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1. Financial Highlights

BAFEI\AS1
¥million B/AHM
2015/3 | 2016/3 | 2017/3 | 2018/3 | 2019/3 2015/9 | 2016/9 | 2017/9 | 2018/9 | 2019/9
twelve month|twelve month|twelve month|twelve monthjjtwelve month six month| six month | six month [ six month|three month
Revenue 6,200 5,391 4,312 | 22,650 | 35,737 2,958 2,365 9,442 | 15,270 | 15,985
EE A
Gross profit
5,436 4,567 3,498 8,834 | 10,016 2,560 1,727 4,198 | 4,633 | 4,737
TR NS
Selling, general and administrative expenses
i 4,524 4,262 3,957 7,217 8,209 2,255 2,048 3,080 | 4,282 | 4,133
IRFEEMU—AYEIRE
Operating income 912 305 458 1,616 1,806 305 A320 1,109 351 604
3R
Ordinary income 1,142 490 421 1,786 1,355 491 495 1,381 184 320
e
Extraordinary income
746 211 979 258 183 207 8 0 183 3
FERIFIER
Extraordinary losses
41 1,678 578 8 2 33 118 0 7 68
FRIIER
Profit attributable to owners of parent
1,727 | A1,464 239 1,715 1,031 454 120 1,118 139 216
RSk EICRE I 2 ERfEFZ
Comprehensive Income
1,781 | 21,262 1,123 1,347 928 538 396 709 39 253
GRS
Sghgii!g'ders equity 9,403 7,637 7,870 | 10,782 | 12,320 9,598 7,440 9,740 | 11,950 | 12,419
=
Net Assets 11,101 9,435 9,027 | 12,467 | 12,400 11,856 | 10,204 | 11,352 | 13,630 | 12,495
TLEE
Tgf;fssets 26,994 | 21,933 | 27,868 | 53,498 | 54,544 29,623 | 33,608 | 52,501 | 58,014 | 58,394
Y=V
Book value per share (¥)
~ 641 515 517 500 409 651 489 499 425 405
1BRHEDFEERE (1)
Earnings per share (¥) 120 A99 15 93 39 31 A8 66 6 7

IR ORI (F)




2. Sales and Operating Income by Business Segment
I X MRIDFE LB RUE R

¥million B H
2015/3 2016/3 2017/3 2018/3 2019/3 2015/9 2016/9 2017/9 2018/9 2019/9
twelve month|twelve month|twelve month|twelve month|twelve month six month | six month | six month | six month § six month
Revenue
Securities Business B 4,937 3,738 2,974 3,915 3,559 2,016 1,301 1,877 1,892 2,281
E \E -
ESS PR Operating Income 1,293 447 A7 606 1 260 | A147 234 144 192
= 1A
Revenue
950 1,560 1,422 18,945 32,468 850 1,164 7,721 13,552 13,844
Real Estate Business |Z3UNES ! ! ! ! ! ! ! !
- - -
FEERIEES Operating Income 43 377 222 | 2,013 | 2,939 298 203 | 1,422 870 854
X
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3. Return on shareholders equity
HoEARFZER

¥million BHH
2014/3 2015/3 2016/3 2017/3 2018/3 2019/3
twelve month| twelve month|twelve month|twelve month|twelve month|twelve month
Profit attributable to owners of parent
R 1,457 1,727 AN1,464 239 1,715 1,031
PRtk ECRE I 2 HRfE
Shareholders equity 7,875 9,403 7,637 7,870 10,782 12,320
Ho&X
Return on shareholders equity
£ 2 B ARIISE 23.2% 20.0% AN17.2% 3.1% 18.4% 8.9%
201943 HHA
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4. Summary Consolidated Balance sheet

G E A IRRE

¥million BAH

2014/3

twelve month

2015/3

twelve month

2016/3

twelve month

2017/3

twelve month

2018/3

twelve month

2019/3

twelve month

Current assets

: 20,598 21,447 18,678 21,050 42,334 48,687
TN EREE
Cash and cash equivalents
. 3,830 6,035 5,956 6,628 7,908 12,747
REeENUTEE
Trading assets
o 939 1,042 964 1,014 1,449 1,065
No—FT4> S m
Margin transaction assets
_ : 9,183 7,136 5,649 5,752 5,166 3,099
SFREE| &R
Inventories
- - 178 508 21,044 25,241
BRGERAAENE
Non-current assets 5206 | 5537 | 3,253 | 6,817 | 11,163 5,857
EE&RE
Property, plant and equipment
. 516 517 426 4,712 7,210 2,572
BETEERE
Goodwill
379 472 401 34 2,230 2,005
DNA
Investment securities
. N 3,475 3,966 1,335 964 483 404
==Ll
Total assets 25,824 | 26,994 | 21,933 | 27,868 | 53,498 | 54,544

)\ SRZ
WWERE

2019/6 | 2019/9
three month| six month
47,929 52,494
12,003 14,586

829 851
2,827 2,753
25,770 27,056
5,824 5,899
2,313 2,292
1,949 1,893
677 730
53,754 58,394




4. Summary Consolidated Balance sheet

B EEXERREN
¥million B/AH
2014/3 | 2015/3 | 2016/3 | 2017/3 | 2018/3 | 2019/3 2019/6 | 2019/9
twelve month | twelve month | twelve month | twelve month | twelve month | twelve month three monthj six month
Current liabilities 15,767 | 15,130 | 11,841 | 15,345 | 28,964 | 24,502 24,479 | 28,147
7}|LEJJEJE
Margin transaction liabilities 5,648 | 3,025 | 1,839 | 4,218 | 2,052 903 1,121 | 1,210
SRS |&a& ! ’ ! ’ ! ! !
Current portion of bonds
LTen 3,503 | 4,950 | 4,000 | 4,000 | 4,000 | 4,000 5,000 | 5,000
FoRAtHE
Short-term borrowings 600 - 377 350 | 13,670 | 11,195 9,395 | 10,178
FRHMEAE ! ! ! !
Current portion of long-term borrowings
e . - - - - 465 1,001 1,047 | 1,302
1EFEPRRBEFEORIBEAE
Current portion of long-term Non-recourse borrowings
N " - - - 56 101 60 60 703
JINI-Z1FERIRBEFEORPEAE
Income taxes payable
e 116 179 71 0 421 154 174 174
RINEAE
Non-current liabilities 838 725 619 | 3,475 | 12,046 | 17,620 17,110 | 17,730
BE&E
Bonds payable
- - - - 1,000 | 4,000 3,000 | 3,000
REItE
Long-term borrowings
- - - - | 6451 | 9,513 9,729 | 10,990
REAEAE ! ! !
Long-term Non-recourse borrowings
- - - | 2,580 | 3,354 | 2,626 2,846 | 2,188
JINI-ARAAfEAE
T,éc}t;'_\“;b”'t'es 16,643 | 15,893 | 12,497 | 18,840 | 41,030 | 42,144 41,611 | 45,898
=IEOp
Equity attributable to owners of the Company 7,884 | 9,398 | 7,613 | 7,475 | 10,714 | 12,352 12,103 | 12,415
KEERK
Non-controlling interests
1,301 1,694 | 1,792 1,155 | 1,663 58 58 58
IEZ AR ERF D
Net asset 0,181 | 11,101 | 9,435 | 9,027 | 12,467 | 12,400 12,143 | 12,495
B
Total liabilities and equity 25,824 | 26,994 | 21,933 | 27,868 | 53,498 | 54,544 53,754 | 58,394

85 -MEEST




5. Key Statistics(Total Estate Co.)
FERRERERE KRS IVIZAT—H)

Type-A Buy vacant family-size units, renovate and sell
A14TA ERARUVOZEERHY S 2BAR. BN %L IT T —X
Type-B Buy family-size units under lease contract, hold till the tenants move out, renovate and sell
5478 SRAMOPEY I ZEARZ. —EHBEIERIIAZE. B NEERICUINR-230% U5 —X
For the First Nine Months of Fisical Year Ending December 31, 2018
2018/6 2018/9 2018/12 2019/3 2019/6 2019/9
three month | three month|three month|three month|three month}three month
Type-A “r)'_:'ts 159 147 139 130 125 167
Purchase units
Type-B _ 46 50 54 90 62 75
HA YP F
total “r)'_:'ts 205 197 193 220 187 242
Sale units 162 170 176 216 189 172
AR5T =
Type-A “r)'_:'ts 426 418 398 335 292 322
Inventories units
Type-B _ 416 451 488 555 590 630
1x/E yP P
total units 842 869 886 890 862 952
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