,939 93 ~81 | 1,078 386 309
eI
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HIEzEapEE=ES AEHEERSES S HIEZ e === REHERSESEE
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3. Return on shareholders equity
SlE=r. v |4

¥million B/AH
2014/3 2015/3 2016/3 2017/3 2018/3 2019/3
twelve month|twelve month|twelve month|twelve month|twelve month|twelve month
Profit attributable to owners of parent
1,457 1,727 A1,464 239 1,715 1,031
Rk E (CRE I 2= HRfE A
Shareholders equity
. 7,875 9,403 7,637 7,870 10,782 12,320
S[==ZN
Return on shareholders equity
DS AR 23.2% 20.0% N17.2% 3.1% 18.4% 8.9%
201943HHA
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4. Summary Consolidated Balance sheet
EEEENRREN

¥million BAH
2014/3 | 2015/3 | 2016/3 | 2017/3 | 2018/3 | 2019/3 2019/6
twelve month|twelve month|twelve month|twelve month|twelve month|twelve month three month
current assets 20,598 | 21,447 | 18,678 | 21,050 | 42,334 | 48,687 47,929
TRENEREE
Cash and cash equivalents 3,830 | 6,035 | 5956 | 6,628 | 7,908 | 12,747 12,003
RERUHS ’ ' ’ ’ ' ’ ’
Trading assets 939 | 1,042 964 | 1,014 | 1,449 | 1,065 829
No—F1> ) EGm
Margin transaction assets
- , 9,183 | 7,136 | 5,649 | 5,752 | 5,166 | 3,099 2,827
SRS EE
Inventories
- - 178 508 | 21,044 | 25,241 25,770
RS RN EhE
Non-current assets 5,206 | 5,537 | 3,253 | 6,817 | 11,163 | 5,857 5,824
BIEEE
Property, plant and equipment 516 517 426 | 4,712 | 7,210 | 2,572 2,313
BREETEEE ! ! ! !
Goodwill
379 472 401 34 | 2,230 | 2,005 1,949
DNA
Investment securities
vestme 3,475 | 3,966 | 1,335 964 483 404 677
IREBMEESS
Jotal assets 25,824 | 26,994 | 21,933 | 27,868 | 53,498 | 54,544 53,754
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4. Summary Consolidated Balance sheet
EEEEMREREN

¥million BAH

2014/3

twelve month

2015/3

twelve month

2016/3

twelve month

2017/3

twelve month

2018/3

twelve month

2019/3

twelve month

2019/6

three month

Current liabilities

= — 15,767 15,130 11,841 15,345 28,964 24,502 24,479
RENEE
Margin transaction liabilities
_ 5,648 3,025 1,839 4,218 2,052 903 1,121
EREGI8E
Current portion of bonds 3,503 | 4,950 | 4,000 | 4,000 | 4,000 | 4,000 5,000
FEEAHE
Short-term borrowings
_ 600 - 377 350 13,670 11,195 9,395
JEEAEAE
Current portion of long-term borrowings
sz i x - - - - 465 1,001 1,047
1FRIREFEORIREAE
Current portion of long-term Non-recourse borrowings
- - - 56 101 60 60
) I-Z1IFRREFTFEORIMEAS
Income taxes payable
. . 116 179 71 0 421 154 174
RIEATE
Non-current liabilities 838 725 619 | 3,475 | 12,046 | 17,620 17,110
BEE&E
Bonds payable
- - - - 1,000 4,000 3,000
REItHE
Long-term borrowings
- - - - 6,451 9,513 9,729
RHEAfEASE ' ' '
Long-term Non-recourse borrowings
- - - 2,580 3,354 2,626 2,846
JI)I-AEHEAE
g;!;ab"'t'es 16,643 | 15,893 | 12,497 | 18,840 | 41,030 | 42,144 41,611
HOao
Equy attributable to owners of the Company 7 884 9,398 7613 7.475 10,714 12,352 12,103
HREER
Non-controlling interests
N 1,301 1,694 1,792 1,155 1,663 58 58
FETBCARERF D
Net asset 9,181 | 11,101 | 9,435 | 9,027 | 12,467 | 12,400 12,143
AR
Total liabilities and equity 25,824 | 26,994 | 21,933 | 27,868 | 53,498 | 54,544 53,754
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5. Key Statistics(Total Estate Co.)
FELREREER RS- IXT—H)

Type-A Buy vacant family-size units, renovate and sell
A14TA S ARUDZEZERHY>SILZBAR. B5ICUIN-232%7U5EEI 5T —X
Type-B Buy family-size units under lease contract, hold till the tenants move out, renovate and sell
917B SRAMOFREN A ZBEAR. —EHRRERINAZE. BE NRERICUIN-230 7L T —R
For the First Nine Months of Fisical Year Ending December 31, 2018
2018/6 2018/9 2018/12 2019/3 2019/6
three month|three month|three month|three monthjthree month
Type-A “:‘E'ts 159 147 139 130 125
Purchase units
Type-B _ 4 4 2
A ype = 6 50 5 90 6
total “r)‘_:'ts 205 197 193 220 187
sale units 162 170 176 216 189
AR5c P
Type-A ”r)‘_:'ts 426 418 398 335 292
Inventories units
Type-B _ 416 451 488 555 590
FEfE P =
total units 842 869 886 890 862






