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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Thrivent Financial for Lutherans

ASSETS

Current Statement Date

4

1 2 3 December 31
Net Admitted Assets Prior Year Net
Assets Nonadmitted Assets (Cols. 1-2) Admitted Assets
1o BONAS oo e 50,474,196,982 |.....coovvvnirrirniinin frrneis 50,474,196,982 |.......... 50,056,083, 331
2. Stocks:
2.1 Preferred StOCKS ..ottt [eesrene e 375,464,966 |.......ocoeereernieeeenes [ 375,464,966 |............... 460,929,950
2.2 ComMMON STOCKS .....cuoviiiiiiiiiiiiiecc e [resrenniens 1,219,352,557 |..ccvieineee 70,711,130 |oereneee 1,148,641,427 |........... 1,375,282,214
3. Mortgage loans on real estate:
B RISt HIENS e [ 10,993,821,675 [oeveeeeieercicrcicirccinis v 10,993,821,675 |......... 10,697, 147,656
3.2 Other than first HENS.........oiiiiee s [ [ [oerses s [reere e
4. Real estate:
4.1 Properties occupied by the company (less $  ..coocoevveencciccinicee
ENCUMDBIANCES) ...oeeveiieceie ettt |oebeneenenenees 41,023,387 |cecviirccieienceeene [ 41,023,387 |.ccvevnnee. 43,145,996
4.2 Properties held for the production of income (less
RN L= R TV 0T o T T ot OO O OO R KU OURRPTRR HSO OO
4.3 Properties held for sale (less $ ..o,
LT g oW ol o] = o et =1) O A AP KOO PR RPN
5. Cash($ .ooroeernenn (53,891,755) ), cash equivalents
[C T 1,120,522,160 ) and short-term
investments ($ ... 191,199,199 ) s e 1,257,829,604 |........ooovvereeninnicnies v 1,257,829,604 |........... 1,188,337,328
6. Contract loans (including $  .oveevvrrererreeeceeene premium notes) ...... |oeeeeee 1,057,921,292 |...cooveevernee 56,637 |............ 1,057,864,655 |............ 1,047,166,071
7. Derivatives ............... .. 172,007,268 |.. .. 172,007,268 |.. 125,524,848
8. Other iNVESLEd @SSELS ......coovueueueieiicicieeeieieeceeeee et [eereacees 10,483,026,622 |................... 8,954,377 |......... 10,474,072,245 |............ 8,963,682,938
9. ReCEIVaADIES fOr SECUMEIES .......vvuivieiieiacieiieiieie s [roreeeiieeeineas 78,309,393 .o [ 78,309,393 |...ccovieiene 29,229,071
10. Securities lending reinvested collateral assets .
11.  Aggregate write-ins for invested assets ...........cccvviiiiiiii
12. Subtotals, cash and invested assets (LIN€S 110 11) ...cceveveeveeeeevevciercrceeeens freeeeeeees 76,152,953,746 |................. 79,722,144 |.......... 76,073,231,602 |.......... 73,986,529,403
13. Title plantsless § ....ccoovviiiiiiiiiiics charged off (for Title insurers
{12117 O O R RO ST POP NPT P TP
14.  Investment income due and @CCTUET ............covurimiurimeerineerieinieieeeeeneeeneeas [eoeeeciseecnees 720,203,756 |....ocoveveennne 50,266,363 |....ccccvvnne 669,937,393 |.......cconue. 489,093,430
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection|................... 7,694,163 [ [ 7,694,163 |.......cooee... 8,307,680
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ .........cccoccovviiiiiinne,
earned but unbilled Premiums) ...........cccveeeieieiiiereereeceeee e [ererereeeeeees 111,442,619 | o 111,442,619 | 113,355,374
15.3 Accrued retrospective premiums ($ ..o )and
contracts subject to redetermination ($ ........cccoeeirririinnnene, ) ceeeee freee i e e
16. Reinsurance:
16.1 Amounts recoverable from reinSurers ................ccccccociiiiiiicicicicies
16.2 Funds held by or deposited with reinsured companies ................c.coc.....
16.3 Other amounts receivable under reinsurance contracts ..
17.  Amounts receivable relating to uninsured plans ............ccccoeeiiiieniieniicnces
18.1 Current federal and foreign income tax recoverable and interest thereon .... | s e [
18.2 Net deferred tax asset
19. Guaranty funds receivable or 0N dePOSit ..........ccceoiiriiiiiiiiiieieeieeeeieiies [ [ [ [
20. Electronic data processing equipment and SOftWAre .............cccoeeveuevereieieniens [rrerencnenanns 20,336,425 |.cccooiinnnne 11,106,576 |................... 9,229,849 |...cccveeenn. 11,321,724
21. Furniture and equipment, including health care delivery assets
(B s ) et [ 45,802,767 |.ecvvvrerinnene 45,802,767 |eevevereceeeereiirinisieieine [
22. Net adjustment in assets and liabilities due to foreign exchange rates ......... | foriiiiiiiies o o,
23. Receivables from parent, subsidiaries and affiliates ................cccocovveveviviins foevreiinnnnn, 10,911,816 [ o 10,911,816 |................. 12,754,876
24, Health care ($ .oooeeeeerererereineens ) and other amounts receivable ...... |..ccccoorenne. 12,037,361 |ooveee 12,037,361 oo [
25.  Aggregate write-ins for other than invested assets ..........cccoceeveieeeveeeeeieieens freeeeeeinens 142,139,241 | 126,999,928 |................ 15,139,313 | 15,525,335
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 120 25) ......c.cvvvvieeveriiieieeeiereieiseseeeese s [eeeeecees 77,234,519,360 |................ 325,935,139 |......... 76,908,584,221 |........... 74,647,378, 131
27. From Separate Accounts, Segregated Accounts and Protected Cell
ACCOUNES ...ttt [eeneneins 33,748,280,481 |...c.oovvieieccciins [ 33,748,280,481 |.......... 33,287,911,454
28. Total (Lines 26 and 27) 110,982,799,841 325,935,139 110,656,864,702 107,935,289,585
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from overflow page .........ccccvee oo s i [
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above)
2501, Prepaid eXpenses ... [, 48,518,079 |..covvvvrvernne. 48,518,079 [..ooovvvveerereeereiiieineins v
2502. Overfunded pension liability ..o oo 72,506,298 |.....c.cooee.... 72,506,298
2503. Miscellaneous accounts receivable ... [ 18,228,154 |...oovvvvnnee 3,088,841
2598. Summary of remaining write-ins for Line 25 from overflow page ..2,886,710 |... ..2,886,710 |...
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 142,139,241 126,999,928 15,139,313 15,525,335




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Thrivent Financial for Lutherans

LIABILITIES, SURPLUS AND OTHER FUNDS

Current
Statement Date

2
December 31
Prior Year

1. Aggregate reserve for life contracts $ .......... 40,064,046,520 1€SS P .eoveeeieeiieeeeeeeeeenn included in Line 6.3
(INClUdINg $ v Modco Reserve) 45,064,046,520 |.......... 44,430,048,323
2. Aggregate reserve for accident and health contracts (including $ 6,542,155,478 |............ 6,393,984 ,535
3. Liability for deposit-type contracts (including $  ..cvoveveeeereeerinicicirinne 6,029,566,243 |............ 4,626,490,873
4. Contract claims:
B LIFE o bbb bbb bbb bbbt b et n e [erennneannne 461,485,468 |............... 487,688,332
4.2 ACCIAENT NG NEAIN ...ttt bbbt bbb bttt ettt b et ensesnasinanais 35,334,085 |......ccoeeee. 34,138,866
5. Policyholders’ dividends/refunds to members $ due
EETaTe IV T Y= T1c OO NORSERERURROURTRNt 59,457 | 77,379
6. Provision for policyholders’ dividends, refunds to members and coupons payable in following calendar year - estimated
amounts:
6.1 Policyholders’ dividends and refunds to members apportioned for payment (including $
IMOTCO) bbb bbb bbb bbb bbbttt [er s 376,682,018 |......ccoeee 375,774,023
6.2 Policyholders’ dividends and refunds to members not yet apportioned (including $ Modco) ...
6.3 Coupons and similar benefits (including $  ..oooveveieiiicicee. Modco) ...
7. Amount provisionally held for deferred dividend policies not included in Line 6
8. Premiums and annuity considerations for life and accident and health contracts received in advance less
[ discount; including $  ..eeeeeenne 5,791,256 accident and health premiums ...........cccocoeueven. foocennnnnes 12,534,409 |................ 11,132,750
9. Contract liabilities not included elsewhere:
9.1 Surrender values on canceled contracts
9.2 Provision for experience rating refunds, including the liability of $
experience rating refunds of which $
Service Act
9.3 Other amounts payable on reinsurance, including $
ceded
9.4 Interest Maintenance Reserve
10. Commissions to agents due or accrued-life and annuity contracts $
$ e 1,388,774 and deposit-type contract funds $
11.  Commissions and expense allowances payable on reinsurance assumed
12.  General expenses due or accrued
13. Transfers to Separate Accounts due or accrued (net) (including $
allowances recognized in reserves, net of reinsured allowances) (526,323,097)
14. Taxes, licenses and fees due or accrued, excluding federal income taxes 11,067,206
15.1 Current federal and foreign income taxes, including $ (12,119,267)
15.2 Net deferred tax ADIlItY ..ottt ettt e et et e e et et e e et e e e e e e et et [
16.  Unearned investment income ..5,491,119
17.  Amounts withheld or retained by reporting entity as agent or trustee . 23,704,520
18.  Amounts held for agents' account, including $ ........cccooeoviviiiiiiinns
19. Remittances and items not allocated
20. Net adjustment in assets and liabilities due to foreign exchange rates
21. Liability for benefits for employees and agents if not included above
22, Borrowed Mmoney $ ...ccoeoeeeeurrreniniereininnnnns and interest thereon $ 902,647,233
23. Dividends to stockholders declared and UNPAIA ...........cc.ioiiiiiiiiiieie ettt ettt ebesseesaeesaeesbeesbeesbeens [eeeessesiesseessnesaeesaesiaees [oeseeiaeeiae s e e
24. Miscellaneous liabilities:
24.01 ASSEE VAIUGLION FESEIVE ...ttt ettt e a e e et e et e ea e e et e st e aseea s e em e e eaeees e e es e e st e s e enseenbeenseanseenseeneenneenseannen
24.02 Reinsurance in unauthorized and certified ($ ........cccoveeireiinninnnene. ) companies
24.03 Funds held under reinsurance treaties with unauthorized and certified ($ ) FEINSUIErs ....coc. feeeiiiiiiiiiiiie .
24.04 Payable to parent, subsidiaries and affiliates 766,075 |...
2405 Drafts OULSTANMING ... .eoeeeiieiiiie ettt et e et e ea et e et e s e ea s e eae e e s e e ea s e ea e e es e e se e s e emseemseenseenseenseeneeaseenneenne [soeesaesstesitesaa e e e eae s
24.06 Liability for amounts held under uninsured plans ....
24.07 Funds held under coinsurance
24.08 Derivatives ..........ccccceueuene 60,245,765 |... . 33,061,850
24.09 Payable for securities ...... ...267,498,250 |... ...159,831,434
24.10 Payable for securities lending 641,231,252 |... 291,103,131
24.11 Capital NoteS $ ..c.vvvevveveereiicciecs
25. Aggregate write-ins for liabilities 105,176,719 104,922,906
26. Total liabilities excluding Separate Accounts business (Lines 1 to 25) 62,833,477,274 60,959, 125,486
27. From Separate Accounts Statement 33,659,547,088 |.......... 33,208,207,299
28. Total liabilities (Lines 26 and 27) 96,493,024, 362 94,167,332,785
29. Common capital stock
30. Preferred capital stock
31. Aggregate write-ins for other than special surplus funds
32. Surplus notes
33. Gross paid in and contributed surplus
34. Aggregate write-ins for special surplus funds ...
35. Unassigned funds (surplus)
36. Less treasury stock, at cost:
36.1 shares common (value included in Line 29 $
36.2 shares preferred (value included in Line 30 $ ...
37.  Surplus (Total Lines 31+32+33+34+35-36) (including $ ... 88,733,385 in Separate Accounts Statement) .............. 14,163,840,340 13,767,956,800
38. Totals of Lines 29, 30 and 37 14,163,840,340 13,767,956,800
39. Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3) 110,656,864,702 107,935,289,585
DETAILS OF WRITE-INS
2501. Postretirement benefit liability 84,817,758 |................. 86,630,707
2502. Other liabilities ... 20,358,961 |... . 18,292,199
72T 0 1 TSRl RO TR TR TOPRTRPI OO PRTOTR PR PPRPPOOY
2598. Summary of remaining write-ins for Line 25 from OVErflOW PAJE .......ccuiiiiiiiiiiiiiiiiie ittt oo aes [ooeene s
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 105,176,719 104,922,906
3101.
3102.
3103, e
3198. Summary of remaining write-ins for Line 31 from overflow page ....
3199. Totals (Lines 3101 through 3103 plus 3198)(Line 31 above)
3401. Deferred gain on Medicare Supplement reinsurance 30,999,701 |............. 38,749,626
3402. Amortization of deferred gain on Medicare Supplement reinsurance .... (5,812,444)................. (7,749,925)
3403.
3498. Summary of remaining write-ins for Line 34 from overflow page ....
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above) 25,187,257 30,999,701




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Thrivent Financial for Lutherans

SUMMARY OF OPERATIONS

2 3
Current Year Prior Year Prior Year Ended
To Date To Date December 31
1. Premiums and annuity considerations for life and accident and health contracts ..............cccoeeeeenc oo 3,839,993,271 |............ 3,705,176,357 |............ 5,032,922,649
2. Considerations for supplementary contracts with life contingencies................ccccoeeeeeveveveveeeccereeeeee e 150,330,756 |..ceveeencee 60,966,257 |..occcueeenne 83,171,308
3. Netinvestment INCOME ..o ..2,280,526,851 |.. ..2,445 705,667 |.. ..3,409,612,446
4.  Amortization of Interest Maintenance Reserve (IMR) ...........ccccocvevevevevevereeeenennne. ...59,485,308 |.. ...69,275,539 |.. ...90,869, 197
5. Separate Accounts net gain from operations excluding unrealized gains or lOSSES ...........covveeneeneeecforiiiiiii [ [
6. Commissions and expense allowances on reiNSUrance CeAed ............oovovrvevrviveuereueeeeeeeeeieereseseeesens e 27,952,506 |....coreeeenne 32,512,799 ..o 43,236,776
7. Reserve adjustments on reinSUranCe CEARM ...........oiiiiiiiiiriiiiiiiie et sre e e e [eie e [
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract
guarantees from Separate ACCOUNES............c.veueueueiiieseieseiieesesesessssesesese s sese s s sssese s ssns [eescieeeeseenas 554,870,383 |.....ccnee.e. 578,686,550 |................ 758,280,533
8.2 Charges and fees for deposit-type CONTACES ...........cooiiiiiiiiiiieieee e [ [ [
8.3 Aggregate write-ins for miscellaneous income .. 22,027,336 21,062,484 28,164,811
9. Totals (LiNes 110 8.3) .o 6,935, 186,411 6,913,385,653 9,446,257,720
10, Death DENEFIS .....voeeeeeieeeeee e | 960,149,635 |........c...... 996,172,253 |........... 1,337,798,801
11.  Matured endowments (excluding guaranteed annual pure endowments) . ... 10,808,033 |.. ... 11,454,956 |.. 14,903,205
12, ANNUILY DENEFIES ...oiuiiiiieciet ettt ettt e e 1,063,825,067 |................ 876,707,294 |............ 1,211,945,055
13. Disability benefits and benefits under accident and health CONtracts ................cccccueveueieeeeieeiciereieess oo 269,498,535 |......co.c.. 254,114,461 |...oooceee 341,283,454
14. Coupons, guaranteed annual pure endowments and similar benefits ............cccooviieiinnneneneiefe e et
15.  Surrender benefits and withdrawals for life contracts ..................... .. 3,243,732,443 |.. ..2,591,157,727 |.. .. 3,634,057,583
ST € o T o T oo g 1Y7=Y 1 o] o IS AP KOO OUO RN
17. Interest and adjustments on contract or deposit-type contract funds ...............ccceeeeeeeeieiereveecreeeseeee e 116,843,157 |.ococeene 113,081,406 |.............. 151,544,281
18. Payments on supplementary contracts with life CONtINGENCIES ...........ccccoviveievereeeeceeeeieeeieeeeeses e 151,821,211 | 155,911,638 |............... 205,161,551
19. Increase in aggregate reserves for life and accident and health contracts ) 821,726,129 612,881,023 848,782,001
20.  Totals (LINES 10 10 1) ...iieeieieieiiiiieeee ettt n e s e e e s enenena eeeeeennens 6,638,404,210 |............ 5,611,480,758 |............ 7,745,475,931
21. Commissions on premiums, annuity considerations, and deposit-type contract funds (direct
DUSINESS ONIY) ...ttt bbb bbb bbbt bbbt bbbt bbb b nre e
22. Commissions and expense allowances on reinsurance assumed . .. ..
23. General insurance expenses and fraternal expenses ................. Jooooes 752,349,860 |................ 668,136,922 |............... 909,065,004
24. Insurance taxes, licenses and fees, excluding federal iNCOME taxes ..............ccceueueeeeveeevereeeeeeeeeee e 45,835,381 |....coceveee 41,803,111 oo 58,759,392
25. Increase in loading on deferred and uncollected Premiums ............cccvcveveveueuciieieeeieieeeeeeese e oo 3,671,158 | 1,096,644 |......cocveeenee 1,632,385
26. Net transfers to or (from) Separate Accounts Net of FEINSUFANGCE ...........c.cccceveveveveveueeeeeeeieieieseeeans [ (1,422,055,454)(.............. (600,343,068)|.......... (1,018, 165,886)
27. Aggregate write-ins for deductions ... 19,435,129 11,917,852 18,533,094
28.  TOtAIS (LINES 20 10 27) ...ttt e et st e e e s eaen 6,237,634,590 5,941,497,439 7,990,610,570
29. Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus
LINE 28) ettt 697,551,821 |..covvcenee 971,888,214 |........... 1,455,647,150
30. Dividends to policyholders and refunds to members 280,892,460 216,214,161 375,382,914
31. Net gain from operations after dividends to policyholders, refunds to members and before federal
income taxes (Line 29 MiNUS LINE 30) ........cceviiuiueueriiiiiieiiereieise ettt se s essese s ss s ses s [ecsceseesnaceas 416,659,361 |....ccceveenee 755,674,053 |............ 1,080,264 ,236
32. Federal and foreign income taxes incurred (excluding tax on capital gains) .........ccccceveeieiiniininnnnn.
33. Net gain from operations after dividends to policyholders, refunds to members and federal income
taxes and before realized capital gains or (losses) (Line 31 Minus LiNe 32) ..........ccoceueveeieneeererenns froecccnas 416,659,361 |....cceveenee 755,674,053 |............ 1,080,264 ,236
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital
gainstax of § ..o (excluding taxes of § ..o
tranSTErred 10 the IMR) .........coovieceeee ettt ee et e ettt s e ssa st s s e ses et s et esensssetesesenenssaesesesennanen (109, 120,569) 39,321,719 69,026,018
35.  Netincome (LiNe 33 PIUS LINE 34) .....c.cucuiuiieiieieeietceeee ettt et 307,538,792 794,995,772 1,149,290,254
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, DeCember 31, PriOT YT ...........cocccurueueeeeeeceeeeeeeeeeeceeeeeeeseeeeeaeseeeseeessassesesenenas 13,767,956,798 13,694,794,808 13,694,794,808
37 NEtINCOME (LINE 35) ...ttt s s e s e s s esesenenenennseee e eeeeseenenene 307,538,792 |..coovenenee 794,995,772 |............ 1,149,290,254
38. Change in net unrealized capital gains (losses) less capital gains tax of $ ..217,641,270 |.. (505,019,826)|.. ....(750,656,352)
39. Change in net unrealized foreign exchange capital gain (I0SS) ..........cccceoeeevevevererereeeeeeeee e e ..(19,821,540)|.. ... (8,833,543)|.. ... (7,818,693)
40. Change in net deferred INCOME 18X .........oiiiiiiiieeeee e
41. Change in nonadmitted asSets ..........cccereeriiiiiieeieee s
42. Change in liability for reinsurance in unauthorized and certified companies ............
43. Change in reserve on account of change in valuation basis, (increase) or decrease
44, Change in asset Valuation MESEIVE ............coiuiiiiiiiiaieee ettt e e e e e e e
45.  Change in treasury StOCK ...........coceeiieiiiiiiniiiie e
46. Surplus (contributed to) withdrawn from Separate Accounts during period ..
47. Other changes in surplus in Separate Accounts Statement .............cooooieiiiiiiieieeeeeeee e
T O] =Ty o TR g TET0 4 o) (U3 g o] (=T O A AU RO
49. Cumulative effect of changes in accounting PrinCIPIES ..........ccooiiiiiiiiieiiereeeee e foe e [ [
50. Capital changes:
50.1 Paid iN .o
50.2 Transferred from surplus (Stock Dividend) ..
50.3 Transferred t0 SUMPIUS ..........oiiiiiiiiie ettt e b e et e e s e e eneesaeesaeenneeneennens
51.  Surplus adjustment:
L3 R =TT o SO T TSSOSO I
51.2 Transferred to capital (Stock Dividend)
51.3 Transferred from capital ...........cccccoveeereenene
51.4 Change in surplus as a result of reinsurance
LS D11V To (=T o o (o3 oo g o] Lo [=T £ TR KPP RO OPPROURP RPN
53. Aggregate write-ins for gains and losses in surplus 35,560,414 59,350,481 104,574,744
54. Net change in capital and surplus for the year (Lines 37 through 53) ..........ccccceeeeeveiiiivciererieeeeeeeee 395,883,539 47,244,303 73,161,990
55. Capital and surplus, as of statement date (Lines 36 + 54) 14,163,840, 337 13,742,039, 111 13,767,956,798
DETAILS OF WRITE-INS
08.301. MiSCEITANBOUS INCOME .......oeveveeeecececec ettt s s s s sesesssnan s |oreneseseseseanaeas 6,439,628 |................... 6,428,127 |.coceeeneee 8,564,985
08.302. Fees from third party for services provided .........ccccoooiooiciiioee e e 15,587,708 |...ccvceee... 14,634,357 |.coooeeee. 19,599,826
08,3003, ittt e et e e e et e e et e e aa et e e e e e e et e e eaa et e e et e e te e e e et e e eaneeenneeenneeeanneeenneeenneeenaneeennneens[eeenuneeennneaeneeenaneeesnneennne [seenreeeneeeanneeeneeenneeennnes [ernneeenn e e s e e et e e e e e naneen
08.398. Summary of remaining write-ins for Line 8.3 from overflow page ..........cccceiveiiiiiiiniieiieneeseeseesee e [ [
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 22,027,336 21,062,484 28,164,811
2701. Retirement and disability benefits ... (5,614,837)|.. ... (4,149,636)
2702. Employee Denefils ..o o 1,011,721 | 972,693 |...coennn 1,157,265
2703. Expenses related to services provided to third party ....... .. 14,634,357 |. ... 19,599,826
2798. Summary of remaining write-ins for Line 27 from overflow Page ............ccceeeeeevevereievevceieeeeeeeee e 4125 | 1,925,639 | 1,925,639
2799. Totals (Lines 2701 through 2703 plus 2798)(Line 27 above) 19,435,129 11,917,852 18,533,094
5301. Pension liability adjustment ... [re e 1,748,681 | (565,738) v (9,555,615)
5302. Deferred gain on Medicare Supplement FEINSUFANCE ........cooiurirrioiiucueerinieiceieeeeeee et oo nannas . 32,937,182 |.. ... 30,999,701
5303. Amortization of deferred gain on Medicare Supplement reinsurance . (5,812,444 e e
5398. Summary of remaining write-ins for Line 53 from overflow Page ............ccccoeeveveveveiereveeieeeeeeeeeeeees e 39,624,177 ,979,037 ,130,658
5399. Totals (Lines 5301 through 5303 plus 5398)(Line 53 above) 35,560,414 59,350,481 104,574,744




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Thrivent Financial for Lutherans

CASH FLOW

Curre;t Year PriorzYear Prior Ye::lr Ended
To Date To Date December 31
Cash from Operations
1. Premiums collected net Of FEINSUMANGCE ..........ccuiueuiiciiiciiicieceee ettt [oreinenanes 3,990,580,800 |............ 3,761,569,047 |............ 5,103,834,407
2. NetiNVESIMENT INCOME .....c.iuiiiiiiiiei ittt [eeannenenes 1,932,256,481 |........... 1,838,981,735 |........... 2,501,358,287
3. MISCEIIANEOUS INCOME ......vvrerereerceeeeeeeceeeseeseeseeees e se e eee e se s ss ettt 604,850,225 632,261,833 829,682,120
4. TOtal (LINES 110 3) oottt 6,527,687,506 6,232,812,615 8,434,874 ,814
5. Benefit and [0SS related PAYMENLS ............cccueviiiiiiiieieteeeeee ettt sesess s s [oesessenanas 5,842,192,883 |........... 5,066,407,623 |............ 6,939,413,786
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNtS ............cc.c.. oeeeeenne (1,416,928,417)|.............. (736,592,843)|.......... (1,128,920,801)
7. Commissions, expenses paid and aggregate write-ins for deductions ...............c.ccueveveueueeieceieiererens oeeeeeencns 1,025,537,230 |.ccererennee 961,644,537 |............ 1,287,379,383
8. Dividends paid t0 POICYNOIAETS .........cocovevivirererieieie ettt ettt es e sesesnans [eneeeeeneenens 280,002,387 |..c.cccovnvee 218,798,601 |.............. 292,480,645
9. Federal and foreign income taxes paid (recovered) netof $ ................ccccococvviiin. tax on capital
GAINS (IOSSES) w.vvveveeeeececteteeeeeeeectetetesesesscaete s et esesssaetesesesenssaetesesesensssetetesesenssessetesesensssetesasesansnsnsesasannn (3,006,016) (4,890,725)
10.  Total (LINES 5 throUGh 9) .....c.viuieiiieiieiieie ittt bbb 5,727,798,067 5,5610,257,919 7,385,462,288
11.  Net cash from operations (Line 4 Minus LiN€ 10) .........cccocvoviviuirereriiieieeeieeteteeceee e 799,889,439 722,554,696 1,049,412 527
Cash from Investments
12.  Proceeds from investments sold, matured or repaid:
12,1 BONGS .ottt bbb bbb 5,089,952,393 ...10,081,135,646 |.......... 12,071,186,237
12.2 Stocks .............. 826,932,273 834,636,647 1,171,880,333
12.3 Mortgage loans ... 507,080,885 697,298,555 827,426,186
124 REAI ©STALE ... ettt ettt ee et ee et ettt e e e e e ee e e een e eenee oo ees oo ee e ees |eereee e 3,451,157
12.5 Other iNVESIEA @SSELS ......uvuiuieiiieciieiei ettt [oesssinessnees 566,746,167 |................ 993,655,402 |............ 1,319,298,242
12.6 Net gains or (losses) on cash, cash equivalents and short-term investments ..............ccccceeees |oevveeininnencne 2,790,321 [ 976,057 oo 761,633
12.7 MiSCEIIANEOUS PrOCEEAS ..........cecvvvieeececte e eeeeaete e eeeeesae et esesenssae s sesensnssae st esensnsesesesesenaseesenas 107,666,816 119,109,963 308,544,966
12.8 Total investment proceeds (LINES 12.1 10 12.7) .....ccovoveveveverieiieeeeceeeieteieeees et [oesesinnas 7,101,168,855 |.......... 12,726,812,270 |.......... 15,702,548, 755
13. Cost of investments acquired (long-term only):
T = T T OO RSO 5,657,902,415 |......... 11,305,714,411 |.......... 13,711,917,820
1312 STOCKS ...ttt [eeees s 543,838,708 |............ 1,015,233,249 |........... 1,225,762,042
13.3 MOMGAGE [OBNS .....ueeireiieeirii ittt [oesssinensnens 803,758,043 |......ccenene. 755,379,562 |............ 1,253,046,268
13,4 REAI ESEAE ......eeceeceeieieeceeteee ettt es st a st e st a s se e e s et et s s e sns et et s e ananseaetenesnnanans [eereeriniete et niei et enes[orericae e 29,652 |.coooericiriinnee 353,194
13.5 Other iNVESIEA @SSELS ......vvuiuieiieciieiicie ettt sennees |oesinenines 1,517,320,460 |............ 1,332,437,428 |............ 1,732,870,630
13.6 Miscellaneous @pPliCALIONS ...........c.ccuevevevceceeieieeeeceeee e ee et ee et e sen et s s enssae st s s eneees 187,002,159 633,844,519 952,808,750
13.7 Total investments acquired (LINES 13.1 10 13.6) .....cocveveveueuciiieiieieieeeecce e 8,709,821,785 15,042,638 ,821 18,876,758,704
14. Netincrease (or decrease) in contract loans and premium NOES ..............c.cceeeveveveverereeeeeeeeiennns 9,666,105 (17,297,651) (16,237,403)
15.  Net cash from investments (Line 12.8 minus Line 13.7 and Line 14) ..........ccccoeveveeecceeeieieeeeens (1,618,319,036) (2,298,528,900) (3,157,972,546)
Cash from Financing and Miscellaneous Sources
16. Cash provided (applied):
16.1 Surplus NOtes, CAPItaAl NOES ..........ooiiiiiiiie et sie e e e e e [oreer s oo e [reee s
16.2 Capital and paid in surplus, 1€SS treasury STOCK ..........c.couiriirieiieieeieeie e seeieees o [ [
16.3 BOIOWED fUNGS .......eoiieieii sttt siennee | [rosnsininenes (902,647,233)]...cecvennne 801,656,467 |............... 900,000,000
16.4 Net deposits on deposit-type contracts and other insurance liabilities ...............ccccoeveveveeeeereren freveeeeenn 1,403,075,370 |........c.c..... 176,295,627 |........coc..... 107,032,949
16.5 Dividends t0 STOCKNOIAELS ... eeees[oresresressesesesesesesesees [oesiesie e s [oreere e
16.6 Other cash provided (APPHEA) ........ccueveveveeceeeeeeeeeeeceee et eeee et s s aeae e senessasaseesanas 387,493,736 330,456,983 (4,747,628)
17. Net cash from financing and miscellaneous sources (Line 16.1 through Line 16.4 minus Line 16.5
PIUS LINE 16.8) ...evoeveeceececese ettt s et 887,921,873 1,308,409,077 1,002,285, 321
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17) . |...ccccccoveenne 69,492,276 |............. (267,565, 127)|.......... (1,106,274,698)
19. Cash, cash equivalents and short-term investments:
19.1 BEGINMING OF YEAN ...ttt |oesisinanes 1,188,337,326 |............ 2,294,612,024 |........... 2,294,612,024
19.2 End of period (Line 18 plus Line 19.1) 1,257,829,601 2,027,046,897 1,188,337,326
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20.0001. Refinanced Mortgage LOANS ..ottt seeneneene [oneeeerensenenes 44,137,806 |.............. 101,208,656 |................ 136,060,869




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Thrivent Financial for Lutherans

EXHIBIT 1

DIRECT PREMIUMS AND DEPOSIT-TYPE CONTRACTS

1
Current Year
To Date

2
Prior Year
To Date

3
Prior Year Ended
December 31

INAUSEAAL T ...
Ordinary life INSUFANCE ........oiuiitiitiitiite ittt bbbt bbbt bbb b nre e
Ordinary individual @NNUILIES ..........coiiiiiiiiii e
Credit life (group and iNdiVIAUAI) ...........couiiiiiiiie e
GrOUP [IfE INSUFANCE ..ottt et ae e st e seeae e e esbeesteesseeneeeseenneeseenneensen
GIOUP @NNUITIES ...ivviivieitieitieite ettt sttt st e be e bt e be e seesaeesbeesbeesbeebeenbeansesssesssesseesseesteenseenseensennsd]
A B H = GIOUD ettt ettt
A & H - credit (group and indiVidUaI) ...........coooiiiiiii s
A G H = OtNEE L.
Aggregate of all other liNes Of DUSINESS .........ccuiiiiiiiie s
Subtotal (LiNes 1 through 10) ........ciiiiiiiiiiiiie e
Fraternal (Fraternal Benefit SOCIEtIES ONlY) ......c.oviiiiiiiiiiiceee e
Subtotal (Lines 11 through 12) .......ciiiiiiiiii e
Deposit-type CONTACES ......cc.eiiiiiiiiii e

Total (Lines 13 and 14)

............ 1,397,383,493

............ 2,313,097,845

............ 3,987,149,565

............ 1,428,033,338

5,415,182,903

............ 1,374,510,895

............ 2,217,493,209

............ 3,877,803,211

................... 9,801,804

3,887,605,015

............ 1,832,236,318

............ 3,043,705,282

............ 5,256,143,870
15,405,058

5,271,548,928

1001.

1002.

1003.

1098.

1099.

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 10 from overflow page

Totals (Lines 1001 through 1003 plus 1098)(Line 10 above)




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Thrivent Financial for Lutherans

NOTES TO FINANCIAL STATEMENTS

NOTE1 Summary of Significant Accounting Policies and Going Concern

A

Accounting Practices

The financial statements of Thrivent Financial for Lutherans (Thrivent) are presented on the basis of accounting practices and procedures prescribed by the Office of
the Commissioner of Insurance of the State of Wisconsin. The Office of the Commissioner of Insurance of the State of Wisconsin recognizes only statutory accounting
practices prescribed by the State of Wisconsin for determining and reporting the financial condition and results of operations of an insurance company, for determining
its solvency under the Wisconsin Insurance Law. The National Association of Insurance Commissioners' (NAIC) Statutory Accounting Practices and Procedures (SAP)
manual has been adopted as a component of prescribed practices by the State of Wisconsin. The Office of the Commissioner of Insurance of the State of Wisconsin
has the right to permit other specific practices that deviate from prescribed practices.

A reconciliation of Thrivent's net income and surplus between NAIC SAP and practices prescribed and permitted by the state of Wisconsin is shown below:

F/S F/S
SSAP # Page Line # 2023 2022

NET INCOME
(1) State basis (Page 4, Line 35, Columns 1 & 3) XXX XXX XXX $ 307,538,792 $ 1,149,290,254
(2) State Prescribed Practices that are an increase/

(decrease) from NAIC SAP:

detail row 1 $ - $ -
(3) State Permitted Practices that are an increase/(decrease)

from NAIC SAP:

detail row 1 $ - $ -
(4) NAIC SAP (1-2-3=4) XXX XXX XXX $ 307,538,792 $ 1,149,290,254
SURPLUS
(5) State basis (Page 3, Line 38, Columns 1 & 2) XXX XXX XXX $ 14,163,840,340 $ 13,767,956,800
(6) State Prescribed Practices that are an increase/(decrease) from NAIC SAP:

detail row 1 $ - $ -
(7) State Permitted Practices that are an increase/(decrease) from NAIC SAP:

detail row 1 $ - $ -
(8) NAIC SAP (5-6-7=8) XXX XXX XXX $ 14,163,840,340 $ 13,767,956,800

Use of Estimates in the Preparation of the Financial Statements

The preparation of financial statements in conformity with SAP requires management to make estimates and assumptions that affect the amounts reported in the
financial statements and notes to the financial statements. The more significant estimates relate to fair values of investments, reserves for life, health and annuity
contracts, pension and other retirement benefit liabilities. Actual results could differ from those estimates.

Accounting Policy

Traditional life premiums are recognized as income over the premium paying period of the related policies. Variable life, universal life, annuity premiums and
considerations of supplemental contracts with life contingencies are recognized as revenue when received. Deposits on deposit-type contracts are entered directly as
a liability when received. Health premiums are earned pro rata over the terms of the policies. Expenses incurred in connection with acquiring new insurance business,
including acquisition costs such as sales commissions, are charged to operations as incurred.

The amount of dividends to be paid to policyholders is determined annually by Thrivent's Board of Directors. The aggregate amount of policyholders' dividends
is related to actual interest, mortality, morbidity, and expense experience for the year and judgment as to the appropriate level of statutory surplus to be
retained by Thrivent.

In addition, Thrivent uses the following accounting policies:

(1) Basis for Short-Term Investments

Cash and cash equivalents include demand deposits, highly liquid investments purchased with an original maturity of three months or less and investments in money
market mutual funds. Demand deposits and highly liquid investments are carried at amortized cost while investments in money market mutual funds are carried at fair
value. Short-term investments have contractual maturities of one year or less at the time of acquisition. Included in short-term investments are commercial paper and
agency notes, which are carried at amortized cost.

(2) Basis for Bonds and Amortization Schedule

Bonds and mandatory convertible securities are valued and reported in accordance with the Purposes & Procedures Manual of the NAIC Investment Analysis Office
(P&P Manual). Bonds and mandatory convertible securities, excluding loan-backed securities and structured securities, are stated at amortized cost, except for those
with a NAIC designation of 6 that are reported at lower of amortized cost or fair market value. Bonds eligible for amortization are amortized using the modified scientific
method. Mandatory convertible bonds that are held in a period prior to mandatory conversion, are reported at the lower of amortized cost or fair value.

(3) Basis for Common Stocks
Common stocks of unaffiliated companies are stated at fair value. Common stocks of unconsolidated subsidiaries and affiliates are carried at the stock's prescribed
equity basis. Investments in mutual funds are carried at net asset value ("NAV").

(4) Basis for Preferred Stocks

Preferred stocks are carried at market value or amortized cost depending on the preferred stock’s convertible characteristics and NAIC subgroup. Issues rated not in
good standing are reported at lower of amortized cost or fair market value. Preferred stock that is perpetual or redeemable, has a conversion date, is a mandatory
convertible or does not have a mandatory conversion date is reported at fair market value. Preferred stock that is redeemable and has a mandatory conversion date is
reported at amortized cost.

(5) Basis for Mortgage Loans

Mortgage loans are generally carried at unpaid principal balances, less valuation adjustments. Interest income is accrued on the unpaid principal balance using the
loan's contractual interest rate. Discounts or premiums are amortized over the term of the loans using the effective interest method. Interest income and amortization
of premiums and discounts are recorded as a component of net investment income along with prepayment fees and mortgage loan fees.

(6) Basis for Loan-Backed Securities and Adjustment Methodology
Loan-backed and structured securities are valued and reported in accordance with the P&P Manual and stated at amortized cost using the modified scientific method
adjusted to reflect anticipated prepayment patterns. See Note 5D for more information about loan-backed securities.

(7) Accounting Policies for Investments in Subsidiaries, Controlled and Affiliated Entities
The common stock of Thrivent's wholly-owned subsidiary, Thrivent Financial Holdings Inc., is carried under the statutory equity method.

(8) Accounting Policies for Investments in Joint Ventures, Partnerships and Limited Liability Companies
Thrivent has ownership interests in joint ventures, partnerships and limited liability companies. Thrivent carries these interests based on the underlying audited equity
of the investee as reported under U.S. generally accepted accounting principles (GAAP).

(9) Accounting Policies for Derivatives
Derivative financial instruments that hedge specific assets or liabilities are valued and reported in a manner consistent with the hedged item. See Note 8 for more
information about derivative investments.



STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Thrivent Financial for Lutherans

NOTES TO FINANCIAL STATEMENTS

(10) Anticipated Investment Income Used in Premium Deficiency Calculation
Thrivent anticipates investment income as a factor in the premium deficiency calculation for disability income and long-term care products, in accordance
with Statement of Statutory Accounting Principles (SSAP) No. 54, Individual and Group Accident and Health Contracts.

(11) Management's Policies and Methodologies for Estimating Liabilities for Losses and Loss/Claim Adjustment Expenses

Unpaid losses and loss adjustment expenses include an amount determined from individual case estimates and loss reports and an amount, based on
past experience, for losses incurred but not reported. Such liabilities are necessarily based on assumptions and estimates and while management
believes the amount is adequate, the ultimate liability may be in excess of or less than the amount provided. The methods for making such estimates
and for establishing the resulting liability is periodically reviewed and any adjustments are reflected in the period determined.

(12) Changes in the Capitalization Policy and Predefined Thresholds from Prior Period
Thrivent has not modified its capitalization policy from the prior period.

(13) Method Used to Estimate Pharmaceutical Rebate Receivables
Thrivent is not a participant in any pharmaceutical rebate program.

Going Concern
(1-4) There is no substantial doubt regarding Thrivent's ability to continue as a going concern.

NOTE 2 Accounting Changes and Corrections of Errors
No significant changes

NOTE 3

Business Combinations and Goodwill

No signifiant changes

NOTE 4 Discontinued Operations
No significant changes

NOTE 5
A

E.

Investments

Mortgage Loans, including Mezzanine Real Estate Loans
No significant changes

Debt Restructuring
No significant changes

Reverse Mortgages
No significant changes

Loan-Backed Securities
(1) Description of Sources Used to Determine Prepayment Assumptions

@

&

4

5

-

N

=

-

Prepayment assumptions for mortgage-backed/asset-backed and structured securities were obtained from Bloomberg.

Securities with Recognized Other-Than-Temporary Impairment

For all securities within the scope of SSAP No. 43R, Loan-Baked and Structured Securities, no other-than-temporary impairment (OTTI) was recognized by
Thrivent on the basis of either 'intent to sell' or 'inability or lack of intent to retain the investment in the security for a period of time sufficient to recover the
amortized cost basis.'

Recognized OTTI Securities
Thrivent recognized other-than-temporary impairments during 2023 on the following loan-backed securities where the present value of cash flows
expected to be collected was less than the amortized cost basis of the security: NONE

All impaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not been recognized in earnings as a
realized loss (including securities with a recognized other-than-temporary impairment for non-interest related declines when a non-recognized interest related
impairment remains):

a) The aggregate amount of unrealized losses:

1. Less than 12 Months $ 6,544,031

2. 12 Months or Longer $ 368,826,902
b)The aggregate related fair value of securities with unrealized losses:

1. Less than 12 Months $ 175,621,654

2. 12 Months or Longer $2,106,898,624

Information Investor Considered in Reaching Conclusion that Impairments are Not Other-Than-Temporary

All loan-backed securities in an unrealized loss position were reviewed to determine whether an other-than-temporary impairment should be recorded.
Thrivent has evaluated projected cash flows and impaired those securities where cash flows expected to be collected was less than the amortized cost basis.
Detailed analysis of underlying credit and cash flows are reviewed for each security. It is possible that Thrivent could recognize other-than-temporary
impairments in the future on some of the securities held at September 30, 2023, as additional information regarding these securities becomes known.

Dollar Repurchase Agreements and/or Securities Lending Transactions
(1) Policy for Requiring Collateral or Other Security

For securities lending agreements, Thrivent follows statutory guidance for minimum collateral required on loaned securities at the outset of the contract. Cash
collateral received is invested in bonds, cash equivalents and short-term investments and the offsetting collateral liability is included in payable for securities
lending. The fair value of the collateral as of September 30, 2023 was $642 million. Thrivent held $30 million of reverse repurchase agreements as of
September 30, 2023.

(2) Disclose the Carrying Amount and Classification of Both Assets and Liabilities

Thrivent did not pledge any of its assets as collateral for security lending arrangements as of September 30, 2023.

71



STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Thrivent Financial for Lutherans

NOTES TO FINANCIAL STATEMENTS

(3) Collateral Received
a. Aggregate Amount Collateral Received

Fair Value

1. Securities Lending

(a) Open

(b) 30 Days or Less

(c) 31to 60 Days

(d) 61 to 90 Days
(e) Greater Than 90 Days
(
(
(

179,905,000
280,213,304
61,136,473
41,099,779
80,021,614
642,376,170

642,376,170

f) Subtotal (a+b+c+d+e)

g) Securities Received

h) Total Collateral Received (f+g)
2. Dollar Repurchase Agreement

(a) Open
(b) 30 Days or Less
(c) 31to 60 Days
(d) 61 to 90 Days
(
(
(

P O PP PP PP

e) Greater Than 90 Days
f) Subtotal (a+b+c+d+e)
g) Securities Received

(h) Total Collateral Received (f+g)
b. The fair value of that collateral and of the portion of that collateral that it has sold or
repledged $

P P P PP PP

c. Information about Sources and Uses of Collateral
Thrivent receives cash collateral in an amount in excess of the fair value of the securities loaned. The cash collateral is reinvested and administered by
Thrivent, which invests in bonds, cash equivalents and short-term securities.

(4) Aggregate Value of the Reinvested Collateral
For securities lending transactions administered by Thrivent, the aggregate value of Thrivent's reinvested collateral that is reported in the investment
schedules is $642 million. Thrivent held $30 million of reverse repurchase agreements as of September 30, 2023.

(5) Collateral Reinvestment
a. Aggregate Amount Collateral Reinvested
Amortized Cost Fair Value

1. Securities Lending
(a) Open $ 179,905,000 $ 179,905,000
(b) 30 Days or Less $ 280,211,774 $ 280,213,304
(c) 31 to 60 Days $ 61,136,473 $ 61,136,473
(d) 61to 90 Days 41,099,779 $ 41,099,779
(e) 91to 120 Days 10,000,000 $ 10,000,000
(f) 121 to 180 Days 49,999,621 $ 49,999,620
(g9) 181 to 365 Days 5,000,000 $ 5,000,000
(h $ 15,021,994
(i) 2to 3 years

(j) Greater than 3 years -
(k) Subtotal (Sum of a through j)
() Securities Received
(m) Total Collateral Reinvested (k+I)
2. Dollar Repurchase Agreement

642,349,564 $ 642,376,170

$
$
$
$
) 1to 2 years $ 14,996,917
$ R
$
$
$
$

642,349,564 $ 642,376,170

(a) Open $ R $ B
(b) 30 Days or Less $ - $ -
(c) 31 to 60 Days $ - $ -
(d) 61 to 90 Days $ - $ -
(e) 91to 120 Days $ - $ -
(f) 121 to 180 Days $ - $ -
(9) 181 to 365 Days $ - $ -
(h) 1to 2 years $ - $ -
(i) 2to 3 years $ - $ -
(j) Greater than 3 years $ - $ -
(k) Subtotal (Sum of a through j) $ - $ -
() Securities Received $ - $ -
(m) Total Collateral Reinvested (k+) $ - $ -

b. Explanation of Additional Sources of Liquidity for Maturity Date Mismatches

The maturity dates of the liabilities generally match the maturity dates of the invested assets.
(6) Detail on Collateral Transactions Not Permitted by Contract or Custom to Sell or Repledge
Thrivent has not accepted collateral that it is not permitted to sell or repledge.
(7) Collateral for securities lending transactions that extend beyond one year from the reporting date.
Description of Collateral Amount
Bonds $ 14,996,917
Total Collateral Extending beyond one year of the reporting date $ 14,996,917

Repurchase Agreements Transactions Accounted for as Secured Borrowing
Thrivent has no repurchase agreements transactions accounted for as secured borrowing as of September 30, 2023.

7.2



STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Thrivent Financial for Lutherans

NOTES TO FINANCIAL STATEMENTS

G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing
(1) Thrivent has a tri-party reverse repurchase agreement (“repo”) to purchase and resell short-term securities. The securities are classified as an NAIC
designation of 1 and the maturity of the securities is three months to one year with a carrying value and fair value of $30 million as of September 30, 2023.
Thrivent is not permitted to sell or repledge these securities. The purchased securities are included in cash, cash equivalents and short-term investments in
the accompanying Statutory-Basis Statements of Assets, Liabilities and Surplus. Thrivent received cash as collateral, having a fair value at least equal to
102% of the purchase price paid for the securities and Thrivent’s designated custodian takes possession of the collateral. The collateral is not recorded in
Thrivent’s financial statements.

REPURCHASE TRANSACTION — CASH PROVIDER — OVERVIEW OF SECURED BORROWING TRANSACTIONS

(2) Type of Repo Trades Used

a. Bilateral (YES/NO)
b. Tri-Party (YES/NO)

(3) Original (Flow) & Residual Maturity

a. Maximum Amount

. Open — No Maturity

. Overnight

.2 Days to 1 Week

.> 1 Week to 1 Month
.> 1 Month to 3 Months
.> 3 Months to 1 Year
.>1Year

NOoO g~ WN =

o

. Ending Balance

. Open — No Maturity

. Overnight

.2 Days to 1 Week

.> 1 Week to 1 Month
.> 1 Month to 3 Months
.> 3 Months to 1 Year
.>1Year

NOoO g~ WN =

FIRST
QUARTER

SECOND
QUARTER

THIRD
QUARTER

FOURTH
QUARTER

No
Yes

No
Yes

No
Yes

FIRST
QUARTER

SECOND
QUARTER

THIRD
QUARTER

FOURTH
QUARTER

P PO P P P PP

R 9 &H P P P B

85,000,000

25,000,000

P PO P PP PP

iR 9 & P P P B

100,000,000

70,000,000

P PO D P PP h

R 0 & P P P D

30,000,000

30,000,000

(4) Fair Value Securities Sold and/or Acquired that Resulted in Default
Thrivent did not have any securities sold or acquired that resulted in default.

(5) Fair Value of Securities Acquired Under Repo — Secured Borrowing

a. Maximum Amount
b. Ending Balance

FIRST
QUARTER

SECOND
QUARTER

THIRD
QUARTER

FOURTH
QUARTER

$
$

85,000,000
25,000,000

100,000,000
70,000,000

30,000,000
30,000,000

(6) Securities Acquired Under Repo — Secured Borrowing by NAIC Designation

ENDING BALANCE

a.Bonds - FV

b.LB & SS - FV

c. Preferred Stock - FV

d. Common Stock

e. Mortgage Loans - FV

f. Real Estate - FV

g. Derivatives - FV

h. Other Invested Assets - FV

i. Total Assets - FV  (Sum of a through h)

ENDING BALANCE

a.Bonds - FV

b.LB & SS - FV

c. Preferred Stock - FV

d. Common Stock

e. Mortgage Loans - FV

f. Real Estate - FV

g. Derivatives - FV

h. Other Invested Assets - FV

i. Total Assets - FV  (Sum of a through h)

NONE

NAIC 1

NAIC 2

NAIC 3

[ A A A P P P P &P

[ A A A P P P P P

[ A A A P P P P P

[ A A A P P P P P

NAIC 4

NAIC 5

NAIC 6

8
DOES NOT
QUALIFY AS
ADMITTED

[P 0 N P P P P P &P

[P 9 O P P P P P &P

[P 9 O P P P P P &P

[P 9 O P P P P P &P
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(7) Collateral Provided — Secured Borrowing

FIRST SECOND THIRD FOURTH
QUARTER QUARTER QUARTER QUARTER
a. Maximum Amount
1. Cash $ 86,700,000 [$ 102,000,000 |$ 30,600,000
2. Securities (FV) $ - 13 - 13 -
3. Securities (BACV) XXX XXX XXX XXX
4. Nonadmitted Subset (BACV) XXX XXX XXX XXX
b. Ending Balance
1. Cash $ 25,500,000 ($ 71,400,000 | $ 30,600,000
2. Securities (FV) $ - 13 - 13 -
3. Securities (BACV) $ - 13 - 13 -
4. Nonadmitted Subset (BACV) 3 - 193 - 193 -
(8) Allocation of Aggregate Collateral Pledged by Remaining Contractual Maturity
AMORTIZED
COST FAIR VALUE
a. Overnight and Continuous $ $
b. 30 Days or Less $ $
c. 31to 90 Days $ $
d. > 90 Days 3 3
(9) Recognized Receivable for Return of Collateral — Secured Borrowing
FIRST SECOND THIRD FOURTH
QUARTER QUARTER QUARTER QUARTER
a. Maximum Amount
1. Cash $ - 13 - 13 -
2. Securities (FV) $ - 13 - 13 -
b. Ending Balance
1. Cash $ -1 -1 -
2. Securities (FV) 3 - 193 - 193 -
(10) Recognized Liability to Return Collateral — Secured Borrowing (Total)
FIRST SECOND THIRD FOURTH
QUARTER QUARTER QUARTER QUARTER
a. Maximum Amount
1. Repo Securities Sold/Acquired with Cash Collateral $ - 1% - 1% -
2. Repo Securities Sold/Acquired with Securities
Collateral (FV) $ s s _
b. Ending Balance
1. Repo Securities Sold/Acquired with Cash Collateral $ - 1% - 1% -
2. Repo Securities Sold/Acquired with Securities
Collateral (FV) $ _|s _|s _
H. Repurchase Agreements Transactions Accounted for as a Sale
Thrivent has no repurchase agreements transactions accounted for as a sale as of September 30, 2023.
l. Reverse Repurchase Agreements Transactions Accounted for as a Sale
Thrivent has no reverse repurchase agreements transactions accounted for as a sale as of September 30, 2023.

J.  Real Estate
No significant changes

K. Low Income Housing tax Credits (LIHTC)
No significant changes

L.  Restricted Assets
No significant changes

M.  Working Capital Finance Investments
Thrivent holds no working capital finance investments as of September 30, 2023.

N.  Offsetting and Netting of Assets and Liabilities

Thrivent presents securities lending agreements and derivatives on a gross basis in the financial statements.

O. 5GI Securities
Thrivent held no "5GI" securities at September 30, 2023.

P.  Short Sales
No significant changes

Q. Prepayment Penalty and Acceleration Fees
No significant changes

R.  Reporting Entity’'s Share of Cash Pool by Asset Type
No significant changes

NOTE 6 Joint Ventures, Partnerships and Limited Liability Companies
No significant changes

NOTE7 Investment Income
No significant changes
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NOTE 8 Derivative Instruments

No significant changes

NOTE9 Income Taxes

Thrivent, as a fraternal benefit society, qualifies as a tax-exempt organization under the Internal Revenue Code. Accordingly, income earned by Thrivent is generally
exempt from taxation; therefore, no provision for income taxes has been recorded. Thrivent may pay income taxes on certain unrelated business activity. The
reporting entity (or the controlled group of corporations of which the reporting entity is a member) has determined that they do not expect to be liable for Corporate
Alternative Minimum Tax in 2023.

NOTE 10 Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties
A

B.

No significant changes

Transactions

During the first nine months of 2023, Thrivent received cash distributions of $419 million and $110 million from majority-owned limited partnerships Thrivent White
Rose Funds Limited (“WRF”) and Pacific Street Fund Limited (“PSF”), respectively. During this period, Thrivent made cash contributions as contributed capital to WRF,
PSF and Thrivent Financial Holdings, Inc. (Holdings) in the amounts of $1,056 million, $339 million and $7 million respectively.

During the first nine months of 2023, Thrivent received cash distributions of $43 million treated as dividends from Holdings.

During the first nine months of 2023, Thrivent received $30 million from Thrivent Education Funding LLC (“TEF”), a wholly owned affiliate of Thrivent, and is treated as
return of capital.

Thrivent owns a variable funding note (VFN) issued by TEF. The VFN is supported by an indenture and was last amended in December 2022 and allows for a
maximum aggregate principal amount of $2.0 billion and is collateralized by student loans. The VFN is reported as a bond in the accompanying Statutory-Basis
Statement of Assets and had an outstanding balance of $1.2 billion as of September 30, 2023. During the first nine months of 2023, Thrivent invested $229 million into
the VFN and $88 million was received from TEF as repayment of principal.

In August 2021, TEF entered into an agreement, last amended August 2023, to provide a guarantee to purchase student loans originated and held by a third party in
the event that College Ave Student Loans, a related party, fails their purchase obligation. TEF provided a guarantee up to the maximum backstop amount of $500
million, which could create additional future exposure from the multiple disbursement student loans. TEF’s funding will be through the VFN or a capital request from
Thrivent. As of September 30, 2023, TEF was not required to purchase any student loans under the terms of the agreement.

In April 2022, Holdings sold Thrivent Trust Company of Tennessee, Inc. to a third party.

In May 2022, a separate VFN was acquired from TEF that is supported by an indenture agreement, last amended in December 2022, and allows for a maximum
aggregate principal amount of $750 million and is collateralized by point-of-sale unsecured consumer loans. The VFN is reported as a bond in the accompanying
Statutory-Basis Statement of Assets and had an outstanding balance of $623 million as of September 30, 2023. During the first nine months of 2023, Thrivent invested
$467 million into the VFN and $438 million was received from TEF as repayment of principal.

In July 2022, Holdings purchased 69.4% of Blue Rock Holdco, LLC. (“Blue Rock”), for $220 million. Blue Rock is a holding company operating as a marketing and
servicing provider of student loans through various subsidiary entities. The admitted value of Holdings on Thrivent's balance sheet is valued in accordance with SSAP
No. 97 (Investments in Subsidiary, Controlled and Affiliated Entities). As part of the purchase acquisition, Blue Rock purchased Castle Lending Enterprise LLC, the
parent company of College Avenue Student Loans (“CASL”) who is a private student loan originator and servicer.

In December 2022, Thrivent acquired an asset-backed security (“ABS”) issued by CASL (“CASL 2022-CLUB”). The ABS, which is collateralized by student loans, is
supported by an indenture that allows for a maximum aggregate principal amount of $750 million. The ABS is reported as a bond in the accompanying Statutory-Basis
Statement of Assets and had an outstanding book value of $778 million as of September 30, 2023. During the first nine months of 2023, Thrivent invested $383
million into the ABS and $20 million was received from CASL as repayment of principal.

During 2023, Thrivent provided funds to CASL to support the issuance of future ABS deals. The funds are reported as Other Invested Assets (Non-collateral Loans) in
the accompanying Statutory-Basis Statement of Assets and had an outstanding book value of $120 million as of September 30, 2023.

c-N No significant changes

N
A

OT!

E 11 Debt

Debt Including Funding Agreements

In August 2023, after board approval and review from the State of Wisconsin Office of the Commissioner of Insurance, Thrivent began issuing funding agreements to
the FHLB. As of September 30, 2023, Thrivent had $1.8 billion of funding agreements outstanding, plus accrued interest of $6.5 million. During 2023, Thrivent paid
$41 million and $2.7 million of interest related to borrowings and funding agreements, respectively. Interest related to outstanding funding agreements is accrued at a
weighted average of 5.22%, with stated maturity dates through 2026. The funding agreements are required to be collateralized by assets with a market value at least
equal to the outstanding principal. As of September 30, 2023, securities were pledged as collateral with a statement value of $3 billion and a fair value of $2.5 billion.

As of September 30, 2023, Thrivent had no borrowings under repurchase agreements or capital notes.

FHLB (Federal Home Loan Bank) Agreements
(1) Thrivent is a member of the Federal Home Loan Bank (FHLB) of Chicago, through its membership, Thrivent has conducted business activity (funding
agreements) with the FHLB. It is part of Thrivent's strategy to utilize these funds to optimize liquidity or spread investment purposes. As of September 30,
2023, Thrivent has internally approved maximum borrowing capacity of $4.0 billion which was established in accordance with its overall risk management
process. The borrowings are included on line 3 on page 3, Liabilities, Surplus and Other Funds.
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(2) FHLB Capital Stock
a. Aggregate Totals

1 2 3
General Separate
Total 2+3 Account Accounts
1. Current Year
(a) Membership Stock - Class A $ - $ - $ -
(b) Membership Stock - Class B $ - $ - $ -
(c) Activity Stock $ 81,000,000 $ 81,000,000 $ -
(d) Excess Stock $ - $ - $ -
(e) Aggregate Total (a+b+c+d) $ 81,000,000 $ 81,000,000 $ -
(f) Actual or estimated Borrowing Capacity as Determined by the
Insurer $ 4,000,000,000 XXX XXX
2. Prior Year-end
(a) Membership Stock - Class A $ - $ - $ -
(b) Membership Stock - Class B $ - $ - $ -
(c) Activity Stock $ 25,500,000 $ 25,500,000 $ -
(d) Excess Stock $ - $ - $ -
(e) Aggregate Total (a+b+c+d) $ 25,500,000 $ 25,500,000 $ -
(f) Actual or estimated Borrowing Capacity as Determined by the
Insurer $ 4,000,000,000 XXX XXX
11B(2)a1(f) should be equal to or greater than 11B(4)a1(d)
11B(2)a2(f) should be equal to or greater than 11B(4)a2(d)
b. Membership Stock (Class A and B) Eligible and Not Eligible for Redemption
1 2 Eligible for Redemption
3 4 5 6
6 Months to
Current Year Total Not Eligible for Less Than 6 Less Than 1to Less Than 3
(2+3+4+5+6) Redemption Months 1 Year Years 3 to 5 Years
Membership Stock
1. Class A $ - $ - $ - - -
2.Class B $ - $ - $ - - -
11B(2)b1 Current Year Total (Column 1) should equal 11B(2)a1(a) Total (Column 1)
11B(2)b2 Current Year Total (Column 1) should equal 11B(2)a1(b) Total (Column 1)
(3) Collateral Pledged to FHLB
a. Amount Pledged as of Reporting Date
1 2 3
Aggregate Total
Fair Value Carrying Value Borrowing

1. Current Year Total General and Separate Accounts Total Collateral
Pledged (Lines 2+3)

2. Current Year General Account Total Collateral Pledged

3. Current Year Separate Accounts Total Collateral Pledged
4. Prior Year-end Total General and Separate Accounts Total Collateral
Pledged

11B(3)a1 (Columns 1, 2 and 3) should be equal to or less than 11B

( 3
11B(3)a2 (Columns 1, 2 and 3) should be equal to or less than 11B

(

(

3
3
3

11B(3)a3 (Columns 1, 2 and 3) should be equal to or less than 11B
11B(3)a4 (Columns 1, 2 and 3) should be equal to or less than 11B

o

Maximum Amount Pledged During Reporting Period

$2,452,191,314
$2,452,191,314
$ -

$ 1,559,308,815

b1 (Columns 1, 2 and 3 respectively,
b2 (Columns 1, 2 and 3 respectively,
b3 (Columns 1, 2 and 3 respectively,
b4 (Columns 1, 2 and 3 respectively,

Fair Value

$2,963,675,995
$2,963,675,995
$ -

$1,732,093,590

Carrying Value

$ 1,800,000,000
$ 1,800,000,000
$ -

$ 900,000,000

3
Amount
Borrowed
at Time of
Maximum
Collateral

1. Current Year Total General and Separate Accounts Maximum
Collateral Pledged (Lines 2+3)

2. Current Year General Account Maximum Collateral Pledged

3. Current Year Separate Accounts Maximum Collateral Pledged
4. Prior Year-end Total General and Separate Accounts Maximum
Collateral Pledged

7.6

$2,452,191,314
$2,452,191,314
$ -

$ 1,559,308,815

$2,963,675,995
$2,963,675,995
$ -

$1,732,093,590

$ 1,800,000,000
$ 1,800,000,000
$ -

$ 900,000,000
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(4) Borrowing from FHLB

a. Amount as of Reporting Date

1. Current Year

(a) Debt

(

(c) Other

(

2. Prior Year end

a) Debt

(
(
(c) Other
(

b) Funding Agreements

d) Aggregate Total (a+b+c)

b) Funding Agreements

d) Aggregate Total (a+b+c)

b. Maximum Amount During Reporting Period (Current Year)

1. Debt

2. Funding Agreements

3. Other

4. Aggregate Total (1+2+3)

11B(4)b4 (Columns 1, 2 and 3) should be equal to or greater than 11B(4)a1(d) (Columns 1, 2 and 3 respectively)

c. FHLB - Prepayment Obligations

1. Debt

2. Funding Agreements

3. Other

1 2 3 4
Funding
Agreements
General Separate Reserves
Total 2+3 Account Accounts Established
$ - $ - $ - XXX
$ 1,800,000,000 $ 1,800,000,000 $ - $
$ - $ - $ - XXX
$ 1,800,000,000 $ 1,800,000,000 $ - $
$ 900,000,000 $ 900,000,000 $ - XXX
$ - $ - $ - $
$ - $ - $ - XXX
$ 900,000,000 $ 900,000,000 $ - $
1 2 3
General Separate
Total 2+3 Account Accounts
$ -

$ 1,800,000,000

$

$ 1,800,000,000

$ 1,800,000,000

$ 1,800,000,000

Does the company have
prepayment obligations under
the following arrangements

(YES/NO)?
No
No
No

NOTE 12 Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other

Postretirement Benefit Plans

A. Defined Benefit Plan

$

(4) Components of net periodic benefit cost

a. Service cost
b. Interest cost

c. Expected return on plan assets

d. Transition asset or obligation $

e. Gains and losses

f. Prior service cost or credit

g. Gain or loss recognized due to a

settlement or curtailment
h. Total net periodic benefit cost

B - I. No significant changes

Pension Postretirement Special or Contractual Benefits
Benefits Benefits Per SSAP No. 11
2022 2023 2022 2023 2022
$ 15,167,620 $ 21,016,591 $ 1,003,790 $ 1,925,501 $ - $
$ 39,868,691 $ 36,280,316 $ 3,160,483 $ 3,007,086 $ - $
$ (55,889,222) $ (86,024,195) $ - $ - $ - $
- $ - $ - $ - $ - $
$ _ $ - $ - $ 57,131 $ - $
$ - $ - $ (747,487) $ (996,649) $ - $
$ 3,045,110 $ - $ (548,942) $ - $ - $
$ 2,192,199 $ (28,727,288) $ 2,867,844 $ 3,993,069 $ - $

NOTE 13 Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

No significant changes

NOTE 14 Liabilities, Contingencies and Assessments

No significant changes

NOTE 15 Leases
No significant changes

NOTE 16 Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With Concentrations of

Credit Risk

No significant changes

NOTE 17 Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

A. Transfers of Receivables Reported as Sales
Thrivent did not enter into any transfers of receivables reported as sales during the periods ended September 30, 2023 and December 31, 2022.
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B.  Transfer and Servicing of Financial Assets
(1) Description of any Loaned Securities

Securities loaned under Thrivent's securities lending agreement are carried in the accompanying Assets page at amortized cost or fair value, depending on
the nature of the security and as prescribed by the NAIC guidelines. Thrivent measures the fair value of securities loaned against collateral received on a
daily basis. Additional collateral is obtained as necessary to ensure such transactions are adequately collateralized. The SAP fair value of loaned securities

on September 30, 2023 is $642 million.

C. Wash Sales

(1) In the normal course of Thrivent’s investment management activities, securities are periodically sold and repurchased within 30 days of the sale date to
enhance total return on the investment portfolio. At September 30, 2023, Thrivent completed 22 transactions, selling 22 securities with a book value totaling
$3 million where the cost to repurchase within 30 days totaled $4 million. The net gain for securities sold and later repurchased totaled $1 million. At

December 31, 2022, Thrivent completed 1,251 transactions, selling 61 securities with a book value totaling $12 million where the cost to repurchase within 30

days totaled $13 million. The net gain for securities sold and later repurchased totaled $1 million.

(2) The details by NAIC designation 3 or below, or unrated of securities sold during the current quarter and reacquired within 30 days of the sale date are:

Book Value Cost of
NAIC Number of of Securities
Description Designation Transactions Securities Sold Repurchased Gain/(Loss)
Bonds 3 1§ 590,579 $ 992,424 $ 353,772
Bonds 4 2 $ 1,014,242 $ 1,398,367 $ 497,189
Common Stocks 19 $ 1,294,521 $ 1,304,311 $ 104,440
NOTE 18 Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans
No significant changes
NOTE 19 Direct Premium Written/Produced by Managing General Agents/Third Party Administrators
No significant changes
NOTE 20 Fair Value Measurements
A.
(1) Fair Value Measurements at Reporting Date
Description for each class Net Asset Value
of asset or liability (Level 1) (Level 2) (Level 3) (NAV) Total
a. Assets at fair value
Bonds $ 317,457,245 | $ - 19 - 198 - 19 317,457,245
Unaffiliated Common Stocks $ 572,028,080 | $ - 19 - 19 -1$ 572,028,080
Unaffiliated Preferred Stocks $ - 19 122,964,166 | $ - 19 -1$ 122,964,166
Cash, Cash Equivalents and Short-term
Investements $ 285,787,189 | $ - 19 - 19 - 19 285,787,189
Assets held in Separate Accounts $ - |$ 33,748,280,481 | $ - 19 - |$ 33,748,280,481
Other Invested Assets $ 28200 |$ 73,352,779 | $ 98,612,456 | $ - 19 171,993,435
Total assets at fair value/NAV $ 1,175300,714 |$  33,944597,426 |$ 98,612,456 | $ - 1$ 35218,510,596
Description for each class Net Asset Value
of asset or liability (Level 1) (Level 2) (Level 3) (NAV) Total
b. Liabilities at fair value
Other Liabilities $ - 19 1,347,599 |$ 58,898,161 | $ - 19 60,245,760
Total liabilities at fair value $ - 13 1,347,599 |$ 58,898,161 | $ - 13 60,245,760
(2) Fair Value Measurements in (Level 3) of the Fair Value hierarchy
Total gains and | Total gains and
Ending Balance as| Transfers Transfers (losses) (losses) Ending Balance
of Prior Quarter into out of included in included in for Current
Description End Level 3 Level 3 Net Income Surplus Purchases Issuances Sales Settlements Quarter End
a. Assets
Other Invested
Assets $ 147914423 |$ -193 -193 741097 | $ (48.311.204) ] $21.969.797 | $ - 18(23701,657)] $ -193 98,612,456
Total Assets $ 147914423 |$ -193 -193 741097 | $ (48.311.204) ] $21.969.797 | $ - 1$(23701.657) $ -1 98.612.456
Total gains and | Total gains and
Ending Balance as| Transfers Transfers (losses) (losses) Ending Balance
of Prior Quarter into out of included in included in for Current
Description End Level 3 Level 3 Net Income Surplus Purchases Issuances Sales Settlements Quarter End
b. Liabilities
Other Liabilities $ 103920680 |$ - 13 - 1% 3265337 |9 (44.484.798) | $12.898.330 | $ - 18(16.701.388)] § - 1% 58898161
Total Liabilities $ 103920680 |$ - 13 - 1% 3265337 |9 (44.484.798) | $12.898330 | $ - 18(16.701.388)] § - 1% 58898161

(3) Policies when Transfers Between Levels are Recognized

Transfers between fair value hierarchy levels are recognized at the end of the reporting period.

4

=

Description of Valuation Techniques and Inputs Used in Fair Value Measurement

The financial instruments of Thrivent have been classified, for disclosure purposes, into one of three categories based on the evaluation of the amount of

observable and unobservable inputs used to determine fair value.
Fair Value Descriptions

Level 1 Financial Instruments

Level 1 financial instruments reported at fair value include certain bonds, certain unaffiliated common stocks and certain cash equivalents. Bonds and
unaffiliated common stocks primarily are valued using quoted prices in active markets. Cash equivalents consist of money market mutual funds whose

fair value is based on the quoted daily net asset values of the invested funds.

Level 1 financial instruments not reported at fair value include certain bonds, which are priced based on quoted market prices, and primarily include U.S.

Treasury bonds.
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B.

5

-

Level 2 Financial Instruments

Level 2 financial instruments reported at fair value include certain unaffiliated common stocks and other invested assets. Unaffiliated common stocks and
other invested assets, primarily derivatives, are valued based on market quotes where the financial instruments are not considered actively traded. The
fair values for separate account assets are based on published daily net asset values of the funds in which the separate accounts are invested.

Level 2 financial instruments not reported at fair value includes certain bonds, certain unaffiliated common stocks, unaffiliated preferred stocks, cash, cash
equivalents and short-term investments, other invested assets, liabilities related to separate accounts and other liabilities.

Bonds not reported at fair value are priced using a third-party pricing vendor and include certain corporate debt securities and asset-backed securities.
Pricing from a third-party pricing vendor varies by asset class but generally includes inputs such as estimated cash flows, benchmark vyields, reported
trades, issuer spreads, bids, offers, credit quality, industry events and economic events. If Thrivent is unable to obtain a price from a third-party pricing
vendor, management may obtain broker quotes or utilize an internal pricing model specific to the asset. The internal pricing models apply practices that
are standard among the industry and utilize observable market data.

Fair values of unaffiliated common stocks not reported at fair value primarily consist of FHLB activity-based stock and are based on direct quotes from FHLB.

Fair values of unaffiliated preferred stocks not reported at fair value are based on market quotes where these securities are not considered actively
traded.

Cash and cash equivalents not reported at fair value consist of demand deposit and highly liquid investments purchased with an original maturity date of
three months or less. Short-term investments not reported at fair value consist of investments in commercial paper and agency notes with contractual
maturities of one year or less at the time of acquisition. The carrying amounts for cash, cash equivalents and short-term investments approximate their

fair values.

Other invested assets not reported at fair value include investments in surplus notes in which the fair values are based on quoted market prices.

The carrying amounts of liabilities related to separate accounts reflect the amounts in the separate account assets and approximate their fair values.

Other liabilities include certain derivatives. Derivative fair values are derived from broker quotes.

Fair values on funding agreements from the FHLB is equal to unpaid principal balance, including accrued interest, net of unamortized discount or premium.

Level 3 Financial Instruments

Level 3 financial instruments reported at fair value include other invested assets, which consist of certain derivatives. The fair value is determined using
independent broker quotes.

Level 3 financial instruments not reported at fair value include certain bonds, unaffiliated preferred stocks, mortgage loans, real estate, contract loans,
limited partnerships, other invested assets, deferred annuities, other deposit contracts and other liabilities.

Level 3 bonds not reported at fair value include private placement debt securities and convertible bonds. Private placement debt securities are valued
using internal pricing models specific to the assets using unobservable inputs such as issuer spreads, estimated cash flows, internal credit ratings and
volatility adjustments. Market comparable discount rates ranging from 1% to 8% are used as the base rate in the discounted cash flows used to
determine the fair value of certain assets. Increases or decreases in the credit spreads on the comparable assets could cause the fair value of assets to
significantly decrease or increase, respectively. Additionally, Thrivent may adjust the base discount rate or the modeled price by applying an illiquidity
premium of 25 basis points, given the highly structured nature of certain assets. Convertible bonds are valued using third party broker quotes to
determine fair value.

Unaffiliated preferred stocks are valued using third-party broker quotes to determine fair value.

The fair values for mortgage loans are estimated using discounted cash flow analyses based on interest rates currently being offered for similar loans to
borrowers with similar credit ratings. Loans with similar characteristics are aggregated for purposes of the calculations.

The fair value of real estate properties held-for-sale is based on current market price assessments, current purchase agreements or market appraisals.
Contract loans are generally carried at the loans' aggregate unpaid balance which approximate the fair values.

Limited partnerships include private equity investments. The fair values of private equity investments are estimated based on assumptions in the absence of
observable market data.

Other invested assets primarily include real estate joint ventures, which the fair value is derived using GAAP audited financial statements.

Other liabilities primarily include deferred annuities, other deposit contracts and certain derivatives. The fair values for deferred annuities and other deposit
contracts, which include supplementary contracts without life contingencies, deferred income settlement options and refunds on deposit are estimated to be
the cash surrender value payable upon immediate withdrawal. Derivatives fair values are derived from broker quotes.

Fair Value Disclosures
The fair value disclosures for derivative assets and liabilities held at fair value on a gross basis are included in paragraph 1 above. Certain derivative
assets and liabilities have been classified as Level 3 and the disclosures required are incorporated into paragraphs 2-4 above.

Fair Value Reporting under SSAP No.100 and Other Accounting Pronouncements
Thrivent elects to disclose only fair value per SSAP No. 100R, Fair Value.
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Aggregate fair value for all financial instruments and the level within t

he fair value hierarchy in which the fair value measurements in their entirety fall.

Type of Financial Aggregate Net Asset Value Not Practicable
Instrument Fair Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)

Financial Assets: $ -
Bonds $ 44,851,182,690 | $ 50,474,196,981 | $ 1,362,683,731 |$ 30,924,334,109 | $ 12,564,164,850 | $ - 1% -
Unaffiliated Preferred
Stocks $ 350,607,823 | $ 375,464,966 |$ - |$ 122,964,166 | $ 227,643,657 |$ - 198 -
Unaffiliated Common
Stocks $ 653,028,080 |$ 653,028,080 |$ 572,028,080 |$ 81,000,000 |$ - 19 - 13 -
Affiliated Common
Stocks $ 249449636 |$ 249,449,636 |$ - |$ 249449636 |$ -9 -8 -
Affiliated Mutual Funds | $ 246,163,713 | $ 246,163,713 |$ 51,320,590 | $ 194,843,123 | $ - 19 - 198 -
Mortgage Loans $9,822,723,465 |$ 10,993,821,675 | $ - 13 - 1$9,822,723,465 | $ - 198 -
Real Estate (held for
sale) $ 1,455,000 | $ -1 - 1% - 198 1,455,000 | $ - 198 -
Cash, Cash Equivalents
and S.T. Investments $1,257,840,744 | $1,257,829,601 | $ 285,787,189 |$ 972,053,556 | $ -1$ - 18 -
Contract Loans $1,057,864,656 | $ 1,057,864,656 | $ - 13 - 1$1,057,864,656 | $ - 19 -
Derivative Assets $ 175,305,751 |$ 172,007,264 | $ 3,340,515 |$ 73,352,779 |$ 98,612,456 | $ -1$ -
Other Invested Assets -
Limited Partnerships $ 10,273,849,913 | $ 10,273,849,914 | $ - 1% - |$10,273,849913 | $ - 19 -
Other Invested Assets -
Other $ 202,682,198 |$ 200,222,330 |$ - |$ 82074169 |$ 120,608,029 |$ - 198 -
Separate Account
Assets $ 33,748,280,481 | $ 33,748,280,481 | $ - |'$ 33,748,280,481 | $ - 19 - 198 -
Liabilities: $ -
Deferred Annuities $ 16,321,724,656 | $ 16,716,295,373 | $ - 19 - |$ 16,321,724,656 | $ - 198 -
Other Deposit Contracts | $ 2,865,325,608 | $ 2,865,325,608 | $ - | $1,806,502,500 | $ 1,058,823,108 | $ - 198 -
Derivative Liabilities $ 60,245,760 |$ 60,245,760 |$ - 13 1,347,599 |$ 58,898,161 | $ -1 -
Separate Account
Liabilities $ 33,659,547.088 | $ 33.659,547.088 | $ - |1$ 33659547088 | $ -19 - 19 d

Not Practicable to Estimate Fair Value
Thrivent has no financial instruments where it is not practicable to estimate the fair value as of September 30, 2023.

NAV Practical Expedient Investments
Thrivent does not use NAV practical expedient for disclosure purposes.

NOTE 21 Other Items

No significant changes

NOTE 22 Events Subsequent

No significant changes

NOTE 23 Reinsurance

No significant changes

NOTE 24 Retrospectively Rated Contracts & Contracts Subject to Redetermination

Thrivent does not sell any products that are retrospectively rated or subject to redetermination.

No significant changes

NOTE 27 Structured Settlements

No significant changes

NOTE 28 Health Care Receivables

No significant changes

NOTE 29 Participating Policies

No significant changes

No significant changes

No significant changes

No significant changes

No significant changes

No significant changes

NOTE 35 Separate Accounts

No significant changes

No significant changes

NOTE 26 Intercompany Pooling Arrangements

NOTE 30 Premium Deficiency Reserves

NOTE 36 Loss/Claim Adjustment Expenses

NOTE 25 Change in Incurred Losses and Loss Adjustment Expenses
Thrivent does not have a provision for incurred loss and loss adjustment expenses, attributable to insured events of prior years.

NOTE 31 Reserves for Life Contracts and Annuity Contracts

NOTE 33 Analysis of Life Actuarial Reserves by Withdrawal Characteristics

NOTE 34 Premium & Annuity Considerations Deferred and Uncollected

7.10

NOTE 32 Analysis of Annuity Actuarial Reserves and Deposit Type Contract Liabilities by Withdrawal Characteristics




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Thrivent Financial for Lutherans

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES

21

22

3.1

3.2

3.3

3.4

3.5

4.1

4.2

GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of
Domicile, @s requIred DY the IMOGEI ACE? ..ottt ettt ettt e e et eae e e h e e e h e e eh e e bt e bt e bt e a bt ea bt eabeeaeesheeeheeabeenbeebeenbeenneannennne

If yes, has the report been filed with the dOMICIIANY STAIE? ..........oiiii ettt

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the

reporting entity? .....

LT F= (=N o] i =g Lo L RSPV RRR

Yes[ ] No[X]

Yes [ ] No[ ]

Yes[ ] No[X]

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
[ e I T 4= o PRSI

If yes, complete Schedule Y, Parts 1 and 1A.

Have there been any substantial changes in the organizational chart since the prior quarter end? ............ccocoiiiii e

If the response to 3.2 is yes, provide a brief description of those changes.

Is the reporting entity publicly traded or a member of @ publicly traded GroUP? ..........ccoiiiiiiiiii e

If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ..........cccceoeviiiiiiiiiiiiccee

Yes [ X] No[ ]

Yes[ 1 No[X]

Yes[ 1 No[X]

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? .............cccccooiiiiiiiiiiiiciis

If yes, provide the name of the entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has

ceased to exist as a result of the merger or consolidation.

1

2

3

Yes[ 1 No[X]

Name of Entity NAIC Company Code | State of Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-
in-fact, or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? ......... Yes[ 1 No[X] NA[ ]

6.1

6.2

6.3

6.4

6.5

6.6

71

7.2

8.1

8.2

8.3

8.4

If yes, attach an explanation.

State as of what date the latest financial examination of the reporting entity was made or is being made. ...........cccooeiiiiiiiiiicceccees 12/31/2019
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This
date should be the date of the examined balance sheet and not the date the report was completed or released. .............ccoceveveveveceuererereeeceennns 12/31/2019
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet
GALE). vevuteteeie ittt h s E bbbttt 01/12/2021

By what department or departments?
Wisconsin Office of the Commissioner of Insurance

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial

statement filed with Departments? .....

Have all of the recommendations within the latest financial examination report been complied With? ..o, Yes [

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the reporting PEHOA? ..ottt

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? .....

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts Or SECUNtIES fITMS? ........oiiiiiiii e

If response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.

I No[ 1 NALX]

I No[ ] NALX]

Yes[ ] No[X]

Yes[ ] No[X]

Yes [ X] No[ ]

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB [ OCC | FDIC | SEC
Thrivent Trust COMPaNY .......cocooooeerrrieecieeeeeese e Appleton, Wi e e, JYES. L YES

Thrivent Investment Management Inc. ..............
Thrivent Financial Investor Services Inc. .....
Thrivent Asset Management, LLC
Thrivent Distributors, LLC ....
Thrivent Advisor Network, LLC

Minneapolis, MN
Minneapolis, MN
Minneapolis, MN
Minneapolis, MN
Minneapolis, MN




9.1

9.11

9.2
9.21

9.3
9.31

10.1
10.2

12.

13.
14.1
14.2

14.21
14.22
14.23
14.24
14.25
14.26
14.27
14.28

15.1
15.2

16.

STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Thrivent Financial for Lutherans

GENERAL INTERROGATORIES

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? .............ccccooiiiiiiiiiie,

(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional

relationships;

(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;

(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(e) Accountability for adherence to the code.
If the response to 9.1 is No, please explain:

Has the code of ethics for senior managers been @MENAEA? ..........c..oiiiiii ittt e e e e b e e e e et e eseeeseeeseesaeebeeseeneenneas

If the response to 9.2 is Yes, provide information related to amendment(s).

Have any provisions of the code of ethics been waived for any of the specified OffiCEIrS? ..........ooiiiiiii s
If the response to 9.3 is Yes, provide the nature of any waiver(s).

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? ..............ccooiiiiiiiins
If yes, indicate any amounts receivable from parent included in the Page 2 amount: ...........cooiiiiiiiiie e $

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities 1ending agreEmMENtS.) ..o
If yes, give full and complete information relating thereto:

Amount of real estate and mortgages held in other invested assets in Schedule BA: ... $..
Amount of real estate and mortgages held in short-term investments: ............cccccoeoeeee
Does the reporting entity have any investments in parent, subsidiaries and affiliates? ....

FINANCIAL

INVESTMENT

Yes [ X] No[ ]

Yes[ ] No[X]

Yes[ ] No[ X]

Yes[ ] No[ X]

If yes, please complete the following:
1 2

Prior Year-End Current Quarter

Book/Adjusted Book/Adjusted

Carrying Value Carrying Value
BONAS ...ttt h R e bbb bbbk e R e R £ bR h b e e bt b ekt b et bttt neae s .2,066,074,618 S$.. 2,554,524 436
PPEFEITEA SEOCK ......uietrieiiteicie ittt bbb bbb bbbttt et e oD i ee s ee e eee e s e S e
Common Stock .... .356,013,578 3. .320, 160,765
Short-Term Investments $.
Mortgage Loans on Real Estate $.
All Other 8,763,353,370 $......10,282,394,653
Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) .... 11,185,441,566 $.........13,157,079,854
Total Investment in Parent included in Lines 14.21 10 14.26 @DOVE ........c.coiiiiiiiiiiieiieeee et e D ettt B e
Has the reporting entity entered into any hedging transactions reported on Schedule DB? .............cccoiiiiiiiiiiiiiiicce e Yes [ X] No[ 1]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? ............cccccooeviiiicicien. Yes[ X] No[ 1 NAT ]

If no, attach a description with this statement.

For the reporting entity’s security lending program, state the amount of the following as of the current statement date:
16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2. .....
16.2 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2
16.3 Total payable for securities lending reported on the liability Page. .........cociiiiiiiiiii e $

8.1

...642,374,641
...642,349,564
................ 641,231,252



STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Thrivent Financial for Lutherans

GENERAL INTERROGATORIES

17.  Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity’s

offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a

custodial agreement with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations, F.

Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? ..................... Yes [ X] No[ ]
17.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian Address
North QUINCY, MA oo
MinNeapolis, MN ..o

State Street Bank
US Bank

17.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)
17.3 Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? ..............ccccceeeeis Yes[ 1 No[ X]

17.4  If yes, give full information relating thereto:

1 2 3 4
Old Custodian New Custodian Date of Change Reason

17.5 Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as

such. ["...that have access to the investment accounts"; "...handle securities"]
1 2
Name of Firm or Individual Affiliation

17.5097 For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e.
designated with a "U") manage more than 10% of the reporting entity’s INVested @sSetS?............cccvverevririeriiereeiieeee s Yes [ ] No[X]

17.5098 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 17.5, does the
total assets under management aggregate to more than 50% of the reporting entity’s invested assets?.............cccccceuvveererereieieeeennns Yes [ ] No[X]

17.6  For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the

table below.
1 2 3 4 5
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With (IMA) Filed
18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? ..................... Yes [ X] No[ ]

18.2  If no, list exceptions:

19. By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated 5GI securities? ........ Yes [ ] No[X]

20. By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:
a. The security was purchased prior to January 1, 2018.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is shown
on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI SECUIES? ...........ci i Yes [ ] No[X]

21. By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:

a. The shares were purchased prior to January 1, 2019.

b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.

d. The fund only or predominantly holds bonds in its portfolio.

e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.

f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? .............ccccoieie. Yes [ X] No[ ]

8.2



STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Thrivent Financial for Lutherans

GENERAL INTERROGATORIES

PART 2 - LIFE AND ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES

Life and Accident Health Companies/Fraternal Benefit Societies:

1.

1.5

1.6

3.1

3.2

3.3

34

4.

4.1

Report the statement value of mortgage loans at the end of this reporting period for the following categories: 1
Amount
1.1 Long-Term Mortgages In Good Standing

B I 4 T T o= T 1= SRS B
B B oYy o oYL= T 1Y o] o= o 1= B
1.13 COMMEICIAI MOTIGAGES ...........vvvvieieieeee ettt ettt et s et et e s et et et et eseae s es e s et e ae b e s e s e ss s s e s et et et et esesess s st et esesesesesnssasasesasesesesn B 10,973, 177,366
1.14 Total Mortgages in GO0 SANGING .......c.cvovvreeeeeeeeeeeceeee et e eaeaetetesessaeaeteses s s s seteses s s sssesesesasssassesesesasassssssesesnssansesssannans $ 10,973, 177,366

1.2 Long-Term Mortgages In Good Standing with Restructured Terms

1.21 Total Mortgages in Good Standing With RESIUCIUrEd TEIMS...........crueveveeeececeeeeeeeeeceete e eeesscaeae e esenssaese s esenssaesesesesensnaesenas $ 20,644,309

1.3 Long-Term Mortgage Loans Upon which Interest is Overdue more than Three Months

1.371 FAIM IMOIMGAGES ... eeueiueeneeuieieeet et et et et e et e e et e e e e e e e e e s e e s e eaeeaeemeeaeem e e e e meemeemeemeem s e e emeemeemeemsemsemsensensensemsensensansensenseneensensennennn B

1.32 Residential Mortgages

1.33 Commercial Mortgages ...

1.34 Total Mortgages with Interest Overdue more than Three MONthS ...........cocoiiiiiiiiiii s $

1.4 Long-Term Mortgage Loans in Process of Foreclosure

147 FAM MOIMGAGES ... eeueeueeneeuieeeietetee et et et et e e e e e e e e e e e e eaeeaeeaeeaeemsemeemeeaeemeemeemeemeemsemeemeemeemeemsemeemsensenseneensensensensensenseneensensennennn B
I Tty o LY g L= T 1Y foT (o= o 1= B
1.43 COMMEICIAl IMOTIGAGES ... veiutiiiteiiit ittt ettt ettt ettt sttt h e s bt e bt e bt e a bt e a bt ea et ea e e sRe e eh e e eb £ e b e e a b e eabeem b e eab e eeeeeheenbeesbeenbeenbeenbeennennne B
1.44 Total Mortgages in ProCess Of FOrECIOSUTE ..........ouiiiiiieieteee ettt et e et a e e e e b e et e et e e neeeneeeneeeneenneenen B
Total Mortgage Loans (Lines 1.14 + 1.21 + 1.34 + 1.44) (Page 2, Column 3, LiNes 3.1 + 3.2) ....cccevoviuruerieeeeececee e eececae e $ 10,993,821,675

Long-Term Mortgages Foreclosed, Properties Transferred to Real Estate in Current Quarter

1.8 FAM IMOIGAGES ... -eeueiueeneeuieieiet et et et et e e e e e e et e e e e e e e s e eaeeme e e eneeneem e e e e aeemeemeemeemsemeemeemsemeemsemeensenseneensensensensansensenseneensensennenen B
Y7 Tty o LT g b= T 1Y foT (o= o 1= B
1.63 COMMEICIAl IMOTIGAGES ... e iutiiiti ittt ettt ettt ettt h e b e sb e s bt e bt e a bt e a et ea et ea et eRe e eh e e eb £ e bt e a bt eabeem bt eab e eaeesaeesbeenbeenbeenbeenbeennennne B
1.64 Total Mortgages Foreclosed and Transferred to Real EState ..o $

Operating Percentages:

2.1 AGH IOSS PEICENT .......eeeieteteteeeee ettt et ettt et et et et et et e ae e es et a2 et et et esesess s e s e s esesesessssss et a2 e s et et esesesesses e s a2 et e s esesese st eseses et et et eseas s eses e s sebeseseanas S4eaeteteseteeenen ettt et s et eaenene 203.914 %
2.2 A&H COSt CONTAINMENT PEICENL .........cvvivieieeiiieietetetcteeeeee et et e te s et eseses et st et eseseseseseases et et et et et esesess s ss et es et esesesses s e s es et et et esessas s es s e s et et et esess s ssas e s e s e et s eseseeesesene e e s eseseeeaenens 0.847 %
2.3 A&H expense percent excluding COSt CONtAINMENT EXPENSES .........c.c.eiiviiiiiuetetieieeeeeetetete et eseaees et et et e tesesessas et et e sesesesesessss s sssseseseseseseas 2aeseasseseseseseneneeeasesesesenenens 34.821 %
Do you act as a custodian for health SAVINGS GCCOUNES? .............ccueueieieececee e et e e et tetee s et e s esenssaetetesesensssesesssesensssssesesasensnansenas Yes[ ] No[X]

If yes, please provide the amount of custodial funds held as of the reporting date

Do you act as an administrator for health savings accounts? ...
If yes, please provide the balance of the funds administered as of the reporting date .............cocoiiiiiiiiiiii e B s
Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? ............cccccccooevevune.e. Yes [ X] No[ ]

If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of
JOMICIIE Of the FEPOIHING ENLILY? .......cvcviieiecteieieiieeee ettt ettt et a s s s st b st s s s et et s es e s s eseses s nanas Yes[ ] No[ ]

Fraternal Benefit Societies Only:

5.1

5.2

6.1

6.2

In all cases where the reporting entity has assumed accident and health risks from another company, provisions should be made in
this statement on account of such reinsurances for reserve equal to that which the original company would have been required to
establish had it retained the risks. Has this DEEN AONE? ..........c.c.ovvecucueieieeeeceee ettt s s s st e sesensananeesnas Yes [ ] No [ ] NATX]

If no, explain:

Does the reporting entity have outstanding assessments in the form of liens against policy benefits that have increased surplus? .......... Yes[ ] No[X]

If yes, what is the date(s) of the original lien and the total outstanding balance of liens that remain in surplus?

[ Date [ Outstanding Lien Amount |
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Thrivent Financial for Lutherans

SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

1 2 3 4 5 6 7 8 9 10
Effective
Certified Date of
NAIC Type of Type of Reinsurer Certified
Company ID Effective Domiciliary | Reinsurance | Business Rating Reinsurer
Code Number Date Name of Reinsurer Jurisdiction Ceded Ceded Type of Reinsurer (1 through 6) Rating
66346 ..... ..58-0828824 ...... ...01/18/2023 .. [Munich American Reassurance COMPANY ............ecceeessueeesueesiueeesueessseeesseessseesnseeesnseesssseesssseessseessseesssseessnesssnnes |onveennns [C7. VPP RSO 31 /2 DO I DIS........ AUTNOT I ZEA. ottt e e e e e e e e e aseeeeeeeassneaeeesesnnneaesannnnns [oreereeeeesiseneeeeen [oeeeeenis eeeeeeens




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Thrivent Financial for Lutherans
SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS

Current Year To Date - Allocated by States and Territories
Direct Business Only

1 Life Contracts 4 5 6 7

2 3 Accident and

Health Insurance

Premiums,
Including Policy, Total
Life Insurance Annuity Membership Other Columns Deposit-Type
States, Etc. Premiums Considerations | and Other Fees | Considerations 2 Through 5 Contracts

1. AlADAMA .o AL e L o 3,500,012 |........... 5,562,431 |............ 1,127,469 oo [ 10,189,912 [
2. AIASKA .ot AK e L o 2,030,802 |........... 4,284,728 |...coeveeeen 263,879 | [ 6,579,408 |.........c...... 65,000
3. Arizona ..... . AZ | . ...23,783,217 |. ..48,969,442 |. .77,362,083 |.. ..7,010,749
4. Arkansas .. . AR | . .... 1,028,468 |. ..10,314,744 |. ....18,230,870 |.. ..268,986
5. California .. ... CA ...67,298,411 |. 108,514,557 |. .. 186,686,733 |..
6. Colorado ...... ... CO ...30,362,473 |. ..43,668,983 |. .81,049, 111 |.. N
7. Connecticut .. . CT 5,600,244 |. ..10,290,569 |. 16,768,000 [...o.oovveeeeirieiine
8. Delaware ............. ... DE 1,371,471 |. 3,599,431 .5,248,843
9. District of Columbia . DC ....321,468 |. 134,483 ..o 93,507 [ o 549,458 |.....ccoveiiiiinn

33,250,747 | . 93.109.275 | ) i
oA [ A9 T4 | 19,769,680 | i 354079 |
TR Lotse [ 068 | 857 | Aot st [

10. Florida ..
11.  Georgia
12.  Hawaii ..

13. Idaho .... . ID ,868, . ,468, . .34,008,570 |....ccveennnee
14.  lllinois ... L 65,939,825 |. ....118 028,372 |. .. 201,493,115
15.  Indiana . . IN ..32,490,098 |. ....67,394,857 |..
16. lowa ..... LA ..96,220,591 |. .. 158,248,338 |..
17. Kansas . ... KS ..29,737,792 |. ....56,105,720 |..
18, KENHUCKY ...oveieiiieeeeeeceee e KY ,705, 927,178 2,237,919 | [ 14,470,581
19, LOUISIANG ..vovvvieiieieeieie it LA e b s 3,376,814 |........... 5,593,138 [....cceeten 1,120,387 | o 10,090,333
20. Maine ....... .1,054,142 |. ....1,601,958 |. .. 2,840,684 |..
21.  Maryland ...10,861,707 |. ..18,281,650 |. ,552, .. .33,695,829 |..
22, Massachusetts ........ccccoovererieeniencieeceenea MA [ L fes 4,642,271 |........... 5,056,349 J004 | [ 10,471,625
23, MIChIgan .......coecoieiiieieieeeee e ML e L [ 42,646,599 |........ 113,438,551 |............ 7,964,947 | [ 164,050,097
24. Minnesota . .. MN . 134,163,140 |. 332,855,738 |. .. 491,114,504 |..

. 1,544,266 |........... 4,258,945 ... 717,855 [ e 6,521,066 |..

25. Mississippi , ..
.......... 37,584,219 |..........81,381,656 ,688, ... 126,654,217

26.  MIiSSOUN ...ooeiiiiiiiiiiiii e

27, MONtaNa ...o.ovevveeeeeeeeeeeeeeeeeeeeneeeneeens. MT e L o 10,727,482 |.......... 16,057,297 |...ccoe0e0ed,517,916 |ovoeiiccciie oo 31,302,695
28. Nebraska .. ...35,257,009 |. ..53,592,824 |. .. 102,426,335 |..
29. Nevada........ . ) . 4,357,400 |. ..11,836,886 |. .G 17,143,723 ..
30.  New Hampshire ........cccocoveieieneieieeenes NH [ L fe 321 [, 2,719,039 | 308,676 [eoeeeeiiciieiies feeiienne 4,025,036
31, NEW JErSeY ...cooviuiiiiiricieieieie e NJ 24,116,414 |............ 1,839,797 [ [ 36,648,540
32.  New Mexico . .. NM ... 2,600,281 |. .. 5,248,475 |..
33. New York..... ..30,516,882 |. .57,586,547 |..

34. North Carolina ..
35. North Dakota

..50,396,112 |.
..70,350,031 .

....80,940,397 |..

36. OO ccueuenene ..92,557,685 |. .. 148,129,841 |..
37.  Oklahoma . .. 16,191,477 |. ....28,140,354 |..
38. Oregon ......... .. 17,538,527 |. ....31,756,637 |..
39. Pennsylvania ... 127,609,745 |. .. 17,909, .. .. 196,501,110 |..
40. Rhode Island ........c.ccoeeeevninnnsseeicinnnnes R i L o 1,520,046 | , . , .. ...2,300,116 |..

41.  South Carolina .
42.  South Dakota ...
43. Tennessee ...

.28,485,557 |.
.90,114,784 |..
..28,546, . .43,762,352 |..
116 484,529 |.

44, Texas ....... .. 182,203,058 |..
45, Utah ..... 5,980,914 |.
46. Vermont . . ...212,103 |. ..
47, Virginia coceeeeeeeeeeeeeeeeeeeeesesesesssseeenenene. VA | L e 13,160,738 | 13,082,578 |........... 4,094,076 |......cccovevrrvrece [eenen. 30,287,392 .. 333,682
48.  Washington .........cccceeeeeeeeeeseceneieneieneeene. WA oL .. 35,275,924 .. 76,079,634 |........... 8,478,937 |.ccooviiiiiieiien e 119,834,496 ... 400,822
49.  West Virginia 3,671,479 | 1,015,588 [ feee.5,969,690 [
50. Wisconsin .... . . 263,971,495 |. ..2,645,519
51, WYOMING .oveveniereiereieieieeeeeeseeeseeseneeenes. WY e Lo [ 3,747,887 .o, 4,826,776 |............1,913,859 |....oocovnninniinnins |0 10,488,522 |
52.  American Samoa .........cccceceeeiiieeiineenneeans AS
53. Guam .............. .. GU
54. Puerto Rico ...... ... PR
55. U.S.Virginlslands ..........ccccociiiiiiniininnnen, \
56. Northern Mariana Islands ....................ccc... MP
57. Canada .......ccccoeeevuveennnns .. CAN
58. Aggregate Other Aliens .. OT . .. ..
59.  Subtotal ..o e XXX 1,154,010,550 |.....2,313,082,468 |........ 276,680,379 ..o , 743,773,398 |..... 1,428,033,338
90. Reporting entity contributions for employee benefits

Plans. ... 0 0 P S PPN
91.  Dividends or refunds applied to purchase paid-up

additions and annUIties.............ccceeereeereeereeereens foreens XXX fovinn 224,660,764 |.......ooeeeevereiieinns oo [ [ 224,660,764 |......cooevrerinnne
92. Dividends or refunds applied to shorten endowment|

or premium paying period............cccccceuueeieeiiinnnns
93.  Premium or annuity considerations waived under

disability or other contract provisions....................
94.  Aggregate or other amounts not allocable by State. |.
95.  Totals (Direct BUSINESS)........cccvveriiiriiiciiiceineenn
96. Plus Reinsurance Assumed. . ..
97  Totals (All Business).... . .1,397,609,583 |..... 2,313,097,718 |........ 276,680,379 |....ceveriirrriene [ 3,987,387,681 |..... 1,428,033,338
98. Less Reinsurance Ceded...........ccevvrvevreererereneensfoveeees XXXeooos | 72,975,540 |ovieiieiieiieies [ 74,180,754 |.covieieiieiiie e 147,156,294 |...ooviveiiiiicne
99. Totals (All Business) less Reinsurance Ceded XXX 1,324,634,043 2,313,097,718 202,499,625 3,840,231,387 1,428,033,338

DETAILS OF WRITE-INS

58001. Other Alien . 31,273 |.. ..583,085 |..

58002. ....cccovveenen.
58003. ..ooiiiiiriiriie e XK erien e fe e
58998. Summary of remaining write-ins for Line 58 from
OVErflOW PAGE ...ovvvviiiiiiiiiieiiiiiieee e e D, &GN U U AU AP U RRRRRP RN
58999. Totals (Lines 58001 through 58003 plus
58998)(Line 58 above) XXX 462,168 89,644 31,273 583,085
9401.
9402.
9403.
9498. Summary of remaining write-ins for Line 94 from
OVErflOW PAGE ...ovvvviiiiiiiiiieiiiiieeee e e D, &GN U U AU AP U RRRRRP RN
9499. Totals (Lines 9401 through 9403 plus 9498)(Line
94 above) XXX
(a) Active Status Counts:
1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG...........cccccocverinr weeene 51 4. Q - Qualified - Qualified or accredited reiNSUrer..............ccooeveerieerieerieens ereriene
2. R - Registered - Non-domiciled RRGS..........ciiiiiiiiieiiicceeeeee e aeaineeas 5. N - None of the above - Not allowed to write business in the state............. ....... 6
3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state......... .........

11
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SCHEDULE Y — INFORMATION CONCERNING ACTIVITES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

PART 1 — ORGANIZATIONAL CHART

THRIVENT FINANCIAL FOR LUTHERANS

OTHER RELATED PARTIES

THRIVENT MUTUAL
FUNDS

NAIC: 56014
FEIN: 39-0123480
Wi
THRIVENT GOLD RING THRIVENT THRIVENT TWIN BRIDGE WHITE ROSE WHITE ROSE
FINANCIAL HOLDINGS, LLC EDUCATION WHITE ROSE FUNDS** CFO 2023 CFO 2023,
HOLDINGS, INC. FUNDING, LLC FUNDS* HOLDINGS, LLC LLC
69.4%
THRIVENT THRIVENT BLUE ROCK
THRl\éENT ASSETC INSURANCE ADVISOR HOLDCO LLC***
MANAGEMENT, LL AGENCY INC. NETWORK, LLC
NEWMAN FINANCIAL
SERVICES LLC
THRIVENT THRIVENT NORTH THRIVENT THRIVENT
DISTRIBUTORS, FINANCIAL MEADOWS INVESTMENT TRUST
INVESTOR INVESTMENT MANAGEMENT COMPANY
SERVICES INC. LTD. INC.

THRIVENT SERIES
FUND, INC.

THRIVENT CASH
MANAGEMENT
TRUST

THRIVENT CORE
FUNDS

THRIVENT ETF
TRUST
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SCHEDULE Y — INFORMATION CONCERNING ACTIVITES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

PART 1 — ORGANIZATIONAL CHART

THRIVENT FINANCIAL FOR LUTHERANS

NAIC: 56014
FEIN: 39-0123480
Wi

Thrivent White Rose Funds are organized as limited
partnerships, controlled by a single general partner.
Each general partner is organized as a limited liability
company. Here is a list of each general partner, along
with the respective funds under its control:

White Rose GP I, LLC

o  White Rose Fund | Fund of Funds, L.P.
Thrivent White Rose GP Il, LLC

o  Thrivent White Rose Fund Il Fund of Funds, L.P.
Thrivent White Rose GP Ill, LLC

o  Thrivent White Rose Fund Ill Fund of Funds, L.P.
Thrivent White Rose GP IV, LLC

o  Thrivent White Rose Fund IV Equity Direct, L.P.

o Thrivent White Rose Fund IV Fund of Funds, L.P.
Thrivent White Rose GP V, LLC

o Thrivent White Rose Fund V Equity Direct, L.P.

o  Thrivent White Rose Fund V Fund of Funds, L.P.
Thrivent White Rose GP VI, LLC

o  Thrivent White Rose Fund VI Fund of Funds, L.P.
Thrivent White Rose GP VII, LLC

o Thrivent White Rose Fund VII Equity Direct, L.P.

o  White Rose VII Equity Direct Corporation

o  Thrivent White Rose Fund VIl Fund of Funds, L.P.
Thrivent White Rose GP VIII, LLC

o Thrivent White Rose Fund VIII Equity Direct, L.P.

o  Thrivent White Rose Fund VIII Fund of Funds, L.P.
Thrivent White Rose GP IX, LLC

o Thrivent White Rose Fund IX Equity Direct, L.P.

o Thrivent White Rose Fund IX Fund of Funds, L.P.
Thrivent White Rose GP X, LLC

o Thrivent White Rose Fund X Equity Direct, L.P.

o  White Rose X Equity Direct Corporation |

o  Thrivent White Rose Fund X Fund of Funds, L.P.
Thrivent White Rose GP XI, LLC

o Thrivent White Rose Fund XI Equity Direct, L.P.

o  White Rose XI Equity Direct Corporation Il

o  Thrivent White Rose Fund XI Fund of Funds, L.P.

Thrivent White Rose GP XII, LLC
o  Thrivent White Rose Fund XII Equity Direct, L.P.
o  White Rose XlI Equity Direct Corporation |
o  White Rose XlI Equity Direct Corporation Il
o  Thrivent White Rose Fund Xll Fund of Funds, L.P.
Thrivent White Rose GP XIlI, LLC
o  Thrivent White Rose Fund XlII Equity Direct, L.P.
o  Thrivent White Rose Fund XlIl Fund of Funds, L.P.
Thrivent White Rose GP XIV, LLC
o Thrivent White Rose XIV Fund of Funds, L.P.
o Thrivent White Rose Fund XIV Equity Direct, L.P.
Thrivent White Rose GP XV Fund of Funds, LLC
o Thrivent White Rose XV Fund of Funds, L.P.
o Thrivent White Rose Feeder XV Fund of Funds, LLC
Thrivent White Rose GP XV Equity Direct, LLC
o Thrivent White Rose XV Equity Direct, L.P.
o Thrivent White Rose Feeder XV Equity Direct, LLC

Thrivent White Rose Real Estate GP, LLC

o  Thrivent White Rose Real Estate Fund | Fund of Funds, L.P.
Thrivent White Rose Real Estate GP Il, LLC

o Thrivent White Rose Real Estate Fund Il, L.P.
Thrivent White Rose Real Estate GP Ill, LLC

o Thrivent White Rose Real Estate Fund lll, L.P.
Thrivent White Rose Real Estate GP IV, LLC

o Thrivent White Rose Real Estate Fund IV, L.P.

o Thrivent White Rose Real Estate Feeder IV, LLC
Thrivent White Rose Real Estate GP V, LLC

o  Thrivent White Rose Real Estate Fund V, L.P.

o  Thrivent White Rose Real Estate Feeder V, LLC

Thrivent White Rose Opportunity Fund GP, LLC

o  Thrivent White Rose Opportunity Fund, L.P.
Thrivent White Rose Endurance GP, LLC

o  Thrivent White Rose Endurance Fund, L.P.
Thrivent White Rose Endurance GP I, LLC

o  Thrivent White Rose Endurance Fund I, L.P.
Thrivent White Rose Endurance GP lll, LLC

o  Thrivent White Rose Endurance Fund IlI, L.P.

o Thrivent White Rose Endurance Feeder lll, LLC

** The Pacific Street, Narrow Gate, and Titan Funds are
organized as limited partnerships, each controlled by
a single general partner. Each general partner is a
limited liability company or limited partnership that
is managed and controlled by the Management
Company Twin Bridge Capital Partners LLC. Here is a
list of each general partner, along with the respective
funds under its control:

o Pacific Street GP, LLC

o Pacific Street Fund, L.P.

o Pacific Street GP II, LLC

o Pacific Street Fund I, L.P.

o Pacific Street GP Ill, LLC

o Pacific Street Fund IlI, L.P.

o Pacific Street GP IV, LLC

o Pacific Street Fund IV, L.P.

o Pacific Street UGP V, LLC

o Pacific Street GP V, L.P.
=  Pacific Street Fund V, L.P.

o  Twin Bridge Narrow Gate UGP, LLC

o  Twin Bridge Narrow Gate GP, L.P.
o  Twin Bridge Narrow Gate Fund, L.P.

o  Twin Bridge Narrow Gate UGP II, LLC

o  Twin Bridge Narrow Gate GP II, L.P.
o  Twin Bridge Narrow Gate Fund Il. L.P.

o  Twin Bridge Titan UGP, LLC

o  Twin Bridge Titan GP, L.P.
o  Twin Bridge Titan Fund, L.P.
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SCHEDULE Y — INFORMATION CONCERNING ACTIVITES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

***The following Blue Rock Holdco LLC holdings are organized as LLCs
under the umbrella of Blue Rock Holdco LLC:

e Castle Lending Enterprises, LLC

o College Avenue Student Loans, LLC

o College Ave Student Loan Servicing, LLC

o Museum Finance, LLC
College Ave Administrator, LLC
College Ave Depositor, LLC
College Ave Holdings 2017-A, LLC
College Ave Holdings 2018-A, LLC
College Ave Holdings 2019-A, LLC
College Ave Residual Holdings, LLC

o College Ave Student Loans 2023A, LLC

O O O O O O

PART 1 — ORGANIZATIONAL CHART
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SCHEDULE Y

STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Thrivent Financial for Lutherans

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
. 0000 ...[Thrivent Financial for Lutherans ......[..... 56014 ....[39-0123480 .. Thrivent Financial for Lutherans ... Do ...RE........[Thrivent Financial for Lutherans .. . e N
.......... Thrivent Financial for Lutherans ......|[......... ........| 46-2037515 .. Gold Ring Holdings, LLC . |..DE..... ...DS........| Thrivent Financial for Lutherans .. Ownership.. ..}.100.000 ...|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... ...|81-1538357 .. Thrivent Education Funding, LLC ................ |..DE..... ...DS........| Thrivent Financial for Lutherans .. Ownership.. .100.000 ...|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... ...|93-2714012 .. Wihite Rose CFO 2023 Holdings, LLC .............. | .. DE..... ...DS........| Thrivent Financial for Lutherans .. Ownership.. .100.000 ...|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... ..|93-2712025 .. Wihite Rose CFO 2023, LLC .......evvvvvvvvenvnnnnnns ...DS........| Thrivent Financial for Lutherans .. Ownership.. .100.000 ...|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... 39-1559369 .. Thrivent Financial Holdings, Inc. DS. Thrivent Financial for Lutherans .. Ownership.. .100.000 ...|Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... ...| 26-2521785 .. Thrivent Asset Management, LLC ........ccoeeeennn [ .. ...DS........| Thrivent Financial Holdings Inc. Ownership.. .100.000 ...|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... ...| 41-1780150 .. Thrivent Insurance Agency Inc. ... ...DS........| Thrivent Financial Holdings Inc. .. Ownership.. .100.000 ...|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... ...|41-1902733 .. Newman Financial Services LLC ...DS........| Thrivent Insurance Agency Inc. .... Ownership.. .100.000 ...|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... ..| 83-4623913 .. Thrivent Advisor Network, LLC .. ...DS........| Thrivent Financial Holdings Inc. Ownership.. .100.000 ...|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... 47-3199809 .. | .. Thrivent Distributors, LLC ... DS, Thrivent Financial Holdings Inc. .. Ownership.. .100.000 ...|Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... ...| 39-1932303 .. | 2745529 Thrivent Trust Company ...DS........| Thrivent Financial Holdings Inc. Ownership.. .100.000 ...|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... ...| 39-1534368 .. North Meadows Investment Ltd. ........... ...DS........| Thrivent Financial Holdings Inc. ............ |Ownership.. .100.000 ...|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... ...| 39-1559375 .. Thrivent Investment Management Inc. .. .| Thrivent Financial Holdings Inc. ............ |Ownership.. .100.000 ...|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... ..| 25-1200088 .. Thrivent Financial Investor Services Inc. ... |[.. .| Thrivent Financial Holdings Inc. Ownership.. .100.000 ...|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... 88-2102702 .. Blue Rock HOLDCO LLC . Thrivent Financial Holdings Inc. . | Ownership.. .69.400 ....|Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... ...| 83-3633979 .. Castle Lending Enterprises, LLC ................ Blue Rock HOLDCO LLC .........ccccoeuvvnnnnnnnnn. | Ounership.. .100.000 ...|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... ..| 471566746 .. College Avenue Student Loans, LLC .............. Castle Lending Enterprises, LLC Ownership.. .100.000 ...|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... 38-4040614 .. College Ave Administrator, LLC ... .|College Avenue Student Loans, LLC . Ownership.. .| Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... 37-1862253 .. College Ave Depositor, LLC ... . |College Avenue Student Loans, LLC . Ownership.. .| Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... 35-2602664 .. College Ave Holdings 2017-A, LLC . .|College Avenue Student Loans, LLC . Ownership.. ..|Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... ...| 38-4080825 .. College Ave Holdings 2018-A, LLC .... College Avenue Student Loans, LLC .... Ownership.. ..|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... ..| 84-1926754 .. College Ave Holdings 2019-A, LLC .... College Avenue Student Loans, LLC .... Ownership.. ..|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... 92-3915420 .. College Ave Residual Holdings, LLC . . |College Avenue Student Loans, LLC . Ownership.. .| Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... 92-2972564 .. College Ave Student Loans 2023A, LLC .... .. |College Avenue Student Loans, LLC . Ownership.. .| Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... 47-2299032 .. College Ave Student Loan Servicing, LLC . |College Avenue Student Loans, LLC . . | Ownership.. .| Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... ...| 83-3633039 .. Museum Finance, LLC ......coooeveeeeeniiinenneenen | o0 Col lege Ave Student Loan Servicing, LLC ... |Ownership.. .| Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... ..| 30-0439077 .. Wihite Rose GP I, LLC .oeeeeeeeeeeeeeeeieieeeeeees Thrivent Financial for Lutherans .. . | Ownership.. ..|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... 30-0439082 .. 1415352 . Wihite Rose Fund | Fund of Funds, L.P. . [White Rose GP I, LLC ............... . | Ownership.. ..|Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... ..| 51-0659063 .. Thrivent White Rose GP |1, LLC ......... Thrivent Financial for Lutherans .. Ownership.. ..|Thrivent Financial for Lutherans
Thrivent White Rose Fund Il Fund of Funds,
.......... Thrivent Financial for Lutherans ...... ..|51-0659149 .. L .WDE.....|......NIA....... | Thrivent White Rose GP II, LLC .... . | Ownership.. ..| Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... 26-3900402 .. Thrivent White Rose GP I11, LLC .. DE... .| Thrivent Financial for Lutherans Ownership.. ..|Thrivent Financial for Lutherans ..
Thrivent White Rose Fund I Il Fund of Funds,
.......... Thrivent Financial for Lutherans ...... ...| 26-3900624 .. .. DE.....].....NIA....... [ Thrivent White Rose GP III, LLC ... Ownership.. ..|Thrivent Financial for Lutherans ....... |....NO......| cooun oees
.......... Thrivent Financial for Lutherans ...... .| 27-4524712 .. Thrivent White Rose GP IV, LLC oo | DE.....]......NIA....... | Thrivent Financial for Lutherans .. Ownership.. ..|Thrivent Financial for Lutherans ....... |....NO......|cccc. oeeet
Thrivent White Rose Fund IV Equity Direct,
.......... Thrivent Financial for Lutherans ......|......... ........| 27-4527323 .. L.P. iiiiiiiiiiieiiieiieiiivennneneenennnnnnnnnenns | o2 DEeeiis] coceeo NIAL.... [ Thrivent White Rose GP IV, LLC ............... | Ownership......ccccoeeiiiiinnnnnnnnnnn} .. 98,978 .| Thrivent Financial for Lutherans .......|....NO.....].ccc. .ot
Thrivent White Rose Fund IV Fund of Funds
.......... Thrivent Financial for Lutherans ...... ...| 27-4527676 .. L.P. ... Thrivent White Rose GP IV, LLC . . | Ownership.. ..99.828 ....|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... ..| 33-4719776 .. Thrivent White Rose GP V, LLC . Thrivent Financial for Lutherans .. Ownership.. ..74.750 ....|Thrivent Financial for Lutherans
Thrivent White Rose Fund V Equity Direct,
.......... Thrivent Financial for Lutherans ......[......... ........|80-0773644 .. ..DE.....].....NIA....... [ Thrivent White Rose GP V, LLC ................ |Ownership ..99.079 ....|Thrivent Financial for Lutherans .......|....NO......].ccc. oin
.......... Thrivent Financial for Lutherans ...... ...| 30-0712736 .. .. DE.....].....NIA....... [ Thrivent White Rose GP V, LLC Ownership.. ..99.820 ....|Thrivent Financial for Lutherans .......|....N0......|.ccc. ois
.......... Thrivent Financial for Lutherans ...... ..| 46-1753069 .. Thrivent White Rose GP VI, LLC ... oo |..DE.....[......NIA....... | Thrivent Financial for Lutherans .. Ownership.. ..48.000 ....|Thrivent Financial for Lutherans ....... |....NO......]..... .....
Thrivent White Rose Fund VI Fund of Funds,
.......... Thrivent Financial for Lutherans ...... ...| 80-0884297 .. P. .DE.....|......NIA....... | Thrivent White Rose GP VI, LLC .... . | Ownership.. ..99.867 ....|Thrivent Financial for Lutherans ....... |....NO......]..... .....
.......... Thrivent Financial for Lutherans ...... ..| 46-4441354 .. Thrivent White Rose GP VII, LLC .. ..DE.....]......NIA....... [ Thrivent Financial for Lutherans .. Ownership.. ..48.000 ....|Thrivent Financial for Lutherans ....... |....N0.....].ccc. ...
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Thrivent Financial for Lutherans

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
Thrivent White Rose Fund VII Equity Direct,
.......... Thrivent Financial for Lutherans ......|....ccc.. o] 46-4500965 .. | ....coooeeee [1604036 .ot | eveeeiieeeieeeiee e ¢ ererreeeereessneesseeeseneessineessnesseneessieees |20 DEeeni| oo NIACL.. | Thrivent White Rose GP VII, LLC ............. |Ownership.....cccoervienniieinneenenn} ..98.856 ....| Thrivent Financial for Lutherans ....... [...NO.....] ... ...
Thrivent White Rose Fund VII Equity
.......... Thrivent Financial for Lutherans ......[......... ....oooi]47-2591235 .. ..t | eevviviiiiiiee | weveeeveeeeeeeeeeeeeeeeeeeeeeee. | White Rose VI Equity Direct Corporation ... [..DE.....[......NIA.......|Direct, L.P. oooeeiiiiiiiiiiiieieeeeeeeeeeeeeeeee | Ounershipe.ccccceiiiiiiiiiiiiiiiiiiieeeee. . . 100.000 ... [Thrivent Financial for Lutherans .......[...NO......[..... .....
Thrivent White Rose Fund VII Fund of Funds,
.......... Thrivent Financial for Lutherans ......|......c.. .o.....|46-4489978 .. ........ccc. [1604035 oo | coeveeeiiienieeenieeeieeene |LPe e | W DB NTALL L | Thrivent White Rose GP VI, LLC ............. |Ounership......ccoccveerieeencneennneennn..99.831 L | Thrivent Financial for Lutherans .......|....NO.....|.c.. .ooce
.......... Thrivent Financial for Lutherans ......[......... ........|47-2561356 ..| .............. [1636128 ...... | ..eeevvvvvrererreeeeveeennnnene. | Thrivent White Rose GP VIII, LLC ............... [..DE.....[......NIA....... | Thrivent Financial for Lutherans ............ |Ownership.....c.ccccccccvvrvevvrrennnnnnnnn..25.000 ... Thrivent Financial for Lutherans ....... [...NO.....[..... .....
Thrivent White Rose Fund VI Equity Direct,
.......... Thrivent Financial for Lutherans ......[......... ........|47-2561485 .. ........oooee. [ 1628462 ... | eevvveeeeeeeeeeeeeeeeeeeeeeeeens |LPL e |G DB L NTALLL | Thrivent White Rose GP VIIT, LLC ............ |Ownership....cccccvveeeveveeeeeeeeeeee. . ..98.634 L. [ Thrivent Financial for Lutherans ....... [...NO.....[..... .....
Thrivent White Rose Fund VIII Fund of Funds,
.......... Thrivent Financial for Lutherans ...... ...| 47-2565241 .. 1628506 ...... ..DE.....]......NIA....... | Thrivent White Rose GP VIII, LLC .. Ownership.. ..99.680 ....|Thrivent Financial for Lutherans ....... |....N0......].ccc. ois
.......... Thrivent Financial for Lutherans ...... ..|81-0705471 .. 1663440 ...... Thrivent White Rose GP IX, LLC oo | DE.....[......NIA....... | Thrivent Financial for Lutherans .. Ownership.. ..37.000 ....|Thrivent Financial for Lutherans ....... |....NO......]..... .....
Thrivent White Rose Fund IX Equity Direct,
.......... Thrivent Financial for Lutherans ......|....cccc coeent| 8120709375 .. Looociiiiis [18B3375 iiis | e |LPe e | W DB e NTALL L | Thrivent White Rose GP IX, LLC .......cceeee. | Ounership....ceeeeeeeencieinieenieennn .. 98.620 ....| Thrivent Financial for Lutherans .......|....NO.....|.c... ..oc.
Thrivent White Rose Fund IX Fund of Funds,
.......... Thrivent Financial for Lutherans ......|.....ccc. coee..|81-0725894 .| L.oocoiiiiis [1663385 oois | ceeeeeieeiieeeieeeeeene |LP e e | W DB NTAL L | Thrivent White Rose GP IX, LLC .......ceeee. | Ounership....ceeeeeeeencieenceeennennn..99.881 L. | Thrivent Financial for Lutherans .......|....NO.....|.c... ..oc.
.......... Thrivent Financial for Lutherans ......[......... ........|81-4504296 ..| .............. [ 1694503 ...... | ..eeevverrrerrreeeereeeennnnnne. | Thrivent White Rose GP X, LLC ......eevvvveeennnn [ DE.....|......NIA....... | Thrivent Financial for Lutherans ............ |Ownership.....cccccccccvvvrvrrnnnnnnnnnenn .. 34,000 ....[Thrivent Financial for Lutherans ....... [...NO.....[..... .....
Thrivent White Rose Fund X Equity Direct,
.......... Thrivent Financial for Lutherans ......[......... ........|81-4575314 .. ..o [ 1694529 oo | eeeeeiieieieeeeeeeeeeeeeeeeeeens |LPL e |G DEL| L NTALLL | Thrivent White Rose GP X, LLC .........eeeee.. |OWnErship....oeeeeeeeeeeeeieeeeeeeeeeeeennn 98,296 ... [ Thrivent Financial for Lutherans ....... [...NO.....[..... .....
Thrivent White Rose Fund X Equity Direct,
.......... Thrivent Financial for Lutherans ......[......... ........|82-1102840 ..| .............. | weeeeevevevvve | weveveveveeeeeeeeeeeeeeeeeeeeen. | White Rose X Equity Direct Corporation | ... [..DE.....[......NIA....i [L.P. coriiiiiiiieeeeeeeeeeeeeeeeeeeeeeee. | OunErShipacccceccccceeeeeeeeeeeeeeeeeeeeenn . 100,000 . [ Thrivent Financial for Lutherans .......[...NO.....[..... .....
Thrivent White Rose Fund X Fund of Funds,
.......... Thrivent Financial for Lutherans ......[......... ........|81-4560711 .. ............. [ 1694687 ... | weveeveeiieeeeeeeeeeeeeeeeeeeens |LPL e |G DEL| L NTALLL | Thrivent White Rose GP X, LLC .........eeeeee. |Ounership....ceeeeeeeeeeeeeeeeeeeeeeeeee.n . ..99.881 [ Thrivent Financial for Lutherans ....... [...NO.....[..... .....
.......... Thrivent Financial for Lutherans ......[......... ........|82-2450674 ..| .............. [ 1725636 ...... | .eeeeeeeeeeeeeeeeeeeeeeeeeeeeee. | Thrivent White Rose GP XI, LLC .......cccooennnn [ .. DE..ooof......NIA....... | Thrivent Financial for Lutherans ............ |Ownership.....ccccccoviiiiiiniiniinnnnnn .. 17.500 ... Thrivent Financial for Lutherans .......[...NO......[..... .....
Thrivent White Rose Fund XI Equity Direct,
.......... Thrivent Financial for Lutherans ......|......c.. ........|82-2466553 .. [ .....cooocee [1725642 oot | coeveeeieeeieeeiieeeieeene |LPe e | W DB NTALL L. | Thrivent White Rose GP XI, LLC .......ccecee. | Ounership....coeeeseeencieencieenneennn .. 98.582 ...| Thrivent Financial for Lutherans .......|....NO.....|.c... ...c.
Thrivent White Rose Fund X| Equity Direct,
.......... Thrivent Financial for Lutherans ......[......... ........]82-2994923 .. .....ccoooooes | eevvvvivivvie | weeeeeeeieeeeeeeeeeeeeeeeeeeeee. | White Rose X1 Equity Direct Corporation 11 . [..DE.....f....oo NIAo i JLLPL coeeeeeeeeeeeeeeeeee. | Ounershipeccccecciiiiiiiiiiiiiiiieiieeeeee . . 100,000 ... [Thrivent Financial for Lutherans .......[...NO.....[..... .....
Thrivent White Rose Fund XI Fund of Funds,
.......... Thrivent Financial for Lutherans ......|....cccc. coee..|82-2480104 .. [ Looociiiiis [1725653 oooes | eeveeeeeeeieeenieeeeeenee |LP e e | W DB NTALL L. | Thrivent White Rose GP XI, LLC .......cceeee. | Ounership....eeeeeeeenieeenceeeneeenn..99.871 L | Thrivent Financial for Lutherans .......|....NO.....|.c... ..oce
.......... Thrivent Financial for Lutherans ......[......... ........|83-2400794 ..| .............. | 1762651 ...... | ....eevvvvvvreeveeveeeneennnnne. | Thrivent White Rose GP XII, LLC .......cccceee. [ .. DE.....|......NIA....... | Thrivent Financial for Lutherans ............ |Ownership.....cccccccccvvvrrrverrenennnnnnn..25.000 ... Thrivent Financial for Lutherans ....... [...NO.....[..... .....
Thrivent White Rose Fund XI1 Equity Direct,
.......... Thrivent Financial for Lutherans ......[......... ........|83-2390402 .. | .............. [1762650 ...... | ‘eeerrrrrererereeereeeeeeenenens |LPL e | W DEL | L NTALLL | Thrivent White Rose GP XTI, LLC ............. |Ownership....ccccccevveeveveeeeeneennnnnnnn 99,112 [ Thrivent Financial for Lutherans ....... [...NO.....[..... .....
Thrivent White Rose Fund XI1 Equity
.......... Thrivent Financial for Lutherans ......[......... ........|83-2406385 .. .............. | weeeeeeeeeveee | wevevveeveveeeeeeeeeeeeeeeneenn. | White Rose X111 Equity Direct Corporation | . [..DE.....[.....NIA.......|Direct, L.P. «oeeeeririiiiiiiiiiiieeiiieeeeeeeeeeee. | Ounershipe..cceceeeeeeeeeeeeeeeeeeeeeeeee.. . 100,000 ... [ Thrivent Financial for Lutherans .......[...NO.....[..... .....
Thrivent White Rose Fund XI1 Equity
.......... Thrivent Financial for Lutherans ......[......... ........|83-2417427 .. ........ccccc. | v | vevvvvveeeveeeeeeeeeeeeeeeeee. | White Rose X111 Equity Direct Corporation Il [..DE.....[......NIA.......|Direct, L.P. «ocoeerirriiiiiiiiiiieeieieeeeeeeeeeee. | Ounershipe...eeceeeeeeeeeeeeeeeeeeeeeeeeen. . 100,000 ... [ Thrivent Financial for Lutherans ....... [...NO.....[..... .....
Thrivent White Rose Fund XII Fund of Funds,
.......... Thrivent Financial for Lutherans ...... ...| 83-2416952 .. 1762652 ...... .. DE.....].....NIA....... [ Thrivent White Rose GP XII, LLC ... Ownership.. ..99.919 ....|Thrivent Financial for Lutherans ....... |....NO......].ccc. ois
.......... Thrivent Financial for Lutherans ...... ..|84-3221131 .. 1796069 ...... Thrlven'( Wihite Rose GP XII1, LLC . |..DE.....].c.c.NIA...... [ Thrivent Financial for Lutherans .. Ownership.. ..15.000 ....| Thrivent Financial for Lutherans .......|....NO.....].ccce oin
Thrivent White Rose Fund X111 Equity Dlrect,
.......... Thrivent Financial for Lutherans ......|....cccc coeet|84-3221659 .. [ Loooceeenis [1796081 ooes | oo |LPe e | W DB NTAL L. | Thrivent White Rose GP XITT, LLC ............ |Ounership.....ccooceeniieencieennne.nn .. 98.593 .. | Thrivent Financial for Lutherans .......|....NO......|..... ...
Thrivent White Rose Fund XI Il Fund of Funds
.......... Thrivent Financial for Lutherans ......|....cccc. coeent|84-3221508 .. | .ooccoeeeees [1796074 oot | i ¢ ererreesereessneesseeeseneessnneessneeseneessieees |20 DEeenin ]| eeee e NIACL.. | Thrivent White Rose GP X111, LLC ............ |Ownership....ccoceeriennieinnneeennnn} ..99.933 L. | Thrivent Financial for Lutherans ....... [...NO.....] ... ...
.......... Thrivent Financial for Lutherans ......[......... ........|85-3787811 .. .............. | 1842184 ...... | ..eeivrrvrrrrreeveeeeeennenee. | Thrivent White Rose GP XIV, LLC ........cccee... |..DE.....|[......NIA....... | Thrivent Financial for Lutherans ............ |Ownership.....ccccccccceverreverrnennnnnnnn .. 11500 ... [ Thrivent Financial for Lutherans ....... [...NO.....[..... .....
Thrivent White Rose Fund X1V Equity Direct
.......... Thrivent Financial for Lutherans ......[......... ........|85-3788164 .. | .............. [ 1842213 ... | eeveviiiiiiiiiieeeeeeeeeeeeeeens |LPL e | W DB NTALL | Thrivent White Rose GP XIV, LLC ............. |Ownership....cccccccvveeveeeeeeenenneneee.n..99.188 ... [Thrivent Financial for Lutherans ....... [...NO.....[..... .....
Thrivent White Rose Fund XIV Fund of Funds,
.......... Thrivent Financial for Lutherans ......[......... ........|85-3788330 .. | ..........coo. [ 1842211 i | eeiiiiiiiiiiieiieeeeeeeeeeeeeens |LPL e |G DB L NTALLL | Thrivent White Rose GP XIV, LLC ............. |Ownership....cccccccvveeviveeeeenennnneee.n 99,918 [ Thrivent Financial for Lutherans ....... [...NO.....[..... .....
Thrivent White Rose GP XV Equity Direct, LLC
.......... Thrivent Financial for Lutherans ...... ..| 88-4186952 .. ..DE.....]......NIA....... [ Thrivent Financial for Lutherans .. Management... ..|Thrivent Financial for Lutherans ....... [...NO.....[..... .....
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Thrivent Financial for Lutherans

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
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Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
Thrivent White Rose Fund XV Equity Direct, Thrivent White Rose GP XV Equity Direct
.......... Thrivent Financial for Lutherans ......[......... cocceir] 92-0674141 | oo | i | e [P [ DB NTAL LG e | Qunershipeeeee 990111 L[ Thrivent Financial for Lutherans ....... ... NO.....f..... .....
Thrivent White Rose Feeder XV Equity Direct,
.......... Thrivent Financial for Lutherans ......[......... .......]92-0675838 .. [ .....cooeeeees [ 1955656 ..oooe | weveeeiiiiieiiiiiieeeieeeeeeeees |LLC e | DB NTALL.. | Thrivent Financial for Lutherans ............ |Management.............cccoeeeeieeeeeeeeeeafeeeees o[ Thrivent Financial for Lutherans .......[...NO......[..... .....
Thrivent White Rose GP XV Fund of Funds, LLC
.......... Thrivent Financial for Lutherans ......[......... «.ceiii] 920688865 .. [ .ooeeeveeveees | eoveeviiiiiiiiee | eeeeeeieiiieieeeieeeeeeeeeeeeeee | vviviiiiiiiiineesenneenenennenneeseesessesessesssesseneenes | oo DEeeeee| coeees NIAL.... | Thrivent Financial for Lutherans ............ |Management............cccceeeeeeeeeeeeeeeefeeeees o[ Thrivent Financial for Lutherans .......[...NO......[..... .....
Thrivent White Rose Fund XV Fund of Funds, Thrivent lihite Rose GP XV Fund of Funds
.......... Thrivent Financial for Lutherans ......[......... ool 884180781 .. oo | o | e [P [ DB NTALL LG e | Ounership e 099,790 L[ Thrivent Financial for Lutherans .......[...NO.....[..... ...
Thrivent White Rose Feeder XV Fund of Funds
.......... Thrivent Financial for Lutherans ...... ... 92-0675812 .. 1955657 ...... LLC Thrivent Financial for Lutherans .. Management... ..|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... ..| 81-5349309 .. 1704197 ...... Thrivent White Rose Real Estate GP, LLC Thrivent Financial for Lutherans .. Ownership.. ..|Thrivent Financial for Lutherans
Thrivent White Rose Real Estate Fund | Fund
.......... Thrivent Financial for Lutherans ......[......... ........|81-5359083 ..| .............. | 1704260 ...... | .eevvrrrrrrerererrrvnnennnnnnnns |Of Funds, L.P. oo [ DB | o NTAL..... | Thrivent White Rose Real Estate GP, LLC ... | OWnership.......ccccvuvvvvvvvevevvvvnnnnnnnif e ..| Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ......|......... ........|82-5313543 ..| .............. | 1746548 ...... | ..cooeeeeevveeeeveeevnneennn.. | Thrivent White Rose Real Estate GP |1, LLC . DE.....[......NIA....... | Thrivent Financial for Lutherans ............ [OWnership....cccccccorniiniiiin b ..| Thrivent Financial for Lutherans
Thrivent White Rose Real Estate Fund II, L.P. Thrivent lhite Rose Real Estate GP |1, LLC
.......... Thrivent Financial for Lutherans ...... ...| 82-5330642 .. 1746549 ...... . . .... | Ownership.. ..|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... ..| 84-5082161 .. 1814862 ...... Thrivent White Rose Real Estate GP |11, LLC Thrivent Financial for Lutherans .. .... | Ownership.. ..| Thrivent Financial for Lutherans
Thrivent White Rose Real Estate Fund 111, Thrivent White Rose Real Estate GP 111,
.......... Thrivent Financial for Lutherans ......[......... ........|84-5082750 ..| .............. [ 1814860 ...... | wevevvvvevrrnnnernnnnninennnnnnn [LPe e [ DB NTAL L JLLG ceeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeees | OWNEESRIDL e ..|Thrivent Financial for Lutherans ....... |....NO......| coour oeees
.......... Thrivent Financial for Lutherans ......[......... .....ol|87-2021182 .. .o | v | eveeeeieeeeeieeeeeeeeeeeeeeeee. | Thrivent White Rose Real Estate GP IV, LLC . DE.....[......NIA....... | Thrivent Financial for Lutherans ............ [Management Thrivent Financial for Lutherans ....... [...NO......[..... .....
Thrivent White Rose Real Estate Fund IV, L.P. Thrivent lihite Rose Real Estate GP IV, LLC
.......... Thrivent Financial for Lutherans ...... ..| 87-2004196 .. DB e N A e Ownership.. ..|Thrivent Financial for Lutherans ....... |....NO......|cccce oot
.......... Thrivent Financial for Lutherans ...... ...|87-3773384 .. ..DE.....]......NIA....... | Thrivent Financial for Lutherans .. Management... ..|Thrivent Financial for Lutherans ....... [...NO......[..... .....
.......... Thrivent Financial for Lutherans ...... ..|92-2233693 .. Thrivent White Rose Real Estate GP V, LLC ... |..DE.....|......NIA....... | Thrivent Financial for Lutherans .. Management... ..|Thrivent Financial for Lutherans ....... [...NO......[..... .....
Thrivent White Rose Real Estate Fund V, L.P.
.......... Thrivent Financial for Lutherans ......[......... ...oii]92-2233852 .. tooovevveeeies | eeviiiiiiiiiii | eveeeeeeieeiieieeeieeeeieeeeees | evvvviiiiiiiiisiiiseseesseesssessssssssssssssssssssssssssses | oo DBeeeea| e NIAL..... | Thrivent White Rose Real Estate GP V, LLC |Ownership......ccccccvvvvevevveeennenne...99.886 ....[Thrivent Financial for Lutherans ....... [...NO.....[..... .....
Thrivent White Rose Real Estate Feeder V, LLC
.......... Thrivent Financial for Lutherans ......[......... ...oiii]92-2233878 .. .ooeovivieeies | eeviviiiiiiiii | eeeeeeieeeeiiiieeeiieeieeeeeees | evviviiiiiiiiiiiiessseesssesssesssssssessssssssssssssssssses | oo DBeeeea|oeee. NIAL..... | Thrivent Financial for Lutherans ............ |Management................ecceeeeeeeeeeeeefoeeees oo [ Thrivent Financial for Lutherans ....... [...NO.....[..... .....
Thrivent White Rose Opportunity Fund GP, LLC
.......... Thrivent Financial for Lutherans ......[......... ..o t| 824705847 .| tooooiiiiiiii | eeviviiiiiiiiii | eeeeeeeeeeeeiiieeeieeeeeeeeeees | evvviiiiiiiiiieiisesseessesssssssssssessssssssssssssssssses | oo DBeeeed| e NIAL..... | Thrivent Financial for Lutherans ............ |Ownership.....ccccccccvvevveveenennennnnnn . 100,000 ... [Thrivent Financial for Lutherans ....... [...NO.....[..... .....
Thrivent White Rose Opportunity Fund GP,
.......... Thrivent Financial for Lutherans ...... ...| 82-4680577 .. Thrivent White Rose Opportunity Fund, LP .... LLC .. | Ounership.. .100.000 ...|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... ...| 84-3220945 .. 1794379 ...... Thrivent White Rose Endurance GP, LLC ........ Thrivent Financial for Lutherans .. Ownership.. ..15.000 ....| Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... ..| 84-3221314 .. 1794413 ...... Thrivent White Rose Endurance Fund, L.P. .... Thrivent White Rose Endurance GP, Ownership.. ..99.732 ....| Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... 85-3788841 .. 1841664 . Thrivent White Rose Endurance GP Il, LLC .... ..|Thrivent Financial for Lutherans ............ |Ownership.. .11.500 ....|Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... 85-3788977 .. 1842237 . Thrivent White Rose Endurance Fund II, L.P. |.. .| Thrivent White Rose Endurance GP |I, LLC . |Ownership.. .99.906 ....|Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... .. 92-069039% .. Thrivent White Rose Endurance GP IIl, LLC ... {.. Thrivent Financial for Lutherans ............ |Management Thrivent Financial for Lutherans
Thrivent White Rose Endurance Fund I11, L.P.
.......... Thrivent Financial for Lutherans ...... 88-4180790 .| eveeeeeeeees | e Thrivent White Rose Endurance GP I 11, LLC |Ownership.......ccccccuuvvevernvnnnnnnnnnnnnt..99.846 ...  Thrivent Financial for Lutherans .......|....NO.....].cccc .ot
Thrivent White Rose Endurance Feeder 111, LLC
.......... Thrivent Financial for Lutherans ...... 92-0693370 ..| ....eeeeeee... | 1955683 ...... e | Thrivent Financial for Lutherans ............ |Management................ccccccce oo | Thrivent Financial for Lutherans .......|....NO.....].ccco ooin
.......... Thrivent Financial for Lutherans ...... ..|02-0755424 .. Pacific Street Fund, L.P. ..oovvvrvvrviiiiiinnnnnnn | e Pacific Street GP, LLC . | Management Thrivent Financial for Lutherans ....... [...NO.....[....1 .....
.......... Thrivent Financial for Lutherans ...... 02-0755424 .. Pacific Street Fund, L.P. .. |Thrivent Financial for Lutherans Ownership.. Thrivent Financial for Lutherans .. ... No...
.......... Thrivent Financial for Lutherans ...... 02-0755417 .. . Pacific Street GP, LLC .. ..|Twin Bridge Capital Partners LLC .. Management Thrivent Financial for Lutherans .. ... No...
.......... Thrivent Financial for Lutherans ...... 94-3436464 .. 1444779 . Pacific Street Fund I, L.P. . |Pacific Street GP II, LLC ........ Management Thrivent Financial for Lutherans .. ...NO...
.......... Thrivent Financial for Lutherans ...... ...|94-3436464 .. 1444779 ...... Pacific Street Fund |1, L.P. ccccoinnnnnnnnnne Thrivent Financial for Lutherans .. Ownership.. .| Thrivent Financial for Lutherans ....... |....NO
.......... Thrivent Financial for Lutherans ...... ..| 94-3436461 .. Pacific Street GP I, LLC Twin Bridge Capital Partners LLC .. Management... ..|Thrivent Financial for Lutherans ....... [....NO
.......... Thrivent Financial for Lutherans ...... 46-2898885 .. 1599480 . Pacific Street Fund III, L.P. . |Pacific Street GP Ill, LLC Management Thrivent Financial for Lutherans .. ... No...
.......... Thrivent Financial for Lutherans ...... ..| 46-2898885 .. 1599480 ...... Pacific Street Fund 111, L.P. .. Thrivent Financial for Lutherans .. Ownership.. ..|Thrivent Financial for Lutherans ....... [....NO U
.......... Thrivent Financial for Lutherans ......[......... ........]30-0785505 ..| .....ccccvve | wevrrrrrrrnnnnns Pacific Street GP |11, LLC ..ooeeeeeeeeeeeeeennns Twin Bridge Capital Partners LLC ............ |Management...................eeeeeeeeeee foee. o[ Thrivent Financial for Lutherans ....... [...N0.....[...1 .....
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.......... Thrivent Financial for Lutherans ...... ...| 38-4021051 .. 1694331 ...... Pacific Street Fund IV, L.P. ...cccceeeeeeeees | DE..out]oenn NIALLLLLL. [ Pacific Street GP IV, LLC Management Thrivent Financial for Lutherans ....... [...NO.....[.... 1 .....
.......... Thrivent Financial for Lutherans ...... ...| 38-4021051 .. 1694331 ...... Pacific Street Fund IV, L.P. ..coevvvnereeneeens | DE.....]......NIA....... [ Thrivent Financial for Lutherans .. Ownership.. ..|Thrivent Financial for Lutherans ....... [....NO......[.... 1 .....
.......... Thrivent Financial for Lutherans ...... ...|81-4631592 .. Pacific Street GP IV, LLC ......cccoeeeeveeeeeeees | DE.oiit]oeenu  NIALLL.... | Twin Bridge Capital Partners LLC .. Management... ..|Thrivent Financial for Lutherans ....... [....NO.....[....1 .....
.......... Thrivent Financial for Lutherans ...... ...| 85-2235884 .. 1819884 ...... Pacific Street Fund V, L.P. .ccoevuvvvvneeeeneees | . DE.....] ... NIALL..... [Pacific Street GP V, L.P. ........... Management... ..|Thrivent Financial for Lutherans ....... |....NO......].... 1 ...
.......... Thrivent Financial for Lutherans ...... ..| 85-2235884 .. 1819884 ...... Pacific Street Fund V, L.P. .....cccoeeeeeeceeees | . DE..oit] oenn  NIALLL... | Thrivent Financial for Lutherans .. Ownership.. ..| Thrivent Financial for Lutherans ....... |....NO......|.... T ...
.......... Thrivent Financial for Lutherans ...... 85-2247703 .. Pacific Street GP V, L.P. . . |Pacific Street UGP V, LLC . | Management Thrivent Financial for Lutherans .. .. NO...
.......... Thrivent Financial for Lutherans ...... ...|85-2271673 .. Pacific Street UP V, LLC .oovvvvvvvvvviiiiieeennns [ e Twin Bridge Capital Partners LLC .. Management... ..|Thrivent Financial for Lutherans ... N0 [ R
.......... Thrivent Financial for Lutherans ...... ...| 85-2271673 .. Pacific Street UGP V, LLC . Thrivent Financial for Lutherans BOARD ..|Thrivent Financial for Lutherans ....... |....NO......].... 1 ...
.......... Thrivent Financial for Lutherans ...... ... 92-1829178 .. Twin Bridge Narrow Gate Fund I1, L.P. ... . DE.....].....NIA....... [ Twin Bridge Narrow Gate GP, L.P. ..... Management... ..|Thrivent Financial for Lutherans ....... [...NO......[....1 .....
.......... Thrivent Financial for Lutherans ...... .. 92-1829178 .. Twin Bridge Narrow Gate Fund 11, L.P. ..DE.....]......NIA....... [ Thrivent Financial for Lutherans Ownership.. ..|Thrivent Financial for Lutherans ....... |....NO......|.... T .....
.......... Thrivent Financial for Lutherans ...... 92-1805721 .. Twin Bridge Narrow Gate GP |1, L.P. .|Twin Bridge Narrow Gate UGP, LLC .. Management Thrivent Financial for Lutherans .. .. NO...
.......... Thrivent Financial for Lutherans ...... ...] 92-1790948 .. Twin Bridge Narrow Gate UGP 11, LLC .. Twin Bridge Capital Partners LLC Management... ..|Thrivent Financial for Lutherans ..No [ R
.......... Thrivent Financial for Lutherans ...... ...|92-1790048 .. Twin Bridge Narrow Gate UGP II, LLC .. Thrivent Financial for Lutherans BOARD ..|Thrivent Financial for Lutherans ....... [...NO.....[....1 .....
.......... Thrivent Financial for Lutherans ...... ...| 84-1828756 .. Twin Bridge Narrow Gate Fund, L.P. .... Twin Bridge Narrow Gate GP, L.P. ..... Management... ..|Thrivent Financial for Lutherans .......[....NO......[.... 1 .....
.......... Thrivent Financial for Lutherans ...... ..| 84-1828756 .. 1779013 ...... Twin Bridge Narrow Gate Fund, L.P. . Thrivent Financial for Lutherans Ownership.. .| Thrivent Financial for Lutherans ....... |....NO......|.... T ...
.......... Thrivent Financial for Lutherans ...... 84-1852082 .. Twin Bridge Narrow Gate GP, L.P. . .|Twin Bridge Narrow Gate UGP, LLC .. Management Thrivent Financial for Lutherans .. .. NO...
.......... Thrivent Financial for Lutherans ...... ...| 84-1860310 .. Twin Bridge Narrow Gate UGP, LLC . Twin Bridge Capital Partners LLC Management... ..|Thrivent Financial for Lutherans ..No
.......... Thrivent Financial for Lutherans ...... ..| 84-1860310 .. Twin Bridge Narrow Gate UGP, LLC .... Thrivent Financial for Lutherans .. BOARD ..|Thrivent Financial for Lutherans ... No
.......... Thrivent Financial for Lutherans ...... 86-3549248 .. 1866900 . Twin Bridge Titan Fund, L.P. ... .|Twin Bridge Titan GP, L.P. ....... Management Thrivent Financial for Lutherans .. ... No...
.......... Thrivent Financial for Lutherans ...... 86-3549248 .. 1866900 . Twin Bridge Titan Fund, L.P. .. |Thrivent Financial for Lutherans Ownership.. ..|Thrivent Financial for Lutherans .. ... No...
.......... Thrivent Financial for Lutherans ...... 86-3580166 .. Twin Bridge Titan GP, L.P. .|Twin Bridge Titan UGP, LLC ....... Management Thrivent Financial for Lutherans .. ... No...
.......... Thrivent Financial for Lutherans ...... ...| 86-3638711 .. Twin Bridge Titan UGP, LLC ... Twin Bridge Capital Partners LLC .. Management... ..|Thrivent Financial for Lutherans ... No
.......... Thrivent Financial for Lutherans ...... ..| 86-3638711 .. Twin Bridge Titan UGP, LLC Thrivent Financial for Lutherans .. BOARD ..|Thrivent Financial for Lutherans ... N0
.......... Thrivent Financial for Lutherans ...... 02-0755407 .. Twin Bridge Capital Partners, LLC .| Thrivent Financial for Lutherans .. BOARD ... Thrivent Financial for Lutherans .. ... No...
.......... Thrivent Financial for Lutherans ...... 02-0755407 .. Twin Bridge Capital Partners, LLC .| Thrivent Financial for Lutherans .. Ownership.. ..|Thrivent Financial for Lutherans .. ... No...
.......... Thrivent Financial for Lutherans ...... 45-5527495 .. Thrivent Mutual Funds ...... .| Thrivent Financial for Lutherans .. Management Thrivent Financial for Lutherans .. ... No...
.......... Thrivent Financial for Lutherans ...... ...| 46-0990187 .. Thrivent Series Fund, Inc. . Thrivent Financial for Lutherans .. Management... ..|Thrivent Financial for Lutherans ... N0
.......... Thrivent Financial for Lutherans ...... ..| 81-4583060 .. Thrivent Core FUNds ........cccceiiiimmnnnnnnnnnnee Thrivent Financial for Lutherans .. Management... ..|Thrivent Financial for Lutherans ..No
.......... Thrivent Financial for Lutherans ...... 20-1467561 .. Thrivent Cash Management Trust .| Thrivent Financial for Lutherans .. Management Thrivent Financial for Lutherans .. .. NO...
.......... Thrivent Financial for Lutherans ...... ..| 88-1392971 .. Thrivent ETF Trust . Thrivent Financial for Lutherans .. Management... ..|Thrivent Financial for Lutherans ..No
Asterisk Explanation
T, Thrivent Financial for Lutherans owns 49% of Twin Bridge Capital Partners LLC; however, Twin Bridge Capital Partners LLC, which is owned 51% by other partners, has ultimate control and decsion making over the funds and GPs identified in Schedule Y-Part 1.
2 s Thrivent and its' affiilates provide services and manage this mutual fund




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Thrivent Financial for Lutherans

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will
be printed below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following
the interrogatory questions.

Response
Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? ..............ccccccveveenn NO
Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? ...... NO

Will the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and

€lECtTONICAIlY With The NAIC? .........ooeieieeeeiee ettt ettt ae et s e ee s e te s et es s s saete s et ee s s saetes et esenssaesesesesensssesetasasensssetesasasensnseaetesasenssensesas NO
Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of

domicile and electronically with the NAIC? ...
Will the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXXVI be

filed with the state of domicile and electronically With the NAIC? ..............ccoeuieioiiieeee et eeea e ee sttt es s sae et s s s ae e seneneeen NO
Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average

Market Value) be filed with the state of domicile and electronically with the NAIC? ..o NO
Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value)

be filed with the state of domicile and electronically With the NAIC? ...t NO
Will the Life PBR Statement of Exemption be filed with the state of domicile by July 1st and electronically with the NAIC with the

second quarterly filing per the Valuation Manual (by August 15)? (2nd Quarter Only) The response for 1st and 3rd quarters should be

N/A. A NO response resulting with a bar code is only appropriate in the 2nd quarter. In the case of an ongoing statement of exemption,

enter "SEE EXPLANATION" and provide as an explanation that the company is utilizing an ongoing statement of exemption. .............. N/A

YES

AUGUST FILING

Will the regulator-only (non-public) Communication of Internal Control Related Matters Noted in Audit be filed with the state of domicile
and electronically with the NAIC (as a regulator-only non-public document) by August 1? The response for 1st and 3rd quarters should
be N/A. A NO response resulting with a bar code is only appropriate in the 2nd QUArET. ............cccciiiiiiiii e N/A

Explanation:

Bar Code:

T RHTRRTOAE A O
5 6 0 1 4 2 0 2 8§ 4 9 0 0
T RHTRRCOAE A AR
5 6 0 1 4 2 0 2 § 3 6 5 0
Reasonableness of Assumptions Certification required by Actuarial Guideline
XXXV [Document Identifier 445]
5 6 0 1 4 2 0 2 8§ 4 4 5 0 0
Reasonableness of Assumptions Certification for Implied Guaranteed Rate
Method required by Actuarial Guideline XXXVI [Document Identifier 447]
5 6 0 1 4 2 0 2 8§ 4 4 7 0 0 0 0 8
Reasonableness and Consistency of Assumptions Certification required by
Actuarial Guideline XXXVI [Document Identifier 448]
5 6 0 1 4 2 0 2 8§ 4 4 8 0 0 0 0 8
Reasonableness and Consistency of Assumptions Certification required by
Actuarial Guideline XXXVI (Updated Market Value) [Document Identifier 449]
5 6 0 1 4 2 0 2 8§ 4 4 9 0 0 0 0 8

0
0
0

[
[
[
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Thrivent Financial for Lutherans

OVERFLOW PAGE FOR WRITE-INS

Additional Write-ins for Assets Line 25

Current Statement Date 4
1 2 3 December 31
Net Admitted Assets Prior Year Net
Assets Nonadmitted Assets (Cols. 1-2) Admitted Assets
2504.  UnSECUred [08NS .....c.cevivieiiicieicetctctcee ettt
2505. Miscellaneous assets
2597. Summary of remaining write-ins for Line 25 from overflow page 2,886,710 2,886,710
Additional Write-ins for Liabilities Line 34
1 2
Current December 31
Statement Date Prior Year
7 OSSOSOl AT UU USROS
7 TSSOl AT SR U ASUSROUR ORI
3497. Summary of remaining write-ins for Line 34 from overflow page
Additional Write-ins for Summary of Operations Line 27
1 2 3
Current Year Prior Year Prior Year Ended
To Date To Date December 31
2704.  MiSCEITANBOUS EXPENSE ....o.oueeeeeeveeeeeeeeeeeceete ettt sttt as s s s s esesesessanss s s sesesesnas |oeesesesesesessasassnaes 4125 | 1,925,639 | 1,925,639
2797. Summary of remaining write-ins for Line 27 from overflow page 4,125 1,925,639 1,925,639
Additional Write-ins for Summary of Operations Line 53
1 2 3
Current Year Prior Year Prior Year Ended
To Date To Date December 31
5304. Deferred Annuity reserve adjustment ... e 39,624,177 |.veeeeeeeeeeeieeies |
5305. UL secondary guarantee reserve adjustment .........ccocooiiiiiiiiiiiieiceeeee s fe s 26,979,037 .. 26,979,037
5306. UL IBNR reserve adjuUSTMENT .........ocooiiiiiiciciiieies ettt [oeseneseesssesesesesee e sesnenes [oetetesetesee e .. 14,327,222
5307. 2021 VFN Investment Income Due and Accrued Adjustment ... foeeeeccccceis [ [ 41,824,399
5397. Summary of remaining write-ins for Line 53 from overflow page 39,624,177 26,979,037 83,130,658
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Thrivent Financial for Lutherans

SCHEDULE A - VERIFICATION

Real Estate

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, December 31 Of PHOT YEAT ...........ccuevevececeeeeeeeeeececeeeeeeeeeeeeaeeeeesesessasaeaesesesasassesesesesesssssssannas |eeeesesesesennens 43,145,997 |....ocooonee. 49,774,988
2. Cost of acquired:
2.1 Actual cost at time Of @CQUISITION ..ottt b e e b et e eneeese e aeenseenneeneannean
2.2 Additional investment made after acquisition .

3. Current year Change iN ENCUMDIANCES .........coiuiiiiiiiiii ettt ettt h e bt et e e bt e bt abeeaeeeaeesaeesbeesbe e beenbeenbesnbesnnesneesaeas

4. Total gain (I0SS) ON GISPOSAIS .........cveveviuiueeiiieieteteteeeeeee et tet et e e s s st et e s et e s ess s st sesesesesessssssssesesesesessassssssasesesessssasssansssenes [eoesesensseesesnseaeeeneennsnenens |oreeeseeeeeeeeeeans 212,062

5. Deduct amounts reCeiVed ON GISPOSAIS ...........cccovvieveveeeeeieeeeiiieteteteeeass ettt eseseasas s st sesesesesessssasssesesesesesessasssssesesssssssnans [oereesesesessseseseseennenenennnes [oereeeeeeeeeeans 3,451,157

6. Total foreign exchange change in book/adjusted Carrying ValUE ............coeoiiiiiiiiiiiiii et

7. Deduct current year’s other than temporary impairment recognized ..

8. Deduct CUITENt YEAr'S AEPIECIATION .............cveviveeceeeiecieieeetetee ettt ettt et ae s s st esesesessssasssssesesesesessassasssesesesnanas [oeeeseseseeeeeaene 2,122,608 |....cccvirnne 3,743,090

9. Book/adjusted carrying value at the end of current period (LiNes 14+2+3+4-5+68-7-8) .......ccc.eveveerueueeerereeceeeeeeeeeeseaseesesenennans [eeeeeeeeneeeeens 41,023,389 |.....cccoee. 43,145,997
10. Deduct total NONAAMItEEA @MOUNTS .........oiiiiiiee ettt et e et e e ae e e st e saeeeseesseese e seenseenseenseeneesnsesneenne [ssesnsenseeiteeisseite et e etenns [oreesteeteeseeesnesaeenaeenaeenes
11.  Statement value at end of current period (Line 9 minus Line 10) 41,023,389 43,145,997

SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31

1. Book value/recorded investment excluding accrued interest, December 31 of Prior YEar ............cccveveveiririieeereresiseieeieseenns froeeeeenns 10,697,147,657 |.......... 10,271,990,872

2. Cost of acquired:

2.1 Actual cost at ime OF ACQUISITION .........coviieeeeecececceeeee ettt e s es e sas s s seneseseaeansnsnnssnsnanns |reeeeseneennes 749,861,519 |........... 1,385,482, 357
2.2 Additional investment made after acquisition . e 75,605,035 |..cocoovveee 3,624,780

3. Capitalized deferred interest and other .............

4. ACCTUAI Of QISCOUNT ...t b bbb e bbb s e et e et e b et e b et esetans [Fonees et et e b e b et e et e e bens [eteseet et

5. Unrealized valuation INCrEASE (AECIEASE) ..........uiuiitiiiiitiitiite ittt bbb bbb bbbt b e bbbttt b bbb bt b nne e

6. Total gain (loss) on disposals ............c......

7. Deduct amounts received on disposals .

8. Deduct amortization of premium and mortgage interest points and commitment fees ............

9. Total foreign exchange change in book value/recorded investment excluding accrued interest .............ccooeveieniniencncnenes foovmne e
10. Deduct current year's other than temporary impairment reCOGNIZEA ...........ccccvriririririrueuereriinisesesieeeeesesesesessseseseseesssssessens [eoeieeeemeeenneeneneeen 9, 1400 | 497,180
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) ... 10,697, 147,657
12, Total valuation @lIOWANCE ..............oooiiiii s e s s e e e e e e s e e s s e e s e saeaas [rseas e s e s e s et et ene [nsee et
13.  Subtotal (Line 11 plus Line 12) ...... 10,697, 147,657
14.  Deduct total nonadmitted @MOUNLS ............c.oiiiii s ae s [reeee e e ettt [ee et
15. Statement value at end of current period (Line 13 minus Line 14) 10,993,821,676 10,697, 147,657

SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31

1. Book/adjusted carrying value, DeCember 31 Of PriOT YEAT ..........cccvoveveveueeeeceeeeieieietetee et sess s s seseaeas [eoeseneneans 8,972,249,526 |............ 7,860,376,047

2. Cost of acquired:

2.1 Actual cost at ime Of ACQUISITION .........c.ciiieieieeeecececceeee ettt ettt ettt eseseasas s s sesesesessasnnnns |oeeseseereeaenene 45,700,000 |...cooveveriineee 200,000
2.2 Additional investment made after acquisition . IO R 1,471,620,460 |............ 1,732,670,630

3. Capitalized deferred iNterest aNd OThET ... ettt ettt b et eesaeesaeesbeesbeenbes |eneeisee it e et e e e

4. ACCTUAL OF QISCOUNL w.....eooeeeeceeeceeeeee et e et e e ee e en e e e e e ee e e s s e e s e eenaee s seenseeenaseenaeeensneensseenaneessneananaanan [eesseeesseinsseeasaenaes 32,918

5. Unrealized valuation iNCrEASE (QECTBASE) .............covcueveveeeeeecaeteieeeeesscaetetesesesssaesetesesessssesesesesessssssesesessnsssssssssasansssssesessssnnssnaess [oesesesesasncnas 568,592,437

6. Total gain (loss) on disposals .................... ... (8,287,201)|...

7. Deduct amounts reCeived ON GISPOSAIS ...........cccoviveveveueeeeeeeieie e teteseseass sttt seae s s st et et et eseasas s s sesesesessssssanssesesesesesnans [oesereesensenns 566,746,167

8. Deduct amortization of premium and dEPreCIAtION .............cccvcviviuiueuetieiieeeeeie ettt ettt ee st sesesss s s sesesesssnns |oeeeeeeeeeeeeaeienenaes 52,419

9. Total foreign exchange change in book/adjusted CAITYING VAIUE ..........c.c.c.oveerueueueeeeeeeceeeeieeeeeecaete e seeesesaeae e sesensssese s esensnasaeas oesesescaeieiesenanas (82,948)

10. Deduct current year’s other than temporary impairment reCOgNIZEA ............oiiiiiiiiiiiiiiieie ettt sees [orese e ens [oreeeeete e
11. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) .. 10,483,026,606 |... ..8,972,249,526
12.  Deduct total nonadmitted amMOUNES ...........cceceieirieerieieieeeee s e [ 8,954,378 |.......coene.. 8,566,604
13.  Statement value at end of current period (Line 11 minus Line 12) 10,474,072,228 8,963,682,922
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31

1. Book/adjusted carrying value of bonds and stocks, December 31 of prior year ... I SO 51,938,214,852 |......... 51,025,797,325

2. Cost of bonds and Stocks aCqUIred .............cccceeveueeveueeeeeieieeeeeeeeeeeeee e s 6,201,741,123 |.......... 14,937,679,862

3. ACCTUAI OF QISCOUNT ...ttt ettt nsese s [rosnesnineeninaas 34,414 827 | 25,610,409

4. Unrealized valuation iNCrEASE (AECIEASE) ............ceeviiriieirereieiieesisesesesstessssese st st ssssse st s st sssesese st st sssssesese st sssssesesesassnsnsssesasssns [eessesacaceseen (61,834,324)|.............. (563,167,029)

5. Total gain (I0SS) ON QISPOSAIS ......c.cueuiiiiieieteieteieietiete ettt ettt st e s et esese e e et s et esesesesesesssesesesesesesessasesesesnnnns [oeeeseseesaseanens 1,979,506 |... (11,876,007)

6. Deduct consideration for bonds and stocks disposed of . I 5,917,530,068 |......... 13,272,552,564

7. Deduct amortization of premium ...........c..ccceeeeevevieiieeeseeiennnns IO PR 108,275,119 |..ccocneee. 162,396,564

8. Total foreign exchange change in book/adjusted CarryiNg VAIUE .............cccuvvieiueueiiiiiieeeeeeieiseeeeseie et sssese s snsssens[ecseesessenacaas (15,224, 116) ..o (57,393,712)

9. Deduct current year's other than temporary impairment rECOGNIZEA ...........covrvriririiieueieiiiire sttt saeseses [oeeeeeeeeeeeeenens 517,572 | 12,972,861
10. Total investment income recognized as a result of prepayment penalties and/or acceleration fees .............covvveeeeeereneens focieiiiiicccs 645,402 |... ... 29,485,994
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10) ........oceerrrrrrrieiririeieieieeeeesesesieienes [oeeens 52,069,014,511 |......... 51,938,214,852
12.  Deduct total NONAAMItEEA BMOUNTS ........c..iuiiuiieieiieiiteiciei ettt snenes [ooneninininaas 70,711,130 | 45,919,352
13. Statement value at end of current period (Line 11 minus Line 12) 51,998,303, 381 51,892,295,500
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SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity
During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation

STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Thrivent Financial for Lutherans

Book/A:ldjusted ? ° ¢ Book/A:r)djusted Booklﬁiijusted Book/A7djusted Book/Adeusted
Carrying Value Acquisitions Dispositions Non-Trading Activity Carrying Value Carrying Value Carrying Value Carrying Value
Beginning During During During End of End of End of December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
To INAIC T ()t bbbttt [ 27,068,466,486 |................ 870,718,066 |................ 652,000,193 |................ 458,939,424 |.......... 25,967,175,482 |.......... 27,068,466,486 |........... 27,746,123,783 |......... 27,686, 176,170
2. NAIC 2 () ettt h bt et b et ekt bt h et b et bt b st ettt ettt ee ettt et et b s ete e ane [erenerees 18,340,586,001 |........c...... 298,174,487 |..cvvvenene. 389,021,203 | ..o (69,468,888)|.......... 18,405,178,979 |.......... 18,340,586,001 |.......... 18,180,270,397 |.......... 18,322,361,024
3. INAIC 3 (8) coeeeeieieiiiieieie ettt ettt ettt b et st ettt b bRttt s s b b s e sttt es et sesesene s s s senenenens |eeeeenenenis 3,268,745,991 |................ 130,440,752 |............... 154,805,251 |....ccuvnveee (57,618,741)|............ 3,317,413,870 |........... 3,268,745,991 |........... 3,186,762,751 |............ 3,224,366,890
. INAIC 4 (@) ettt bttt h bt h et bt bt bttt ettt ettt te e te et [rere s 1,705,879,654 |............... 114,727,022 |................ 132,687,540 |.......ccoone. 35,324,103 |............ 1,706,176,59% |............ 1,705,879,654 |........... 1,723,243,239 |........... 1,828,191,757
5. NAIC B () ittt ettt b et be s [rr e 52,036,455 |....cooivvriirine 12,893 | 20,327,428 |.....coooenve. (8,571,203)|......cecvvnve 64,277,021 |..coeenee. 52,036,455 |...cccorenee. 23,150,717 |.ooireee 117,310,998
B, INAIC B (@) vttt ettt b etk a bt h e bt b e e e ek ekt bt b et bt bttt e et e e s 8,231,911 331,187 116,789 (290,968) 6,483,752 8,231,911 8,155,341 7,344,658
7. Total Bonds 50,443,946,498 1,414 404,407 1,348,958,404 358,313,727 49,466,705,700 50,443,946,498 50,867,706,228 51,185,751,497
PREFERRED STOCK
8. INAIC 1 bbbttt st b et beenns [re e e 252,500,000 [...ceceeeeericncirieieirieeeines oeeeeeeneneeineesesesnnisnene [rereeniei e nnees [eeneeenenenenees 243,500,000 |............... 252,500,000 |............... 252,500,000 |............... 228,500,000
NAIC 2 .ttt ettt b et h et bt b st beh et h et bt h et bt bbbt ettt et en bttt etenes [rreree s 118,353,407 |.covveeeene 33,664,637 |......cccvvnee. 41,143,258 |...coovveeee (6,387,101)...c.ccvnvne. 150,325,934 |...ccovnene. 118,353,407 |.ccvveneeee. 104,487,685 |............... 197,081,084
TO0. NAIC 3 bbb e bbbttt b ettt [sere e 24,879,808 |.........coveeereirieiieiis e 889,553 ..o (5,955,890)|..vveennee 51,236,122 |.cocvrnee. 24,879,808 |................. 18,034,365 |....cccovneeeee 35,345,091
T1. NAIC 4 ettt bt h bttt e bt h bt h et bt b et bbbt ettt ettt eneteeneaes [reenere e 1,135,575 | [ 889,553 [...coiiiiicinne 193,118 | e 1,135,575 | 439,140 [
12, NAIC 5 oottt ettt et s b b et s s et e s AR R AR Rt s e AR h e R R Rttt ekt s e s eses e st et et e s esesenenen [eeeeeneteieann et et sa et eine [eresnnen e nn s s ennes[oeeeseeaen et eieins [oeseennee e en e e [oee e e e enens [eeeeeinann e snn e [oreeee s snenenes [erer e
T30 INAIC B .tttk h bbb b et h bt b et bttt bt et b et n et 3,776 3,776 3,776 3,776 3,776
14, Total Preferred StOCK ..o 396,872,566 33,664,637 42,922,364 (12,149,873) 445,065,832 396,872,566 375,464,966 460,929,951
15. Total Bonds and Preferred Stock 50,840,819,064 1,448,069,044 1,391,880,768 346,163,854 49,911,771,532 50,840,819,064 51,243,171,19%4 51,646,681,448

(a) Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:

NAIC1 § ..o 1,298,828,743 ; NAIC2 $ covovvvvrennen. 1,406,785 ; NAIC3 $ .cooocvvicnee 2,125,759 NAIC4 $ oo 2,383,706 ; NAIC5 $

................................... S NAICB $..........




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Thrivent Financial for Lutherans

SCHEDULE DA - PART 1

Short-Term Investments

1 2 3 4 5
Paid for
Book/Adjusted Interest Collected Accrued Interest
Carrying Value Par Value Actual Cost Year-to-Date Year-to-Date
7709999999 Totals 191,199,197 XXX 193, 114,191 1,072,631 246,061
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31

1. Book/adjusted carrying value, December 31 Of PriOF YEAT ..........c.c.cucueueiiiieieieeeeeeeee et se st eseass s s s e s seassnnas [ereeeeseeeennens 202,284,736 |..ceeeeenne 327,668,857
2. Cost of Short-term iNVESIMENTS ACQUINET ..........c.c.cuiiieiieieieeeeeeeeeeeeee ettt s st seaesess s st et esesessasssssssesesens |eeesesenesacnes 427,220,131 [ 792,837,818
3. ACCTUAN OF GISCOUNL ...ttt ettt es e e ee e s e e aeseseeeeee e s eseseeee e e s eseeeeee a2 e seseseseeee s anses e e e e e e eanseseeeees s s seseseeessansnsesesesssnsnnn [oeteeesnicicecenes 2,503,748 ..o 1,148,064
4. Unrealized valuation iNCrEASE (AECTEASE) .......cueiiuiiiiiiiiieitie e rtee ittt ettt satesaeesheesheesbe e be e bt eabeameeeaeesseesheesbeesbeenbeenbeenneennesnnes [esseeaesnesssesnessaessnesianass [oeseessesisessesaeseesaaesaneas
5. Total gain (I0SS) ON QISPOSAIS ........c.ceiuieieieeeeeeeeeeeeietetetetee ettt eae e as s s sttt esese e sas s sesesesesessasasssesesesesesessasssssesesessanas [oenessesesesennnens 2,775,535 oo 1,099,014
6. Deduct consideration received ON ISPOSAIS ............c.c.cviviueuiueriiieeeieeieietesetesee et ss ettt etesesee st st esesesesesssssssesssesesesesesessasasasasesesens [reneenessennnas 439,788,942 |............... 916,099,336
7. Deduct amortization OF PrEMIUM .............c.cueueuiuiieee ettt ettt ettt ettt es e eeee et et et e s et ess s s ss et et ebesesessas s ssssesesesesessssesssssasesesesesnns [oenesesesssesnnens 3,796,009 |....coovrnnene 4,369,681
8. Total foreign exchange change in book/adjusted Carrying VAIUE ............couiiiiiiiiiiiiiieie ettt s sre s [oreesiie s sns oeeseesee s e
9. Deduct current year’s other than temporary impairment r€COGNIZEM ............cooiiiiiiiiiiiieie et ene o eie s ees [oaesee s s
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9) ..........c.cceveuiirriiieeeeereeeeeeeeeeieeseeesnas [ereeeeeneeeees 191,199,199 | 202,284,736
11.  Deduct total NoNadmitted @MOUNLS ...t e e e e e e e s aneees [ermmneaeees et e e e naenaeeennes [eeeeeeee e e e e
12. Statement value at end of current period (Line 10 minus Line 11) 191,199,199 202,284,736
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Thrivent Financial for Lutherans

SCHEDULE DB - PART A - VERIFICATION

Options, Caps, Floors, Collars, Swaps and Forwards

Book/Adjusted Carrying Value, December 31, prior year (LiNE 10, PHIOT YEAI) ........cceuiiiiiuiuereiieieeseeesesssssssesesesessssssssesessssssssssesesessssssesesesassssssssesasass  ssssssossssesenns 92,394,805
Cost Paid/(Consideration RECEIVEA) ON AAGIIONS ............c.eveuiiieieiieieieiieieiesese ittt ese st sese st s s sesese s sssssseses et s sssseseseses s sssssesessssansnseses fatstsesesssnenes 26,577,672
Unrealized Valuation INCrEASE/(AECIEASE) ...........c.cuovruruereriieiseseseseisssesese st ssssssesesessssssesesese s sssssses et s s s seses et s s ssssses et sss s seses et s s s s s s et et esssnansesesesanans seestssssietenns 13,988,871

SSAP NO. 108 AUJUSLMENES .......eiitiitiitiitiiti ittt bbb bbb bbb b E b H £ E £ E £ E £ E £ E £ E e E e E AR e b e AR E b e e R A E e b e b e e bbbt e bt bbb n b nre e

Total gain (I0SS) ON tErMINALION FECOGNIZEA ..........c.cvevvieeiieeiieeteeeeteese et ee st ess e ss et ess et s st ess et es st ee a2 en st s st ens et en st ens et e s et ens et en st ens et ens e s s s et ensesensesenaesee ehetsebassesassceses (959,203)
Considerations received/(Paid) ON tEIMINALIONS .............cccueiiiieieieteiisee ettt ettt et et s s e ses s s s s sses et et s s ssseseses s s snsesesesessssnsesesesssssnsnsesesans fatstsetesisnsnes 15,832,341

LT3 (7= (1] o E T TN

................. (4,514,476)
Book/Adjusted Carrying Value at End of Current Period (LiNes 14+2+3+4+5-8+7+8+9) .........coovuiuiuiieiiiireieieieiseeeseseissssese st st esssesesesssnanaes sestsesesssnsnes 111,655,328

Adjustment to the Book/Adjusted Carrying Value of hedged item

Total foreign exchange change in Book/Adjusted Carrying Value

DedUCt NONAAMILIEA @SSELS ......ccuiiiiiiitiiiici bbbttt a e a et bt e b e oo b e e b e e bt e bt e e b e e ab e eh et e b e e 4b £ e b e e b e e bt e et e e et e eb b e sbbeabeenbeeabeeabe eeabeeareenreenteareaeeaeearees

Statement value at end of current period (LiNe 10 MINUS LINE T1) ....cvoviuiueuiiiiiiieeteteiei ettt sttt et ss s es bbb s snses b s s s snsebebesessnsns thebesesneaseees 111,655,328

SCHEDULE DB - PART B - VERIFICATION

Futures Contracts

Book/Adjusted carrying value, December 31 of Prior YEar (LINE 6, PHOT YEAT).........c.c.voccueueueeeeeeeeeeeeeeseeeseeaeeesesesesssesesesesessssssssesesessssssssesasassssssssssassanas <eesasssssssssesasnns 19,570
Cumulative cash change (Section 1, Broker Name/Net Cash Deposits Footnote - Cumulative Cash Change COIUMN) .......ccoiiiiiiiiiiiiiii s e
Add:

Change in variation margin on open contracts - Highly Effective Hedges
3.11 Section 1, Column 15, current year to date MiNUS ..........cccceeieiiiiiiiis e,
3.12 Section 1, COIUMN 15, PIIOT YA .....cccuiiiiiiieiiie ittt ettt see s eesseesie s se s e b sb s sae e saabeesesssesssessaessreesreesreeas

Change in variation margin on open contracts - All Other
3.13 Section 1, Column 18, current year to date MiNUS ...........cccccoeveveeeeies covverereeienenn 48,051,511

3.14 Section 1, Column 18, prior year 28,768,259 ................. 19,283,253 ..ol 19,283,253

Add:
Change in adjustment to basis of hedged item
3.21 Section 1, Column 17, current year to date MiNUS ..........cccceeiiriiiiiiis e,
3.22 Section 1, COIUMN 17, PIIOT YA .....ciuiiiiiieiiiie ittt sttt ettt see s eesseesbessbe e s e e b e e e s b aae e seabeaaesssesssessaessaeesreesreeas
Change in amount recognized
3.23 Section 1, Column 19, current year to date MinUS ............ccccoeveveveeeees covrerereeieeenn 48,037,678
3.24 Section 1, Column 19, Prior YEAr PIUS ............ccveueveeeeeeeeieeierereiseseeeies eeereseseesenens 28,748,687
3.25 SSAP NO. 108 QQJUSIMENLS ........cocvevivieieiiieiitctetctceee et sttt etessas e s ssess eseeaesesesaesetesese e aesesssaene sesseresesennnas 19,288,991 ................ 19,288,991
SUDLOLAl (LINE 3.1 MUNUS LINE 3.2) ....oeveeeececeeeeeeee e ecteeeee e e e caeaete s e e saseese s e s s ssssseseses s ssssseseses s sessssses s s sssssssee s s s ssssees s s ssansesess s s sssssesesasesssssnsessssasanss Sssssesesesasnsanseseen (5,739)
Cumulative variation margin on terminated contracts during the YEar ..............ccecueveveeeueueieeeececserees eeseseeneeens (146,509,223)
Less:
4.21 Amount used to adjust basis of hedged IteM .............cccceeieieiiiiieiiees eeeeeeeeens (146,528,793)
4.22 AMOUNE FTECOGNIZEM ...ttt ettt eniees shesssessbesabeesressresassaasaans
4.23 SSAP NO. 108 AQJUSIMENLS ......c.oueiiiivctetieieieeeeie et teteaeae et beaeaeas eeeesebeseseeaesesesseseterenenens ereeaesesees (146,528,793)
SUDLOLAl (LINE 4.1 MUNUS LINE 4.2) ....eeeeeeeeceeeeee e eeeeeeee et e eaeaetete e s s aeaese s e s s s ssaeseses s ssssasseseses e ssseses s s ssssseseses s s sssssesas s ssassnsess s sssnsesesasnsssnansesasasasanss Seesssesesesassanseseen 19,570
Dispositions gains (losses) on contracts terminated in prior year:
5.1 Total gain (loss) recognized for tErMINALIONS IN PIIOT YA .........oiuiiitiiiieti ettt ettt bttt ea e e eae e sheeeheeahe e ke e beea bt ea bt ea et eae e sheeeheeebeeabeebeen Seemeeeateeaeesaeeaesaeeaaeaaaeas
5.2 Total gain (loss) adjusted into the hedged item(s) for terminations IN PrIOT YEAT .........ooiiiiiiiee ettt e e et e e st e s Sesseesaeesaessaesaesaesaaeeane s
Book/Adjusted carrying value at end of current period (LINES 1+2+3.3-4.3-5.1-5.2) .......cceueueueeeeueeeeeeeeeeeeeeeeeteteseseseaesesesessaesesesesesssssssesesesssssssssasananas <eesasssssssssasasnas (5,739)
Deduct total NONAAMIEA @MOUNLS ..ottt e e et e o e e e E oo e e e e e e e oo E e e R e e ee SR e £ et £ e oo R e e R e e e e e R e e R e e e e e R e e R e e e e e Reseeeeeeeeseeaae s maeemeemteeenee e e e e e eneneenees

Statement value at end of current Period (LINE 6 MINUS LINE 7) ........c.ovoverueueieeeeeeeceeteteeeeeeectete e s eeeescaetesesesesssaeaesesssensssesesesesessesssssesasessssesesasasssssesesesassnes Sssssesesesasssnsnsen (5,739)
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Thrivent Financial for Lutherans

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

SI05, SI06
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Thrivent Financial for Lutherans

SCHEDULE DB - VERIFICATION

Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts

Book/Adjusted Carrying Value Check

Part A, SECHON 1, COIMN 14...... et eeseesee e ee e s es s e eesee e se e eEeeE 284584282 en st enrens | eesessenscnsiens 111,655,357

Part B, Section 1, Column 15 plus Part B, Section 1 Footnote - Total Ending Cash Balance.............ccccoooiiiiiiiiiiiiiiiiiis e

TOtal (LINE 1 PIUS LINE 2) ..ottt ettt s e s st s et esesea s s s s sesesesesesennsnsnsnenennninenenee s 111,655,357
Part D, SECHON 1, COIUMN B ......euieeeereereiceceeeceeeeeseese s ses e ese e e e ee e e e s e s es s e s e e e e et e e et e e s sse e esetnes eeseesssscnaions 171,914,913

Part D, SECHON 1, COIUMN 7 ....uiuieieeeeeeeece e ee s es s e e s s s a2t s e e s esnanes | eeeessssscnsions (60,245,765)

Total (Line 3 MiNUS LiNE 4 MINUS LINE 5) .......ceuiuiiieiiicieietetcecece ettt s es st st esess s sssss e sesessnessnenseeeieee e (13,791)

Fair Value Check

Part A, SECHON 1, COIUMN 16 ...ttt ettt ettt ettt et et et et et et et et et et et et e e e e et eee s e e e e e e e ee e e seeeanee atneaeereaseanes 109,737,558

Part B, SECHON 1, COIUMN T3 ... .ottt ettt et ettt ettt et et et et et et et et et et et et et et eee e e e e e e e e e e e e eeee e e seee oanevesteeseeaeanes 3,312,315

TOtal (LINE 7 PIUS LINE 8) ..ottt ettt sttt s et et et easas s s s s et esesesennsnsneneseseninenenes e 113,049,874
Part D, SECHON 1, COIUMN G ...t es s es s es e e e e e e s s s s e e et n s e esetna eesesssssenaions 171,903, 146

Part D, SECHON 1, COIUMMN T0 ... ceeeeeeseesees s eeseesees e eeees e eeeesese e s e s es e s e s e e e e e et e e eesee e es e s e eeseesneetnes | eesesssssenaiens (62,257,942)

Total (Line 9 Minus Ling 10 MINUS LINE T1) ...c.cuiiiiiiiiieieictceeeceec ettt sttt easse et es s s s sessssnensnsnsneneneeene e 3,404,669

Potential Exposure Check

Part A, SECHON 1, COIUMN 27 ..u.iuuiuiiiiiieiee ettt es st ss s s s ettt b s8££ 28285ttt st enies | eebessensensensenns 9,459,987
Part B, SECion 1, COIUMN 20 ........ocoiiiiiiiiiiiiei bbb bbb bbb e b e bttt aae eabeeabee et
Part D, SECHON 1, COIUMN 12 ...t eesessessensesenns 9,459,987
Total (Line 13 plus Line 14 MiINUS LINE 15) ....c..iiiiiiiiiiiiee ettt neienennennens i
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Thrivent Financial for Lutherans

SCHEDULE E - PART 2 - VERIFICATION

(Cash Equivalents)

1 2
Prior Year Ended
Year To Date December 31

1. Book/adjusted carrying value, DeCember 31 Of PriOT YEAT .........cccccvoveueveueeeecieieeeteeeteeeeee ettt sesessa s s s sesesens [eoeneneenes 1,068,013,742 |............ 2,060,616,480

2. Cost Of Cash eqUIVAIENTS ACGUITET ..........c.ccoeiieieeeeeecececcee ettt et s e s sttt eseses e s s s s sesesesessansnnsesens [eeneenes 52,215,161,046 |.......... 70,898,311,848

3. ACCTUAN OF GISCOUNL ....eetiecacteeeeeei ettt csssee e e e eseaesesee e eseseseeee 2 eseseeeeee e e seseeee e e e e s esesee e s s e sesesesessassesesesesssnsnsesesesnnnannns [orsensnacacasees 25,664,764 |................. 19,480,924

4. Unrealized valuation iNCrEaSE (AECTEASE) ......ccueiiuiiuiiiiiii it riiertee sttt ettt seesaeesheesheesbeeabe e bt enbeemeeansesseesheesbeesbeenbeeseeseenesns [esseeisesnesiessesssnssesinnsns [oeseessesssessesiaeseessaesaaens

5. Total gain (I0SS) ON QISPOSAIS ........c.ceiieeieeeieeeeceeeiceie et eteteasaee et e s se et se s et esessas s st et et et esesssssssssesesesesssssssssseseseseseseanas |oessesesesesenenenenaes 14,786 | (337,381)

6. Deduct consideration received 0N ISPOSAIS ................c.eueueviuiieiieiiiietetesesisee et seeteseseses et ssssesesesesessssesssesesesesesesssesssssssesesesenns |oeseesees 52,188,311,892 |......... 71,908,971,759

7. Deduct amortization OF PrEMIUM .............c.ceuiuiuiiieie e tetetet et ettt ettt et e et e s et b s e se s s et s s e sesesesesess s ssssesesesesesesnasesssssasesesessnnas |oeseeseseseseneneneeaes 20,286 |..cooveerieieenene 1,086,370

8. Total foreign exchange change in book/adjusted Carrying VAIUE ............couiiiiiiiiiiiiiiaie ettt s sree e s [ooeesiie s ees oaesse s s e s s

9. Deduct current year’s other than temporary impairment r€COGNIZEM ............cooiiiiiiiiiiiieie e ene [oee s [oaesee s
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9) ............cceeurururiiiererereeeeeeeeeeeeieeieeeeas [eeeeeenes 1,120,522,160 |............ 1,068,013,742
11.  Deduct total NoNadmitted @MOUNLS ...t e e e e e s e s neaees [ermmnmaeeeseees e s e saeeennes [eeeees e e e e e
12. Statement value at end of current period (Line 10 minus Line 11) 1,120,522, 160 1,068,013,742
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